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Jewar international airport

project gets 2900-cr push

FINANCIAL BOOST Noida and G Noida authorities have released /90 crore and 137 cr, respectively

wru:ld rajput@hilive_com

GREATER NOIDA: The proposed
international airport in Jewar
gotabooston Wednesday asthe
two industrial authorities --
Noida and Greater Noida --
partly released their contribu-
tion for the ambitious project.
While the Noida authority has
released 3750 crore, the fund
released by the Greater Noidais
T137 crore.

Last month, Uttar Pradesh
chief minister Yogi Aditvanath
had directed officials of the
Noida International Airport
Limited (NIAL), whichistasked
with the development of the
project, and the Gautam Budh
Nagar administration to expe-
dite work on the Greenfield
Noida International Airport pro-
posed to be developed along the
Yamuna Expressway.

According to official esti-
mates, the Noida authority has
to contribute a total of 1,500
crore, while the Greater Noida
authority needs to release 3500
crore asits total contribution for
the project.
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. h::curding to ufﬁcial estimates, the Huida authority has to contribute a total of #1,500 crore for the
airport proposed to be developed at Jewar. HT ARCHIVE

PROJECT ON
FAST TRACK

m Last month, Uttar Pradesh chief
minister Yogi Adityanath had
directed officials of the Noida
International Airport Limited
(NIAL), which is tasked with the
development of the project,
and the Gautam Budh Nagar
administration to expedite
work on the Jewar airport

According to official estimates,
the Noida authority has to
contribute a total of 1,500
crore, while the Greater Noida
authority needs to release ¥500
crore as its total contribution
for the project

m The state government on
November 4 had directed
Noida, Greater Noida and
Yamuna Expressway authorities
to provide necessary funds for
the airport project so that the
work could start at the earliest.

m The estimated budget for the
ambitious project has been
pegged at anything between
¥15,000-%20,000 crore

“We have released the first
instalment of T137 crore to the
Noida International Airport
Limited. More funds are being
arranged for the airport. Since
the airport will boost local econ-
omy, we are giving priority to
arranging the funds,” said Nar-
endra Bhooshan, chiefexecutive
officer, Greater Noidaauthority.

A senior Noida authority offi-
cial said that the authority would
release more funds soon.

The state government on
November 4 had directed Noida,
Greater Noida and Yamuna
Expressway authorities to pro-
vide necessary funds for the air-
port project so that the work
could start at the earliest.

The government had
approved the NIAL asan agency
that would work asaspecial pur-
pose vehicle tosupervise the air-
port development. The cash-rich
Noilda authority and the state
government both will have a
stake of 37.5% each in the com-
pany, while the Greater Noida

authority and the Yamuna
Expressway Industrial Develop-
ment Authority (Yeida) will have
astake of 12.5% each.

“Since we have a stake of
12.5% in the NIAL, we need to
release a fund of R500 crore. so
we have started paying our con-
tribution in instalments,” said
Bhooshan.

The Greater Noidaauthority
and the Yeida need to provide
500 crore each as contribution
towardsthe project. The Yeidais
likely toreleaseits share to NIAL
soon. The state government had
last month released R700 crore
for the project.

The Greater Noida authority,
which is facing fund crisis as it
has a debt of around R5,000 crore
to repay, 1s arranging funds
through recovering its money
from builders. The authority is
struggling to recover around
R7.000 crore from the 203 build-
ers, whohavenot paid their land
dues on time.



