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Date: 06.11.2026
Asst. Vice President, Listing Dept.,
National Stock Exchange of India Limited
Exchange Plaza, Plot C-1, Block G,
Bandra Kurla Complex,
Mumbai — 400051

Sub: Disclosure pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 — Gaursons India Private Limited

Re: ISIN: INEIBEC07011

Dear Sir,

The Board of directors of the Company in their meeting held on Friday, November 06, 2026 had
approved the Unaudited Standalone Financial Results for the Quarter and Half year ended on
September 30, 2026.

Please find attached herewith, un-audited quarterly and year to date standalone financial results
along-with the Limited Review Report dated November 06, 2026 issued by the Statutory Auditors of
the Company, which was duly placed before the Board at the aforesaid meeting.

Further, pursuant to the provisions of Regulation 52(7) and 52(7A) of the aforesaid regulations, we
also enclose herewith a statement indicating the utilization of the issue proceeds and also Confirm
that there is no deviation or variation in the use of proceeds as compared to the Objects of the issue.

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, are disclosed along with the financial results.

We hereby also attach the asset cover certificate issued by the Statutory Auditors of the Company.

The Board Meeting commenced at 06:30 P.M. & concluded at 08:40 P.M. (IST). Kindly take the same
on your records.

Kindly take the same on your records.

Thanking You,
For Gaursons India Private Limited

Digitally signed
ANJALL S5 Veama

Date: 2026.11.06
VERMA 20:57:51 +05'30'
Anjali Verma

Compliance Officer and Company Secretary
M. NO.: F7362
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CC:
1. Debenture Trustees

Catalyst Trusteeship Limited

Address: 910-911, 9th Floor, Kailash Building, 26, Kasturba Gandhi
Marg, New Delhi-110001, India

Telephone Number: (011) 43029101

Email address: ComplianceCTL-Mumbai@ctltrustee.com

Rating Agency

ICRA Limited

Address: B-710, Statesman House, 148, Barakhamba Road, New
Delhi- 110001

Telephone Number: +91-11-23357940

Email address: anupama.reddy@icraindia.com
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CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on unaudited standalone financial
results of Gaursons India Private Limited for the quarter ended September 30, 2026,
and year to date results for the period from April 01, 2026 to September 30, 2026,
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors of
Gaursons India Private Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results
of Gaursons India Private Limited (‘the Company') for the quarter ended September 30,
2026, and year to date results for the period April 1, 2026, to September 30, 2026, together
with the notes thereon, (‘the Statement'), attached herewith, being prepared and submitted
by the Company pursuant to the requirement of Regulation 52 of the Securities and
Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations), which has been initialed by us
for identification purpose.

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, “Interim Financial Reporting” (Ind AS 34), prescribed under Secction 133 of the
Companies Act, 2013, as amended (the “Act”), read with relevant Rules issued thereunder
and other accounting principles generally accepted in India, read with the lListing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries primarily of the person responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS’) prescribed under the Act read with relevant rules
issued thereunder including the amendments thereof and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

GIPL Standalone—limited Review —=0Q2 EY 2026-2027
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CHARTERED ACCOUNTANTS

Emphasis of Matter

a. We draw attention to Note 7 to the Statement, which describes the uncertainty relating to
Income-tax matters arising from a search initiated on the Company under Section 132 of
the Income-tax Act, 1961 during the financial year ended March 31, 2022. Pursuant thereto,
assessments were completed in the financial year 2023-24 and demand notices under
Section 156 of the Income-tax Act were received. Further, during the financial year 2024-
23, penalty proceedings under Section 271D were concluded and penalties were imposed
on the Company. The Company has filed appeals before the Commissioner of Income-tax
(Appeals) against the aforesaid demands and penalties.

As at September 30, 2026, the Company has deposited INR 3,617.73 lakhs under protest in
connection with the aforesaid matters.. Based on legal advice obtained from independent
tax experts and judicial precedents on similar matters, management is of the view that the
demands and penalties imposed are not sustainable in law and is confident that no material
tax liability will devolve on the Company upon completion of the appellate proceedings.

b. We draw aftention to Note No. 8 to the financial results, in relation to the matter which is
sub judice and management does not foresee any financial implications on the said matter.

