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Date: 06.11.2026 

Asst. Vice President, Listing Dept., 

National Stock Exchange of India Limited 

Exchange Plaza, Plot C-1, Block G, 

Bandra Kurla Complex, 

Mumbai - 400 051 

Sub: Disclosure pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 — Gaursons India Private Limited 

Re: ISIN: INEIBEC07011 

Dear Sir, 

The Board of directors of the Company in their meeting held on Friday, November 06, 2026 had 

approved the Unaudited Standalone Financial Results for the Quarter and Half year ended on 

September 30, 2026. 

Please find attached herewith, un-audited quarterly and year to date standalone financial results 

along-with the Limited Review Report dated November 06, 2026 issued by the Statutory Auditors of 

the Company, which was duly placed before the Board at the aforesaid meeting. 

Further, pursuant to the provisions of Regulation 52(7) and 52(7A) of the aforesaid regulations, we 

also enclose herewith a statement indicating the utilization of the issue proceeds and also Confirm 

that there is no deviation or variation in the use of proceeds as compared to the Objects of the issue. 

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are disclosed along with the financial results. 

We hereby also attach the asset cover certificate issued by the Statutory Auditors of the Company. 

The Board Meeting commenced at 06:30 P.M. & concluded at 08:40 P.M. (IST). Kindly take the same 

on your records. 

Kindly take the same on your records. 

Thanking You, 

For Gaursons India Private Limited 

Digitally signed ANJALL 280 Ve 
Date: 2026.11.06 

VERMA 2;:5e7:51+05'30' 

Anjali Verma 

Compliance Officer and Company Secretary 

M. NO.: F7362 

GAURSONS INDIA PRIVATE LIMITED 
Regd. Off.: 101, 1st Floor, Ashish Comm. Complex, Plot No-2/3, LSC New Rajdhani Enclave, Delhi-110092 
Corp. Off.: Gaur Biz Park, Plot No.-1, Abhay Khand-Il, Indirapuram, Ghaziabad - 201014 (U.P.) India 
Tel: +91-120-434 3333 | Toll Free: 1800 309 3052 | CIN: U74899DL1995PTCO64555 
E: customercare@gaursonsindia.com | W: gaursonsindia.com 



cc: 

1. Debenture Trustees 

Catalyst Trusteeship Limited 

Address: 910-911, 9th Floor, Kailash Building, 26, Kasturba Gandhi 

Marg, New Delhi-110001, India 

Telephone Number: (011) 43029101 

Email address: ComplianceCTL-Mumbai@ctltrustee.com 

Rating Agency 

ICRA Limited 

Address: B-710, Statesman House, 148, Barakhamba Road, New 

Delhi- 110001 

Telephone Number: +91-11-23357940 

Email address: anupama.reddy@icraindia.com



5SS KOTHARI MEHTA 
&COLLP — 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Limited Review Report on unaudited standalone financial 
results of Gaursons India Private Limited for the quarter ended September 30, 2026, 
and year to date results for the period from April 01, 2026 to September 30, 2026, 
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report 

To the Board of Directors of 
Gaursons India Private Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Gaursons India Private Limited (‘the Company') for the quarter ended September 30, 
2026, and year to date results for the period April 1, 2026, to September 30, 2026, together 
with the notes thereon, (‘the Statement'), attached herewith, being prepared and submitted 
by the Company pursuant to the requirement of Regulation 52 of the Securities and 
Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘the Listing Regulations), which has been initialed by us 
for identification purpose. 

2. This Statement, which is the responsibility of the Company’s Management and has been 
approved by the Board of Directors of the Company, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the 
Companies Act, 2013, as amended (the “Act”), read with relevant Rules issued thereunder 
and other accounting principles generally accepted in India, read with the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries primarily of the person responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in all material respects in 
accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards (‘Ind AS’) prescribed under the Act read with relevant rules 
issued thereunder including the amendments thereof and other recognized accounting 
practices and policies generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

GIPL Standalone=Limited Review — Q2 FY.2026-2027 

Plot No. 68, Okhla industrial Area, Phase-lil, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com 
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5S KOTHARI MEHTA 
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CHARTERED ACCOUNTANTS 

