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CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on unaudited standalone financial
results of Gaursons India Private Limited for the quarter ended September 30, 2026,
and year to date results for the period from April 01, 2026 to September 30, 2026,
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors of
CGaursons India Private Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Gaursons India Private Limited (‘the Company') for the quarter ended September 30,
2026, and year to date results for the period April 1, 2026, to September 30, 2026, together
with the notes thereon, (‘the Statement’), attached herewith, being prepared and submitted
by the Company pursuant to the requirement of Regulation 52 of the Securities and
Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations), which has been initialed by us
for identification purpose.

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013, as amended (the “Act”), read with relevant Rules issued thereunder
and other accounting principles generally accepted in India, read with the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries primarily of the person responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS’) prescribed under the Act read with relevant rules
issued thereunder including the amendments thereof and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Plot No. 68, Okhla industrial Area, Phase-1ll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com

Page 1 0f 2




55 KOTHARI MEHTA
—=Enlp——

CHARTERED ACCOUNTANTS

Emphasis of Matter

a. We draw attention to Note 7 to the Statement, which describes the uncertainty relating to
Income-tax matters arising from a search initiated on the Company under Section 132 of
the Income-tax Act, 1961 during the financial year ended March 31, 2022. Pursuant thereto,
assessments were completed in the financial year 2023-24 and demand notices under
Section 156 of the Income-tax Act were received. Further, during the financial year 2024—
25, penalty proceedings under Section 271D were concluded and penalties were imposed
on the Company. The Company has filed appeals before the Commissioner of Income-tax
(Appeals) against the aforesaid demands and penalties.

As at September 30, 2026, the Company has deposited INR 3,617.73 lakhs under protest in
connection with the aforesaid matters.. Based on legal advice obtained from independent
tax experts and judicial precedents on similar matters, management is of the view that the
demands and penalties imposed are not sustainable in law and is confident that no material
tax liability will devolve on the Company upon completion of the appellate proceedings.

b. We draw attention to Note No. 8 to the financial results, in relation to the matter which is
sub judice and management does not foresee any financial implications on the said matter.

Our conclusion is not modified in respect of the above matters.
For S 5 Kothari Mehta & Co. LLP

Chartered Accountants
Firm Reqg. no. — 000756N/N500441

Deepak K. Aggarwal
Partner

Membership No. — 095541

UDIN No: - 26095541 GBKTYD2994
Place: Ghaziabad

Date: November 6, 2026
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GALRSONS INDIA PRIVATE LIWTED
1N U 7435901 1995PTC0L4555

Raglstered Office: 101, 15t Floor, Ashish Comm, Complex, Piat Ha-1/2, L3C Kaw Rajdban! Enclave, Deihl-1100%2

$tatement of Unaudited Standatons Financial Results
For the Quartsr and Half year anded Septembar 30, 2026

(AUl smomts are n lacs, unless otharwize staied)