Our conclusion is not modified in respect of the above matters.
For 5§ 5§ Kothari Mehta & Co. LLP

Chartered Accountants
Firm Reqg. no. — 000756N/IN50044 1

Deepak K. Aggarwal
Partner

Membership No. — 095541

UDIN No: - 26095541 GBKTYD2954
Place: Ghaziabad

Date: November 6, 2026
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GAURSONS INDIA PRIVATE LIMITED
CIN: U74899DL1995PTL064535

Registered Office: 101, 1st Floor, Ashish Cormm. Complex, Plot No-2/3, LSC New Rajdhani Enclave, Delhi-110092

Statement of Unaudited Standalone Assets and Liabilities as at Se[_:w'nbnr 30, 2026

(&It arnounts are in lacs, untess otherwise stated)

Particulars As at As at .
Septamber 30, 2026 March M, 2026
(Unaudited) (Audited)
ASSETS
Nonecurrent assets
|Praperty, plant and equipment 2,771.36 2,938,63
Investment property 22,158.66 22,217.75
Investment property under construction 307.38 «
Intangible assets 290,28 10.24
Jntangible asests under development . 345,81
nt in fiarles, associates and partnership firm 33,307,956 33,807.96
Financial assets
Investments 405,92 405,92
Others \23,454.71 22,381.20
Hon-current tax assets (net} 3,612.73 1,%19.73
Other non-current assets 1,033.9% 1,033.96
Total non current assets B87,947.96 85,661.20
Current assets
inventories 1,70,125.84 2,02,145.01
Financial assets
Trade receivables 15,359.23 12,080.52
Cash and cash equivalents 4,068.08 4,111.15
Bank balances other than above 5,865.48 10,113,658
{ oans 35,647.43 39,191.47
Others 1,749.70 1,595.73
Current tax assets (net) 1,618,058 1,501.64
Other current assets 12,701.67 12,570,353
e 3,47.135.49 } 1,83,409.52
TOTAL ASSETS 4,35,083.45 | 3,69,070.72
EQUITY AND LIABILITIES
EQUITY
Equity share capital 1,417.47 1417.47
Other equity 37,102.48 36,288.90
Total Equity 38,519.95 37,706.37
LIABILITIES
Meon-current \iabilities i
Financial Liabilities
Borrowings 1,84,080.88 1,57,740.1C
Others 12,992.02 8,563.14
Provisians 364.58 320.45
Deferred tax Liabllitles {net) 1,037.50 BO3 .47
Gther nen-current \iabilities 2.8 3.08
Total non-current liabilitles m-m.u 1,67,432.24
Current llabilitles
Financizl Uabllities
Borrowings 10,341.36 14,436.91
Trade payables
{i) Total outstanding duss of micro and smail caterprises 908.86 854.01
(#) Total outstanding dues of creditars other than micro and small enterpriset 5,669.08 3,712
Others 44,576.99 35,798.94
Other current liabilities 1,36,175.37 1,09,038.85
Provisions 44.00 32,28
Total current Nabilithes 1.98|UB§.M 1,63,932.11
TOTAL EQUITY AND LIABILITIES 4,35,081.45 1,69,070.72




GAURSONS INDIA PRIVATE LIMITED
CiN: LU74839DL1995PTCO64555

Statement of Unaudited Standalone Cash Flow for the period ended September 30, 2026

Reglstered Dffice: 101, 15t Floor, Ashish Comm, Complex, Plat Ne-2/3, LSC New Rajdhani Enclave, Deihi-1100%2

{All amounts are in lacs, uniess otherwise stated)