Emphasis of Matter 

a. We draw attention to Note 7 to the Statement, which describes the uncertainty relating to 
income-tax matters arising from a search initiated on the Company under Section 132 of 
the Income-tax Act, 1961 during the financial year ended March 31, 2022. Pursuant thereto, 
assessments were completed in the financial year 2023-24 and demand notices under 
Section 156 of the Income-tax Act were received. Further, during the financial year 2024- 
25, penalty proceedings under Section 271D were concluded and penalties were imposed 
on the Company. The Company has filed appeals before the Commissioner of Income-tax 
(Appeals) against the aforesaid demands and penalties. 

As at September 30, 2026, the Company has deposited INR 3,617.73 lakhs under protest in 
connection with the aforesaid matters.. Based on legal advice obtained from independent 
tax experts and judicial precedents on similar matters, management is of the view that the 
demands and penalties imposed are not sustainable in law and is confident that no material 
tax liability will devolve on the Company upon completion of the appellate proceedings. 

b. We draw attention to Note No. 8 to the financial results, in relation to the matter which is 
sub judice and management does not foresee any financial implications on the said matter. 

Our conclusion is not modified in respect of the above matters. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 

Firm Reg. no. — 000756N/N50044 1 

Deepak K. Aggarwal 
Partner 

Membership No. — 095541 

UDIN No: - 2609554 1GBKTYD2994 

Place: Ghaziabad 

Date: November 6, 2026 
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GAURSONS INDIA PRIVATE LIMTED 
CIN: U74899DL19IEPTLO64555 

Regtstered Office: 101, tst Floor, Ashish Comm. Complex, Plot No-2/3, LSC New Rajdhani 
Enclave, Dethi-410072 

‘Statemant of Unaudited Standalone Asscts and Liabilities as at Septembar 30, 2026 

(Al amounts are n lacs, untess otherwise stated) 

Particulars 
Asat Aat - 

September 30,2026 | March 31, 2026 
(Unaudited) (Audited) 

RSSETS 
INon-current assets 

[Praperty, plant and equipment 
2,736 2,938.63 

Investment property 
22,158.66 2,217.75 

Investment property under construction 
1307.38 . 

Intangible assets 
290.28 10.24 

Intangible assets under development. 
% 345.81 

Investment in subsidiarles, associates and partnership firm 
3,307.96 33,807.96 

Financial assets 

Investments 405.92 405.92 

Others. 
23,454.71 22,381.20 

[Non-current tax assets (net) 
3,612.73 2,919.73 

|Other non-cuITent assets 
1,033.96 1,033.96 

Total non current assets. 
87,947.96 85,661.20 

Current assets 

inventories 2,70,125.8 2,0,245.01 

Financiat assets 

Trade recetvables 15,359.23 12,080.52 

Cash and cash equivalents. 
4,068.08 411195 

Bank balances other than above 5,865.48 10,1363 

Loans 
35,647.43 39,191.47 

others 1,740.70 1595.73 

|Current tax assets (net) 
1,618.04 

(Other current assets 12,7016 

Total current assets 373 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQuITY 
Equity share capital 1,417.47 1,417.47 

[other equity 37,0248 36,288.90 

|Total Equity 
38,519.95 37,706.37 

LIABILITIES 
Non-current liabilities 

. i 

Financial Liabilities 
Borrowings 1,84,080.88 1,57,140.10 

Others. 
12,992.02 8,563.44 

Provisions. . . 364.58 32045 

Doerred tax Liabilities (net) 1,097.50 80347 

Other non-current liabitities 2.8 3.08 

Total non-current liabilities 13847784 16743220 

Current llabilities 

Financial labllites 

Borrowings 
10,311.36 14,436.91 

Trade payables 
() Totol outstanding dues of micro and small caterprises 908.86 85401 

{#) Total putstanding dues of creditors other than micro an
d small enterprises 5,669.08 3.z 