I : . Quarter anded 1 Yeirenged
l} Particulars Septamber 30, 2036 | Junk 30, 208 | raber 30, 2025 prember 30, 2024 bar 10, 2025 | March 31, 2026
{ (Vnauditad) (nauditady | (WUnsudited {Unauciited) (hadited)
1 Ingorme £
) Revenur from operetions 10,089.9% 5,268.53 | 9,95.3% 15,156.52 11,280.90 ,972.01
(b}  Other income 1,517.81 L5LS7 1,193,3% 3,061.58 1865  b86e.01
Tatal laceme 11,467.60 6,817.50 0,600, 75 16,410.10 14,117,499
F Expensos
(@ Costaf corminuckion materfals, labour, lmd & other project ot ,150.68 9,100.08 5,637.87 63,0987 9,363.23 ,d2,426.11
(b Gecreassdf decresse by inventorivs of finished good; and wereln: (58,722.59) (9,08%,32) {4,430.53) a7, 807.91) 8,065.43) {1,17,623. 46}
progress
[t} Employea benallis expanse .2 425,01 506,45 1,185.75 956,18 PR N
(d)  Flnance cosid 3,426.33 3,669,240 2,171 7.095,92 amaew 1,005, 09
e} Deprecistion and amorthation expense: n 13 193,19 17544 394,31 348.07 T0h.80
b [y Other 2upenses 1,8%. 95 3,141,353 5,689.8% 6,39.90 9,508.71 16,761.59
i Total expenses ¥,711.32 7,508.53 ,806.50 17,219.45 15,869.91 34,530.87 |
E 3 Profit/{Losa) before excagtional Hems and tax (1.2} 1,896.28 {696.00) 84,25 1,200.25 1.792,42) .
4 Excepiional ems E e
5 Pronutisse) bafora tax {3-4) - {69603 TN 1,200.25 nstanl '
4 Tax expemivs !
+ Current tax 145.04 . 145.04 122.05
- Adjusiment of Tax relating L sartier perads . oor 0.07 4,61 ;
- Deterred Tax Lo .08 1349 219,52 230,46 a2 60.45
Votal tax axpenses 417,19 (:5.]))! 21i,51 38177 630,243} %212
¥
T Mot Frofit/(Less) for the perlodiyesr (3:8) 1,47%.1% 60,70) §48.73 Bi8.48 t12z.11) 3384
& Other Campretwasive ncomal{hoss)
Herns that %l nat to ba rectmsified to profit or lom:
H Re-measurement gaini (lusses} on deflorc benafit plans (7.53) e 518 .59, 6.2¢ 573
Irvcoma b on ahave 261 . {1.11} kX2 2.2} 12.00)
other Camps 43} far the yuT (rigt of taxer) (XTI - .07 _ .50y a08! 11
L Tolsl Comprehensive hcoma for the periodiymar et of taxes) (¥+8) 1,474.28 {660, 70) &7L.80 i B13.58 {£,113.12) 334,77
£ Pald-up squity share capital (Face value INR 104 per share) 1.417 47 1.417.47 1,417 .47 1,417.47 1,417.47 1, a17.47
1M uther Equity 36,208.90 |
12 Part & Dilwied Earnings pee share (EPS) (KR 1 0/-sach}
a) tasic {INR} 104 14.68) 472 .77 [ bR |
b) D:luted (INR) 10.44 4481 a2 5.7 [e X)) 1.7
sy (Mot snnuatised) | ¢Not sciualised) (Mot mnualiced) [Mot snnuadised) [Hol anmualised) (Annuatised)




GAURSONS INDIA PRIVATE LIMITED
CIN: U74899DL1995PTCO64555

Registered Office; 104, tst Floor, Ashish Comm. Cotnplex, Plot No-2/3, L5C New Rajdhani Enclave, Belhi-1100%2

statement of Unaudited Standalone Assets and Liabilities as at September 30, 2026

(All amounts are in lacs, untess otherwise stated)

Particulars As at As at -
September 30, 2026 March 3t, 2026
(Unaudited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 2,771.36 2,938.63
Investment property 22,158.66 12,217.75
Investment property under construckion 307.38 -
Intangibie assets 390.28 10.24
Jntangible assets under devetopment - 345.81
Investmant tn subsidiaries, associates and partnership firm 33,807.98 33,807.96
Financial assets
Investments 405.92 405.92
Others .23,454.71 22,381.10
Mon-current tax assgts (net) 3,617.73 2,519.73
Other non-current assets 1,033.96 1,033.96
Total non current assets B7,947.96 85,661.20
Current assets
inventories 1,70,125.86 2,02,245.01
Financlal assets
Trade recelvables 15,359.23 12,0680.52
Cash and cash equivalents 4,068.08 4,111.15
Bank balances other than above 5,865.48 $0,113.65
Loans 35,647.43 39,191.47
Others 1,749.70 1,595.73
Current tax assets (net} 1,618.04 1.501.64
Other current assels 12,701.67 12,570.35
Total current assets "~_-"'3',47,135.4_§ 'f83,409.52 ‘
TOTAL ASSETS 4,15,083.45 3,69,070.72
EQUITY AND LIABILITIES
EQUITY
Equity share capital 1,417.47 1,417.47
Other equity 37,102.43 36,288.50
Total Equity 38,519.95 37,706.37
LIABILITIES
Non-currant liabilities i
Financial Liabilities
Borrowings 1,84,080.88 1,57,740,10
QOthers 12,992.02 8,563.14
Provisions 364.58 320.45
Deferred tax Liabilities {net) 1,037.50 BO03.47
Other non-current \iabilities .86 5.08
Total non-current liabilitles 1,98,477.84 1,67,432.24
Current llabilities
Financial Uabllities
Borrawings 10,311.36 14,436.91
Trade payables
(i) Total outstanding dues of micra and small enterprises 908.86 854.01
(i) Total cutstanding dues of creditors other than micro and small enterprises 5,669.08 3,712
Others 44,976.99 35,798.94
Other cutrent liabilities 1,36,175.37 1,09,038.85
Provisions 44.00 32.28
Total current liabilitles 1,98,085.66 1,63,932.1
TOTAL EQUITY AND LIABILITIES 4,35,081.45 1,69,070.72

