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Malls in

URGAON MAKE
MARKETS SHINE

Proliferation of malls in the city has led to a firmness in
real estate values, experts say

Mall in Pakava, Infinitl Mall, Clberol BMall and In-
arbit Mall in Mumbal, pealls in Seclor 18 of Nol-
da, mialls in Sakel Mew Delhi.

All these malls have positively affected the sur-
rounding infrastructure of the region sinee they he-
cama aperational, with the real estate prices in the re-
gion showing appreciation. Gorgmon is no different
Tromn athar eilies,

Innumerable malls that have mushroomed in the
peast fhve to six vears In the ity have helped in Armdng
up the rates or have halped in prioe rise in sddition to
an overall development of the region.

*“Malls ure real erowd-pullers for amy region, They
henve: abwrays played an important role in the holistic
grovwth of & region ... any luyer lneking for & home
loszka for eommercial developments nesr his prospec-
tiwe purchase and presence of & mall 18 an encouraging
shmal,” Asma Javed, AVE (leasing) al ATS Infrastroc-
Ture, says.

Hegions across the ity haove flourished well with
the presence of a mall and hemebuyers in these mi-
cromarkeis b praferred these over ones which do
net have & mall,

Thena i 8 comumon thing with malks like Xperia

Fanknj Banaal, director of MEM Group, savs; “There
A b aspects o this: Malls are now a flxtore In ue-
ban comvenience. People, espectally end users, move
in gquickly i they see Uhem in the neighbourbood. This
demand results into higher prices."

ATE Group und MEM Group heree numenouas proj-
orts coming up in thie city

Other neighbouring cities like Noida-Greater Moida
have seen similar trends, Bansal's pesers from the re-
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HNoida West, people felt more confident of buying
houses nearer to the mall. In fact, it affects the sales of
the: entire region, brings in more queries, and comer-
sions boo,” Mamo§ Genur, MDD of Gaurs Group and VF of
Credai Natiomal, said. Geurs Group is a leading devel-

oper in the reglon.

TREND

Zeveral areas in the Millennium City have regis-
tered similar trends. Famous among these are Golf
Course Road, 3outhern Periphernl] Hoad, MG Bosd,
i Sohnn Hioad.

Alrnost all these regions have either repistered a rise

Regicn  Average residential  Average residential

vilue (RE persq it value (Rs per sq It

in Q1 X018 in Q3 X018
Galf Cowrse 11,817 11,966
Foad
MG Rpad 10,5992 11,136
Sohna Road 7,751 T.650
Southern 6,428 B, 50
Feripheral Road

Capital pafees v reanahogsd Himm or haee seen slghl mse

i canpdtad values or the ralbes lave remadned stable.
Malls have broughl a fair mix of lenants and retailers
providing @ 360 -degree expericnos to customers

Malls on Golf Course Boad amed Golf Course Exten-
sion Koad hove mised rotes. "0n ground, capital vahaes
have gome wp by 10-15% in the past one year,” Baneal
snid Compared to capital values, rental values have
grown up at & Easter clip.

Historically, there: are other regions like Sushant
Lok, which hsve shown regular pate upticlk in the past
owing b the developmsent of malls

Dienpaloqers, Lo, hawve Bnroured swel developmsents
il Iowank bonwards providing an experience Lo pesi-
dents, experis say

“Ax Indimn consumer becomas more diseerning, the
physical asset surrounding retail has become impor-
tant in creating the right experience. Therefore, devel-
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opment firms are now creating retail destinations
rather than mera shopping centres, [n the next few
yaars, we will see a concentration of lange-fornsat
nsalls Uhal will allow shoppers a variety ol experience
beyand purchase " Ramesh Nade, CEO and country
hea] of JLL Lndia, said.

Gurgnon has such developments. Even urban desel-
opment palicies have heen snitably framed to malke
such & growth possible,

“For exampde, All mbd-incomes: housing is now con-
ceplualkzed keaping b malned a mixed lamd-use devel-
opmel, Other palicies like Transil- Oriented Devel-
opmel (Toell) are paying o key mole in shaping the de-
wvelopment of the region,” Bansal of BM3EM Group sys.

This intorportes retail and shopping arvas nlong
with affrdable residential housing.

WHERE IS THE MARKET HEADED?

The development of malls in the elty has resulted n
Lhe emiergence of several high-demand regions like
Gall Course Road, Galf Course Road Bxtension, DLEF
Phaize 2, and Sohni Severu] sectors close to these
malls nre: sought after,

With high demand for housing, and supply being
constant, prices have remained firm but under check,
The trend is Hkely bo comtimse, Whether ol or high
alreels, for Lhose boking Lo Lake a house on penl in the
cily closer Lo malls must pay a premium. Rentals have
remainasd high owing to these convenienees. Henee,
those looking for a long-term stay and paying high
rentenn look nlhlr_l,rin_g_in:u'na:lnrmnlin_g;.

Moreover, many high streets have also come up
with the emergenas of malls. * The lines betwesn high
strect Ioeatins and malls hive blurred. And bayers”
decision depends largely on these amenitics,” Baj
Singhal, CECY, Elan Group, sakl. Elan is building mized
Land-use projects actoss Gurgson,

With mwre bometsyers combng L these regons bo
L amel works, markels acroas Guingson are expeclbed Lo
gel infrastructure boost in the coming quarters. Thus,
there will be encugh options to chooses if you are o
e, leok for smenities and commenienos of work be-

fiore that purchase, = Ankit Sharma

Noida West, people felt more confident of buying
houses nearer to the mall. In fact, it affects the sales of

the entire region, brings in more queries, and conver-
sions too,” Manoj Gaur, MD of Gaurs Group and VP of
Credai National, said. Gaurs Group is a leading devel-
oper in the region.




