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3 Companies: Pursuit of Profit

The Economic Times, Mumbai, Saturday, 11 January 2020

Gaurs Group
Raises 450 cr
to Pare Debt,
Complete Mall

Faizan.Haidar
@timesgroup.com

New Delhi: Noida-based real-
ty firm Gaurs Group hasraised
%450 crore from ICICI Bank as
debt for completion of its com-
mercial asset in the 237-acre
township ‘Gaur City’. The fun-
ding has come at a time when
most banks have stopped fun-
ding developers, especially
thosebased in NCR, duetoahu-
ge number of stuck projects.
“Of the amount, 325 crore
has been used to repay part of
T640-crore funding we had av-
alled from Punjab National
Bank  Housing Finance

(PNBHFL)almostayearback.

Rest of the
I amount will be
Realtygroup used for the
has raised construction
funds from of Gaur City
ICICI Bank mall in Grea-
andhasused ter Noida
z325crfrom  (West),” said
the total Vineet Sing-
amountto hal, group
repaypartof CFO of the
PNBHFL Gaurs Group.
funding Gaur City

mall has a
leasable area of 8.51akh squa-
re feet. It also has 1,200 office
spaces, a 180-room hotel and
120 service apartments.

The group, which is develo-
ping projects in Noida, Grea-
ter Noida West, Ghaziabad
and Yamuna Expressway, has
adebtof 2,000 crore, of which
3700 crore is Lease Rental Dis-
counting (LRD), while %1,300
crore is from NBFCs and
banks. In March 2019, it had
raised %500 crore from Kotak
Mahindra Bank.

“The transaction will cut
down our interest cost and ma-
ke our portfolio stronger as
one-third of our total corpora-
teloanswillbe LRD/LAP,” said
Gaurs Group MD Manoj Gaur.

The group, which is comple-
ting 25 years, has invested hea-
vily in Gaur City, where 25,000
familieslive.