Panticulars For the Fiaif year ended | For the Haif year ended
September 30, 2026 September 30, 2025
(linaudited) {Unaudited)
A. Cash flows from operating activities ;
Profit/ {Loss) before tax 1,200.25 {1,752.42)
Adjustments for: ’
Depreciation and amerLisation 534.59 467.34
et (gain / loss on disposal of property, plant and equipment 77.08 {16.12)
Bad debts / advances written off 23.99 347
Provision for doubtful debts §2.16 117
Inerest expense 12,530.16 4,178.70
Interast incame (2,242.19) {2,143.41)
Unwinding of finance cost from financial instruments at amcrtised cost 1.56 n
Unwinding income of amortised cost instrument {22.08) E
Galn on modification of financial Instrument (19.46) .
Deferred lease income {2.74) (2.50)
Operating profit before changes In operating assets and labilities 12,174.36 739.14
(Increase)/Dacrease in inventorles {67,560.85) (8,206.03)
{increase)/Decrease in Trade recelvables {3,394.85) (6,738.95)
(Increase}/Decrease in Other financial assats [859.42) {7,950,44)
{Increase)/Decrease in Other assets (131.32) {1,665.19)
Increase/ (Decreasa} in Trade payables 1,952.82 346318
Increase/{Decrease} In Other financiat Uabilities 13,631.10 {50,374.04)
Increase/ (Decrease} in Other Habilities 27,127.02 20,20%.35
Increase/ (Decrease} in Provisions 48,32 37.94
Cash generated from/ (used in) operations {17,322.81) {50,493.07)
Income taxes (paid) (net) ) {1,359.50) (472.38)
Net cash flows from/ (used} in operating activities (A} {18,682,31) {50,965.45)
8. Cash fiows fram Investing activities
Purchase of Property, plant and equipments, Intangible assets and investment Property (726,90} 351.31)
Sale/discard of Property, plant and eguipments, intangibte assets and Investment Property . 20.30
Purchase of lavestments in subsidiary and associates - (1,401.00)
Purchase of other investments - {1,200.00)
Loans given to subsidiarias, asseciates and others 25,309.49 (32.875.20}
Loans repaid to subsidiaries, associates and others {21,765.45) 71,329.88
(Investment)/realisation (in)/from bank deposits (et 4,057.85 7,000.65)]
|nterest recefved 2,105,953 2,143.4
Net cash flows from/ (used) in investing activitles (B) 8,980.94 30,665.43
€. Gash flows from financing activities
Praceeds fram long-term barrowings inciuding current maturities 37,500.00 54,550.00
Repayment of long-term borrowings including current maturities {10,602.65) (31,615.22)
Praceads! (repayment) of Current borrowings (4,977.85} 4,021,40
Constderation paid for Buyback of shares - (3,225.60)
Finance cost paid . . (12,261.20) (3,955.63)
Net cash flows from financing activities (C) 9,658,30 19,774,95
Net increase / {decrease) in Cash and cash equivalents (A+B+C) (43.07) (525.07)
tash and cash equivalents at the beginning of the period 4,111.15 2,634.17
Cash and cash equivalents at the end of the period 4,068.08 2,108,10




GALIRSCNS INDHA PRIVATE LIMITED
CIN! U748990L1993PTCOS 40353
Rugistared Office: 101, 15t Floor, Ashish Commun. Complex, Plot No-243, L5C New Rajdhani Enclave, Delhi-110092

Hotes to the Unaudited § F Results for the Quarter and Half year ended Saptambaer 30, 2024

1) The above usudited Standalone Flmencial results af Gaursans india Private Limited {the Company') hawe been prepared in acc d with the reco and principles iald down in

Indian Accolnting Standard 34 ,“Intertm Financial Reporting” (ind A5 34), prescribed under Section 133 of The Companies Act, 2013, read with the relevant rules issved thereunder, and in accordance

with the requirements of Regulation 52 of the SEB] {Listing Chiigations and Jiscl Foecpui ts) Regulations JME, as ded,

