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sector back on the ralls. The Union Budget 2020-11, to be presented by Finance
Minister Nirmala Sitharaman in Parliament on February |, provides the first
opportunity in the New Year do so. The reaity sector, which is the second-

groups in the form of removal in surcharges, which would help in clearing unsold
stocks and enable the real estate players start new projects. The industry also
hopes that the Governmant would take Initiatives like higher deduction on
payment of home loan interest u/s 24 of the Income Tax Act. It is also hoping
that the Budget would also look at including input tax credit banefit in Goods
and Services Tax (GST). Providing homebuyers relief for under-construction
units for the naxt three to four years will also be beneficial to the real estate
sector. In order to push bania inte lending for real estate projects, it Is being
hoped that the Government would consider relaxing the risk weight age norms
for such real estate lending temporarily so that banks can earmark a higher
percentage of funds for realty projects. Finally, there are the long-pending
demands of Industry status to the entire real estate sector and introduction of
single-window clearance.

In the following pages, Realty & More reproduces the edited version of the Union
Budget wish-list presented by major stakeholders of the real estate industry:




