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IN JEWAR, YAMUNA E-WAY AREA

= A developer firm for the Jewar airport is likely to be finalised by the

end of November.

BIPLOV BHUYAN/HT ARCHIVE

Airport attracted

11,325 cr worth of
investments this yr

Vinod Rajput
L reput@hlive.

GREATERNOIDA: The Noida Interna-
tional Greenfield Airport, sched-
uled to come up in Jewar along
the 165km Yamuna Expressway,
continuestoboostinvestmentin
theindustrial town. Accordingto
Greater Noida Authority, as
‘workon theairportis pickingup
pace, investors from the within
country and abroad areliningup
tobuy land to set up units in the
city, which is spread over 38,000
hectares.

According to the authority,
Jewar had received an invest-
ment of 3225 crore in financial
year 2017-18 with 13 industrial
units setting up their base here.

way to become a reality in a few
years in the region. Owing to
these factors, big international
investorsarereadily investingin
this city and also in the Yamuna
Expressway area. We visited
Chinain September this yearand
invited businesspersons toinvest
intheregion.Inafollowup,adel-
egation from China visited
Greater Noida on November 7
and gave a positive feedback on
our industrial schemes,” said
NarendraBhooshan, CEO ofthe
Greater Noidaauthority.

This delegation came to
Greater Noida after visiting
Israeland Singapore. Thedelega-
tion wasaccompanied by interna-
tional fund managersand finan-
cialadvisors.

In the 2018-19fiscal, after the UP
government got crucial approv-
als for the airport project, num-
ber ofinvestorsincreasedfrom 13
(in2017-18) to 67. These 67 inves-
tors invested 37,378.22 crore in
various industrial projects to be
setupinthearea.

In the current financial year
(2019-2020), Greater Noida has
received 311,325 crore in invest-
ments with 33 bigfirmsinvesting
inindustrial units. It was in this
year when the UP government
acquired more than 80% of the
land for the first phase of the air-
port’sdevelopment.

“Greater Noida has world
class infrastructure with Metro
connectivity, eastern peripheral
expressway, rail network. In
addition tothese, the Delhi-Mum-
bai industrial corridor and air-
port connectivity are on their

“Theseadvisorsgivestrategic
financial assistance for bigindus-
trial development projects. The
biggestachievementforusisthat
international advisors and fund
managers are encouraging
industrialiststoinvest in Greater
Noidaand Yamuna Expressway
areas,” said Bhooshan.

In view of the demands for
industrial land from investors,
theauthority had decided tobuy
1,000 acres of agricultural land
fromfarmersof 16 villagessothat
it can provide industrial plots to
investorsandattractbusinessin
future. “Given the airport con-
nectivity, the demand for indus-
trial plots will increase, so we
need to provide them industrial
plots. On this 1,000 acres ofland,
theauthority willdevelop indus-
trialareasandallot plots through
schemes,” said Bhooshan.