Others. 
44,976.99 35,798.94 

(Other current tiabilities 1,36,175.37 1,09,038.85 

Provisions 
44.00 32.28 

Total current liabilities 1.98,085.65 16393211 

'TOTAL EQUITY AND LIABHITIES 
4,35,081.45 3,69,070.72 



GAURSONS INDIA PRIVATE LIMITED 
CIN: U74899DL1995PTC064555 

Reglstered Office: 101, 5t Floor, Ashish Comm, Complex, Plot No-2/3, LSC New Rajdhan! Enclave, Delhi-110072 

‘Statement of Unsudited Standalone Cash Flow for the period ended September 30, 2026 

(All amounts are in lacs, unless otherwise stated) 

Farticulars For the Haif year ended | For the Half year anded 
September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited) 

A. Cash flows from operating activities 
Prafit/iLoss) befare tax 1,200.25 11,752.42) 

|Adjustments for: ° 

Deprecfatibn and amortisation 
53459 467.34 

Net (gain) 7 loss on disposal of property, plant and equipment 77.08 16.12) 

Bad debts / advances written off 23.99 .67 

Proviston for doubtful debts 92.16 117 

Interest expense 125%0.16 | . 4178.70 

Interast income 2,242.19) (2,143.41) 

inwinding of finance cost from financial instruments at amortised cost 2.56 n 

Unwinding Income of amortised cost instrument @2.08) - 

Gain on modification of financfal Instrument (19.46) : 

Deferred lease income .79 (2.50) 

Operating profit before changes In operating assets and llabiltties ,174.36 73944 

(Increase)/Decrease in Inventorles (67,880.85) (8,206.05) 

(Inciease)/Decrease in Trade recelvables (3,394.85)| (6.738.98) 

(increase)/Decrease in Other financtal assars ©59.42) (7,950.44) 

(Increase)/Decrease in Other assets (131.32) (1,665.19)] 

Increase/ (Decrease} in Trade payables 1,952.82 3,463.18 

Increase/(Decrease) fn Other financiat liabllities 13,631.10 (80,374.09) 

Increase/(Decrease} in Other fabilities 27,137.00 20,204.35 

Increase/ (Decrease in Provisions 4832 37.94 

Cash genarated from/ (used in) operations T7,322.89) 50,493.07)| 

Income toxes (paid) (net) (1,359.50) (472.38) 

Net cash flows fromy (used) in operating activities (A} 118,682.31)| (50,965.45), 

8, Cash flows fram Investing activities 
ourchase of Property, plant and equipments, Intangible assets and investment Property (726.90)] s1.31) 

Sale/discard of Property, plant and cquipments, Intangibie assets and Investment Property - 20.30 

Purchase of lavestments In subsidiary and associates - (1,401.00) 

Purchase of other investments 
. (1,200.00) 

Loans given to subsidiaries, assoctates and others 25,309.49 (32,875.20) 

Loans repaid o subsidiaries, gssociates and others. (@1,765.45) 71,329.88 

(Investment)/reatisation {in}/from bank deposits (net) 4,057.85 7,000.65) 

Interest recefved 2,105.95 214341 

Net cash flows from/ (usad) in investing activittes (B) 5,980.94 30,665.43 

€. Cash flows from financing activities 
37,500.00 54,550.00 

Praceeds from long-term borrowings ncluding current maturities 
Repayment of long-term borrowings including current maturities 110,602.65) 31.615.22) 

Proceeds? (repayment) of Current borrowings @,977.85) 4,021.40 

Consideration paid for Buyback of shares - (3,225.40) 

Finance cost paid . (12,261.20)] (3,955.63) 

Net cash flows from financing activities (C) 9,658,30 19,774.95 

Net Increase / (docrease) ins Cash and cash equivalents (A+B+C) .07 (525.07) 

Cash and cash equivalents at the beginning of the period 411115 2.634.17 

Cash and cash equivalents at the end of the period 4,088.08 2,109.10 

g/ 



‘GAURSONS INDIA PRIVATE LIMTED 
GN: UTAEIDLI99IPTCOR4353 
Registared Office: 107, 15t Flaor, Ashiah Comm. Complex, Plot Wo-23, LSC New Rajchari Enclave, Deihi-410032 
Notes a the Unaudited Standaions Financlal Results for the Quarter and Half yoar ended Saptsmber 30, 2026 

1) The above unudited Standatane Financisl resuts of Gaursans india Private Limite {the Company') have boen prepared in accordance with the recognition and measirement. princlpies afd dav n 
Indisn Accounting Stasdard 34 Interim Financial Raporting’ (nd AS 34), prescribed under Secticn 133 of The Campanies ACC, 2013, fead with the relevant rules issued thereunder, and ir accordence 
with the rectirements of Regutation 52 of the SEB) {Listing Cbligations and Disclosuwe Requirements) Regulations 2015, as amended. 