%/



GAURSONS INDIA PRIVATE LIMITED

CIN: U74BI9DL1995PTCO64555
Registered Office: 101, ist Floor, Ashish Comm, Compiex, Plot No-2/3, LSC New Rajdhant Enclave, Delhi-1100%2
Statetnent of Unaudited Standalone Cash Flow for the period ended September 30, 2026

(All amourts are in lacs, unless otherwise stated)

Particulars For the Haif year ended | For the Half year ended
September 30, 2026 September 30, 2025
{Unaudited) {Unaudited)
A. Cash flows from operating activities .
Profit/[Loss) before tax 1,200.25 {1,752.42)
Adjustments for: )
Depreciation and amortisation 534.59 467.34
et (gain) / loss on disposal of property, plant and equipment 77.08 {16.12)
Bad debts / advances written off 23.99 3.67
Provision for doubtful debts 92.16 .17
Interest expense 12,530.16 4,178.70
Intersst income {2,242,19) {2,143.41)
Unwinding of finance cost from financial instruments at amortised cost 1.56 N
Unwinding income of amortised cost instrument (22.08) -
Galn on modification of financial Instrument (19.46) .
Deferred lease income (2.74} (2.50)
Operating profit before changes in aperating assets and llabilities 12,174.36 739.14
{Increase)/Dacrease in Inventorles {67,880.82) {8,206.05)
{Increase)/Decrease in Trade receivables {3,394.85) (6,738.96)
(Increase)/Decrease in Other financial assets 1859.42) {7,950.44)
{Increase)/Decrease in Other assets (131.32) {1,665.19)
Increase/ (Decrease} in Trade payables 1,952.82 3,463.18
Increase/ (Decrease} In Other financiat liabilities 13,631.10 {50,374.04)
Increase/ (Decrease} in Other Habilities 27,137.02 20,201.35
Increase/ (Decrease} in Provisiens 48,32 37.94
Cash generated from/ (used in) operations {17,322.81) {50,493.07)
Income taxes (paid) (net) . 11.359.50} (472.38)
Net cash flows from/ (used) in operating activities (A} {18,682.31} {50,965.45)
B, Cash fiows fram investing activities
purchase of Property, plant and equipments, Intangibie assets and Investment Property (716.90} {351.11)
Sale/discard of Property, plant and equipments,. Intangible assets and Investment Property . 20.30
Purchase of Investments in substdiary and associates . (1,401.00)
Purchase of other investments - {1,200.00)
Loans given to subsidiarias, associates and others 25,309.49 (32,875.20}
Loans repaid to subsidiaries, associates and others (21,765.45) 71,329.88
(Investment}/ realisation {in}/from bank deposits (net) 4,057,85 {7,000.65)
Interest received 2,105.95 2,143.41
Met cash flows from/ (used) in investing act‘ivit_les {B) 3,980.94 30,663.43
C. Cash flows from financing activities
Proceeds from long-term borrowings including current maturities 37,500.00 54,550.00
Repayment of long-term borrowings including current maturities (10,602.65} (31,615.22)
Proceeds/ (repayment) of Current borrowings {4,977.85} 4,021.40
Consideration paid for Buyback of shares . (3,225.60)
Fimance cost paid . . (12,261.20) (3,955.63)
Net cash flows from financing activities (C) 9,658,310 19,774.95
Net increase / {decrease) in Cash and cash equivalents (A+B+C) (43.07) (525.07)
Cash and cash equivalents at the beginning of the pariod 4.111.15 2,614,17
Cash and cash equivalents at the end of the period 4,068.08 2,10%9.10




GAURSONS INDIA PRIVATE LIMITED
CIN: U74899DLT995PTCOE435T

Registared Office: 101, 15t Floor, Ashish Comm. Complex, Plot No-2/3, LSC New Rajdhani Enclave, Delhi-110092
Notes to the Unaudited Standalone Financlal Results for the Quarter amd Half year ended Septamber 30, 2024

1} The above unaudited 5tandalone Financial results of Gaursons Indin Private Limited (‘the Company)) have been prepared in accordance with the recognition and measurement principles iaid dawn in
Indian Accounting Standard 34 ,“Interim Financial Reporting” (ind A5 34), prescribed under Section 133 of The Companies Act, 2013, raad with the relevant rules issued thereunder, and in accordance
with the requirements of Regutztion 52 of the SEB) (Listing OblEgatichs and Disclosure Requirernents) Regulations 2015, as amended.

