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Greater Noida gives interest waivers to two

developers under the zero-period policy
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GREATERNOIDA: The Greater Noida
authority gave waiverson inter-
estunder itszero-period policy to
two builders, Gaursons Realty
Private Ltd. and Panchsheel
Buildtech Private Limited, on
Wednesday.

OnDecember 3,2019, thestate
government had launched the
zero-period policy under which
penalinterest and other dueson
builders for the period during
which their projects were stalled
duetolitigation overlandacqui-
sitionissues are waived off. The
benefits would, however, only
apply to builders who give writ-
ten assurances that they would
complete their projects by June

2021. February 2020, was fixed as
thedeadlinefor buildersto apply
for waivers under the scheme.

A total of 55 builders have
soughtwaiverson interestunder
the scheme as work on their pro-
jects was disrupted because of
disputes between the Greater
Noida authority and farmers
whose land was acquired forthe

housing projects. “We have
started givinginterest waiversto
eligiblebuilders as per the provi-
sions under the zero-period pol-
1cy which was approved by the
stategovernment. Weprocessed
the applications of two builders
today and decided towaive off the
interest they were supposed to
pay provided they finish their
projectsand deliverthe housesto
homebuyers by June 2021. The

builders will have to pass the
interest waivers onto the home-
buyers,” Narendra Bhooshan,
chief executive officer, Greater
Noida authority, said.

The authority has given a 312
crore waivertoGaursons Realty
Private Limited for a housing
project in Sector Techzone 4,
while the interest waiver for
Panchsheel Buildtech Private
Limited is yet to be calculated,
officials said.

“The interest waiver for
Panchsheel 1s not much as their
project 1s being built over a
smaller plot as compared to the
Gaursons. Under this policy, we
give walvers on penalties
Imposed when buildersfail topay
the cost of the land,” Bhooshan
said.

Gaursons realty private lim-
1ted said it will pass on the bene-
fitstoitshomebuyers. “After get-
ting waivers from the Greater
Noida authority, we will not
make the homebuyers pay the
penalty or interestimposed on us
for the period when the construc-
tion was disrupted. Homebuyers

cangettheamountpaid asinter-
est or penalty back if they had
paid the samefor this period. Our
construction work was affected
for about two years as the land
dispute between the authority
and thefarmer was pending with

the Supreme Court,” Manoj
Gaur, promoter, Gaursons
Realty Private Limited.

Despite repeated attempts,
Panchsheel Buildtech Pvt. Ltd.
was unavailable for comment.