20 The Company had Issued 44009 securod, rated), Ustad, redeempable, NomConvertible Debentures (NCDS) of face value on INR 1,00,000 each aggregatiog (o INR 44,000 tacs issued cn » private. 
placemont basis. As 4t Septaboer 30, 7026, the sakd procecds sggregating  NR 4,000 lacs huve buen fuly utiized ax per the objects of the rsue. The Company hes Maintainad socurty cower 
‘exceeing 2 Gmes of ovtstanding principal and inevest 2 ot Seprember 30, 2026, 

3) Disclosures as per Regulation 52(4) af the SEBI (LODR) ane 13 under: 
Quarter anded Half ysac anded. Your ended 

parcuiars Soptareiar 30, 7628 | June 35, 5634 | SepEamoer 30, o7 Sephembar 0, 075 | Tarch 31, 018 
Wnsutvets | Wnautted) o 

IDebt Equity fatio 5.05 44 248 457 

DSt s oA T o5 %3 ) o 
et v cov e 0T o i 3 36 
Gitstanding revdeTale preference ShAres (@t ind Va(Le] | [ - Gl WA 

il rdepton e i) [EE) —E® ER 
etworlr - L . ] e T 
[ rr— 47918 60350 FOX 1) 
{Basic & Diute Enrings per sare” 0.8 8] iy [ 391 
amrert o [T (F3 
i v debt s vk AT ) pET) 
a6 o Accours el = &% 
Conront Uil b A 
[Totat detrs to total zssets 

(O atieey mne i peo Levtagy 

ed o morge prcentage - 
*tatios for the quarter have ot been anvualised 
7 considering the matuwe of business, inventory wmover is rot appliceble. 

Fotmutae used fo calcutation e as nder: 
5o equiy Faco: Dobc./ Totaleculty 
(0 Debt: Lon-term borrowingss Sorttarm borrowigs 
{60 Tote Equkys Net Worth: Pad up ety share cuplal + Other ety 
{iv Debt srvice coverage rati: (Profi after taxs It on borrowingse depreciaton and Amerization expense+ net gain/losson dispusa of ssets)/ (karest + Privcpal repayments of Lo term 
Bortowing excucing preptyement] 
v} teessecvic coverage ot Eamings before ntorest an Tox/ nrestexpeme ncurred 
v Exringaper shae: Proe after aves/ Weighted average rumber o sculty shares 
(Vi Curvant rto: Cunrent esers? Corremt sitos 
(Vi) Log-term et wosking caPIa Longer: horowings (nclcing Eument uaturtes of no<urTent osrowings) (Current nsets - Gurvent Habiies excleig carent s of con-cutent 
bexrowings) 
) Bad Getts o accounts recelvable ralo; Bad debts 7 Average Trade Recebatles 
4] Curent Gsbily i Corren Uabity Total Hablles 
) Tot deb o otal essers: Total debts fLomg term brraveings Shortterm borrowing) / Total assets 
o) Deblory’ wmover: Revenue from aperations. exclding revanue-from sale cf Comstructed peopertes) / AVerBge rde receivables 
011 Operating marg: (ol before deprecation, intrest and b ssother tncome) Revenue 1o operetions 
001 Nt ot margn:Net. rac / Reverve from operotions 

41 The Company i prinaily engoged in colonisation and real estate dovalapment 1 e, The Chief Oparating Decon ekers (CODM) mntor and reviw e operatig resit of the'company 3 
whole, Accordiosy, there ate 0 3ddional disclosures to be fursished fn accordance with the requirement of Ind AS 108 ‘Operating Segments”. 