) The Company had Issued 44,000 secured, rated, Uisted, redeemable, Non-Convertible Debentures {NCDY) of face value on IHR 1,00,000 each aggregating to INR 44,000 lacs issued on & privete
placement basis. As at September 30, 2024, the said proceeds aggregating to INR 44,000 lacs have been fully utilized as per the abjects of the issue. The Company has maintained security cover

exceeding 2 times of outstanding principal and inkeTest as at September 30, 2026.

3) Disclosures as per Regulation 244) af the SEBI {LODR) are 13 under:

_Quarter ended Half ysar endad Your ended
Particulars September 10, 5025 | June ¥, 3026 | September 30, 2023 | Sop 30, 2026 | September 30, 2025 [ March 31, 2026
{Unaudited) {Unaudited) {Unaudizad) (Unaudited) { g (Audited) |
Debit Equity fiatic 5.05 4,46 1.48 £,05 248 4.57
Debt service coverage ratio’ .59 0.48 0.91 0.54 0.54 0.72
Intarest service coverage ratio® 0.78 0.52 1.27 0,66 0.47 0.83
Ouistanding reedemable ovefevence shares (qty and value} A NA NA NA NA NA
Capitil reserve 128.00 126.00 725.00 416.00 _ 126,00 126.00
Het worth 3B,519.04 | 37,0468 T 36,049.4% 38,519.95 36,043.49 37,706.37
at, profit after tax 1,479.18 {860.70) £68.73 #1848 (1,122.21) 535,04
Basic & Diluted Earnings per share* 10.44 (4.66) 4.72 5.77 7.67 N
Current ratio 1.75 1.6 Traa) RN Y] (%3]
Long term debt to working capital 1.22 1.33 .14 1.2 2.44 1.30
{Bad debis bo Accounts recelvable ratic” 000 - 6.00 0.00 .00 a.01
[k rent iability ratio 0.50 052 - 0.65 5,50 0.63 049
anl debts to total essets 0.45 0.44 0,35 0,45 0.35 0.47
Debtors wrnover 0.27 0.39 1.51 0.67 1.64 .54
InVENTOry TWraver Tatiol B NA A NA) HA A T hA
{prist MU QO (RS AR 39.7ﬁ_r 30.7“‘;] 72.53% 36.65% -4.51%] 11.79%.
Nt profit margin peveantage 14.66K; 12545 7.00% 5.33%] .95 1.85%

* ratios for the quarte: have not been annualised
# constdering the mature of bisiness, inventory turnover is not hpplicabie.

Formulae used for calcylation are as under

(i) Debt equity rata: Cabt / Total equity

(1) Debt: Lahg-tetm borrawings+ Short-term borrowings

(i) Total Equity/ Met Worth: Paid up equity share capital + Other equity

{iv) Debt service covarage ratio: (Profit after tax+ interest on borrowingss depreciation and mortization expense+ net gainsioss on disposal of ssets)/ (Interest + Principal vepayments of long term
borrawing excluding prepayement]

(v} Isterest service covernge rath: Earnings before interest anc Tax/ Interest experse Incurmed

{w!) Enrnings per share: Profit after taxes/ Weighted average number of equity shares

() Current ratfo: Current assets/ Current liabilities

(viii) Long-term debt to working capital: Long-term borrowings (Inciuding current maturities of non-current borrowings)/ (Curment assets - Current likbilives excluding current matutittes of non-current
borrewings)

{ix Bad debits T nccounts receivable ratio: Bad debts F Average Trade Recelvables

[%) Current Hability ratio: Current Labliity/ Tota! liabllitles

) Total dubty ta 1otal assets: Total debts {Long term borrawings Shart term borrowing) / Total astets

{iil Deblors' wirever: Revenue from operations {sxcluding revanue from sale of constructed propertiey) f Average trade recelvables

{aifi) Dperating margin: (Profit before depreciation, intersst and tax less other income)/ Revenue from operations

{xiv] Net profit margin: Net profit / Reverve from aperations '

4) The Comgany is primarily engaged in colonisation and real estate development in Indis. The Chief Qperating Declyion Mikers (CODM) menitor and review the operating result of me'company ata
2, dingly, there are o fonal disclosures to be furrished in accordance with the requirement of Ind AS 108 “Operating Segments”.