1) The Company had Issued 44,000 secured, rated, Usted, redesmable, NomrConvertible Debentures {WCDs) of face value on IWR 1,00,800 sach aggregating 1o INR 44,000 tacs isswed on & privete

pl basis, As at September 30, 2024, the sald procecds sggregating & INR 44,000 lacs have been fully utilized as per the objects of the fssus. The Company has matmtained security gover

fing 2 times of ding principal and interest as at September 30, 202¢,
1] Disclosures as per Regulation 52(4) of the SEBI (LOOR) ste 15 under:
_Quarter anded Half ywar anded Yeur gnded
Particulars Swptamber 10, 2026 | June 5, 2026 | September 30, 2023 | Septembar 30, 2026 | Septembar 30, 2025 | March 31, 2026
k_ {ul {Unaudited) Unaudited) d} I . {Audited)
Debt Equity Ratlo 5.05 4.46 248 5.05 248 4.57
Debi service coverage ratio” NE (R o CED 054 .72
IATESE SEFvice Lover aye Taly- 0.78 (L 137 o a8 0.47 B
Gribstanding reedemalie preference shares (aty and value} N HA WA NA W A
Capital regemption reserve 126,00 126.00 i26.00 g0 700 T28.00
TNetUworlh . 38,519.9¢ ¥7 045,68 T e 040 45 $0,519.0 woaede | I mar
1Hat profit after tax 1479.18 {660.70) 668,73 81,4 ) it22.21} 535.04
{Basic & Diluted Earnings per share® 10.44 (4.68]] o 4.2 577 . [7en EX]
[Current ratio 1.75 1.6 +2 T T
|Long tevm debt to working capital i.22 1.3 L4 1.22 214 1.30
Bl detits b Accounts recedvaite ratic’ [ I i o 0.00 0.00 0.00 o
Current Uabdlity ratie 0.50 0.52 0.65 0.5 0.65 042
Totat debts to total zssets 0.45 0.4 0.35 0.4% e.35 047
Debtors wrnover 0.27 0.39 1.51 Q.67 1.4
Turnaver Tatiod F . [ NA NA] NA [ A

O g P LETage 35 30,79 Z5K] 36.69% AR T
[t profit margin p g u.oﬁ BFAT| 70041 5.39%) Ak 1A

* ratios for the quarter have not been anvualised
# considering the nature of business, inventory twmnover i not applicable.

Formulae usad for calculation are a3 urnder

(i} Daht aquity rato: Geb / Total equity

{il] Dabt! Lorg-term s+ Short-term %

(i) Total Equity/ Het Worth: Pald up equity share capital + Other equity

{iv} Dobt pervica caverage rakia: (Profit after tax+ Interest on barrowings depreciation and amortization expense+ net galn/loss on dispasat of Bssets)/ ( + Principal nepay of long term
g excluding prephy L

(¥} Interest service coverage ratic: Earnings before [nterest and Tax/ Interest enpeve Incured

{vi) Earnings per share: Profit after taxes/ Weighted average mumber of equity shares

(v} Current ratho: Currant sssets) Current Liakrlites

(i) Long-tarm deby, to working capltal: Long-term borrowings (including current maturities of non-curment borrowings)/ (Current Bssets - Curvant Habilitien excluding current maturfties of non-current

berrowings)

(ix} Bad dekts to sccounts receivable ratlo: Bad debts 7 Average Trade Receivables

[¥] Curent liabitiy ratio: Current Wablifty/ Total liabllides

i} Total debts to total ssets: Total debis {Long term bol g+ Short term b g} / Totak assets

i) Debiors' turnover: Revenue from operations (exchuding revanue from sale of constructad properties] f Average trade receivahles

{att) Gperating margir: (Profit before depreciation, Infersst and tax less other | 1 from oper

{xiv) Net profit smargin: Net rofit f Revenue from operations

4] The Comgany & ¢ goged tn ¢ and real pstate develcgment 1o tndis, The Chief Operating Declyion Makers (CODM) monftar and review the operat et of the compary a1 8
whole, A i there are /o fonal digzlosures to be furrished in accordance with the requirement of Ind AS 108 ‘Operating Segmenty’.