35 The above unaudited standalons financial results of the Company for the quarter and half year ended September 30, 2026 have been appraved by the Baard of Dirscars a5 their mesting held on 
Noverier 06, 1026, These remits have been eviewed by the stabutary audliors of the Compary. 

) The financia resits are avalable on the s5ack wichange webste “vaaw.ieidla.com” and the company's websie v gwursonsiia.cor” 

70 i the fioancal yea ended Mrch 31, 7023, & search yias niuated on the Company under Secon 132 of the ncorme: ax Act, 1961, PUrsuant to which, ssessments were made and demand rotices 
udor Section 156 o the Act were recelved. Further, in the inancial year 2024-25, DEALy proceedings ander Secuon 271D were concluded e a penalty was (myoved o the Compay. 

The Compnny has fled apoeals before: the Commissioner of Income-tax (Appeais) against the deands  raissd. Based o advice cblained from independent Tax experts and considerios fudkal 
‘recedents snd nterpretations of the ealevant. pravsions of the Incorme-uax ACt, 1961, managertent beieves thot the demands and peralty Impasad are ot sustainable i law and are ety to be set 
aside on complation of the appellate proceedings. Accordingy, no pravision s been recogavsad in the financiet statements i respect of theoe demands /penairies. 

the Comporny has deposited an amount of INR 3,617.73 lacs (March 31, 2026: IR 2,579.73 lncs) under protest in comection with the afopesata marier, [acluding MR 1,056.00 53t September 0, 2026, 
these proceediogs to have & materiat adverse mpact on the Compeny's inancial iacs ceponied during the half year ended September 30, 2026. Management does not expect the ultimate outcome of 

poition. 
£ The Hon'ble Alahanad High Court, vide intertm order dated Noverber 03, 2026 In WrI-C N0, 22284 of 2026 and connected matzers, s considering the fnterpretation of e relevant lease deeds 
conceming land oémeasiring 236.87 acres fn Jsypee Grewm Towrship. On & prima facie reading, the Hom'ble Court has absrved thak 193,85 ecres weve armpried for Gof Course and Ciub Howse 
facilties and the balance 43.02 acres for other permissibe construction ard the Company and I1s group entity s the profects n the land parcel o 43.02 aces. 
Pending final detariieation of the lsue regarding the nature of Construction perersilbie within the seid 193.85 acres, ths Hor'bln Court has »s an iterim measure, directed T 1o new constriction 
o catereal develapraent Ba UNGEENER aver e entire 206,87 ocre and that 1o Ticd-party rights be crsated brerein 

o atier 5 resenty s fuice and i lited For inal hearing an Docomber O7, 2026, Maragement da mat forcses ey fisnsal mplications from this mattsr. 

90 May 27, 2025, a fie (ncident. occurrod at Gaur iz Park, Indkapuram, Ghasiabed, which houses the corporate office of the Compary, resuling in damage fo certsn assets and disruptin to 
operations. The Company baxt Lodged an fosurance clafm with the insurance corpany and the same has been settied with an smount of IR 218 (i, against which an amaunt of INR 100 fakds has been 
Focefved by the Company, Mecessary accounting irpact 1us been taken in current querter. 



‘GALRSONS INOIA PRIVATE LINITED 
CIN; U74899DL1995PTCOB4353 
Ragistonad Offce: 101, 15t Floor, Ashish Comm. Complex, Plot No-273, LSC New Rajdhant Enclave, Delhi-$10052 
Nates & the Unauditad Scancalons Firancial Rasults o1 the Querter and Half yesr ended Septambar 30, 2026 

10) The figwes for the corresponding quarter and talf year ended Segtermber 30, 2025 a5 reparted In the. Hirancial sosues were: by the board of but heve pot boen 
suibfected o review by Statutory auditors e the requtzement t submit quarterly financlal Fesults becarme applicable with the Hsting of the Company's debantures starting from the quarter endsd 
‘December 3t, 2025. However, the management has exercised necessary due dhigence to arsure that the financial st for hese periods pravide a true € fai view o the Compary's affals. 

For a0 on behalfof the Bosed of Directors of 
Gaursons Indla Private Limited 

Flace: Ghaziabad Sarthak Gaur 
Oats. Noweies 06, 2026 

o 07227309 