51 The above unaudited standalone financial results of the Campany for the quarter and half year ended September 30, 026 have been approved by the Board of Direckors at thair meeting held on
November 06, 2076, These results Kave been reviewed by the statutory auditors of the Compiny.

6) The tinancial results are available on the stock exchange website "www.nseindia,com” and the company's website “wwwr, gastrsonsindia,com”.

7) In the financial year ended March 31, 7022, & search was initiated on the Company under Section 132 of the Incamt:-tax Act, 1961, Pursuant to which, assessments were made and demand notices
\mdar Section 156 of the Act were received. Further, it the financial year 2024-25, penalty proceedings ander Section 2717 were concluded and a penalty wes imposed an the Company.

The Company has filad appesls before the Comnissioner of Income-tax (Appeals) against the demands so ralsed. Based on advice cbtained from independent tax experts and considering judicfal
pracedents and intevpretations of the relevant provisions of the iicorme-tax Act, 1961, management betieves that the ds and penalty imposed are not inable in law and are likely to be set
aside on completion of the appellate proceedings. Accordingly, no provision has been recognised in the financiat statements in respect of these demands/pensities.

As at September 10, 2025, the Compbiry has deposited an amount of INR 3,6§7.72 lacs [March 31, 2026: IR 2,519.73 Laes) under protest in connection with the aforesatd matters, Incliding IRR 1,098.00
tacs deposited during the half year ended bar 30, 2026, A does not expect the ultimate sutcome of these procesdings to have a materal adverse (mpact on the Compary's financial

position.
#) The Hon'ble Allahabad High Court, vide intertm order dated Hovember 03, 2026 In Writ-C No. 22286 of 2026 ard ¢ d matters, is ¢ g the Interp of the relevant lease deeds
conceming tand admekslring 236.87 acres in Jaypae Greens Township. On a prima facie reading, the Hon'ble Cowt has observed that 193.85 acres were garmarked for Golf Course and Club House
facilities and the balance 43.02 acres for other permissible construction and the Cornpany and Its group entity has the projects in the land parcel of 43.02 acres.

Pendlnﬁ final determinztion of the issue regarding the nature of construction pormistible within the said 193,85 scres, tws Hon'lite Court has, a3 an interim measre, directed tha? no new constructon
ar external development be undertaken aver the entire 136,57 acrea and that no third-party rights be ereated theredn.

‘The matter Is presently sub judice and Is Listad for final hwaring on December 07, 2026, Management do not foresee any financial implicatians from this matter.

9} On May 27, 2026, a fire incldent occurred at Gaur Biz Fi}k, Indirapuram, Ghaziabad, which houses the corparate office of the Company, fesulting in damage to certain assets and disruptioa e
operations. The Company had lodged an insurance claim with the insurance company and the same has been settied with an awount of INR 218 {akhe, against which an amount of INR 100 lakhs has been
received by the Company. Necessary aceounting impact bas been taken in current quarter.




GAURSONS INDIA PRIVATE LIMITED

CIN: U74899DL1995PTCOB4555

Reglsterad Office; 101, 13t Floor, Ashish Comm. Cemplax, Plot No-2/3, LSC New Rajdhant Enclave, Dethi-110092
Motes to the U i dalone Fi Hal Results for the Quarter and Haif year endad Sepuewber 30, 2026

10) The figures for the cotresponding quarter and half vear ended September 30, 2025 as reported in the standalone financial results were approvad by the board of directors, but have not been
stibfected W review Dy Statutory auditors es the requisement to submit quarterly financial results becamme applicable with the listing of the Company's dsbentures starting From. the quarter arded
Pegember 3, 2025, Howevet, the management has exercised necessary due diligence to ersure that the financial restits for these periods provide a true & fair view of the Company's affatrs.

For and on behalf of the Board of Directors of
Gaursans Indla Private Limited

Sarthak Gaur
Plrectar
DIN: 07227309

Place: Ghaziabad
Date: November 06, 2026