5 The above unaudited standaloe financial residte of the Company for the quarter and half year ended September 30, 026 have been approved by the Board of Directors a5 their meeting held on
November 08, N26. These rasults have been reviewed by the statutory suditors of the Company.

6) The financisl results are available on the sinck g website “www. nseindia.com” and the company's websibe v, guiransitddin.com”.

7} In the financlal year ended March 31, 7022, & search u'mlmmd on the Company wnder Secuen 132 of the income-tax Act, 1967, Pursuant to which, assessmants were made and demand notices
\nder Section 155 oF the Act were received. Further, in the financial year 2024-25, penalty proceedings under Section 3710 wene concluded and a penalty was Imposed on the Company.

‘The Compaay has filed appeals before the i of Income-tax (Appeats) against the 0 raised. Based on advice cblained Trom independent Tax experts and consfdering judicial
P 3 and ; of the P of the Income-tax Act, 1961, that the ds and pernalty d are not ble in law and are likety to be sat
aside on comp of the appellats o dings. Accordingly, no | Ihas been recognised in the financial statements in nespect of these demands/pensities.

A3 AT Seplember 30, 206, the Comparry has doposited an amount of INR 3,617.73 lacs (March 31, 2026: IRK 2,572.73 lacs) under pratestin Jon with the marters, Including IWR 1,098.00
tacs deposited dusing the half year ended Septembar 30, 2026. does not expect the ultimate outcome of these proceedings to have a materal adverse Impact on the Compeny's fiaancial
[position.

&) The Hon'ble Allahabad High Court, vide intertm order dated Hovernber 03, 2026 b Writ-C Mo, 22264 of 2026 and ¢ d matters, is consldering the P of the relavent lease deeds

cunceming band Bémessuring 226,87 acres in Jaypee Growms Township. On & prima facie reading, the Hon'tle Coirt has observed that 191.85 aces were warmpried for Golf Course and Club Howse
{acilities and the balance 43.02 acres for other permissible construction and the Company and [ts group entity has the prajects in the land parcel of 43.02 acres.

Pending final determination of the lssue regarding the nature of construcion pormissible within the said 193.85 scres, Hus Hon'ble Court has, as an Interim measure, directad thaz no new constrietion
ar external ke aver the ontire 226,57 ecres and that no third-party rights be crsated therein.

The matter is presenily sub JUdice and Is listad for final hearing an ber OF, Z028, da nat foreses any Anancial mplicatians from this matter.

9} On, May 27, 2075, a fire incldent occurred at Gaur Biz Park, Indirapuram, Ghaxiabed, which houses the corparare oifice of the Company, fesulting in damage to certain assety and disruption o
sperations. The Compary had ladged an {rsurance clatm with the ineurance company and the same hes been settied with an smount of INR 118 lakhs, against which sn amount of INR 100 lakhs has been
recetved by the Company, Necesshry aZcounting irpact s been taken in current quarter.




GAURSONS INOTA PRIVATE LIMITED

CIM; UMEPILLIFIIPTCOBA555

Ragistorad Office: 101, 15t Floor, Ashish Cainm. Complax, Plot No-273, LSC New Rajdhant Enclave, Delhi-310092
! dak Rasults for the Quarter and Half year enced September 30, 2026

Motes m the U F
10) The figures for the cotruaponding quarter and half vear ended Sextember 30, 2025 as reported in the sundalone financial results were spprovad by the board of directors, but have not been
subfected o review by Statutory audi s the o SUBMAT ¢ Ty financlal rasults became applizable with the listing of the Company’s debentures starting from the quarter andad
I+ ber ¥, 1025, H 'y the ] has cised y due dillgence to mrsure that the financtal results for teese periods provide a true & fair view of the Comparsy's alfalrs.

For wiad on beebalf of the Bosrd of Directors of

Gatrsans indla Private Limited
Place; Ghazizbad Sarthak Gaur

Drectar

Date, heven ke 06, W6
OIN: 07227309




