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Your Directors have pleasure in presenting the 32" Annual Report together with the Audited Financial

Statements of the Company for the period ended 31t March, 2026.

FINANCIAL AND OPERATIONAL REVIEW OF THE COMPANY

The company’s financial and operational performance for the year ended March 31, 2026 is summarised

below:

FINANCIAL PERFORMANCE AT A GLANCE:

(Amt. in lakhs)

PARTICULARS STANDALONE CONSOLIDATED
FOR THE FOR THE YEAR FOR THE YEAR FOR THE YEAR
YEAR ENDED ENDED ENDED ENDED
31.03.2026 31.03.2025 31.03.2026 31.03.2025

Total Income 35,258.04 24,269.95 1,50,503.69 1,89,667.04
Total Expenditure 34,530.87 14,982.90 1,72,442.57 1,91,272.31
Profit/(loss)before tax 727.17 9,287.05 -21,938.88 -1,605.27
Add/Less-Current Tax 127.05 1,630.51 5,528.47 4,809.35
Add/Less-Deferred Tax 60.45 1,055.21 -12,169.94 -7,085.66
Tax for Earlier Years 4.63 4.27 51.67 44.62
Profit/(loss) After tax 535.04 6,597.06 -15,349.08 626.42
Share of profit /loss in - - 1,440.28 240.31
associates
Re-measurement 5.73 -50.50 48.74 11.58
gain/(losses) on
defined benefit
obligations
Income tax impact -2.00 17.64 -12.82 2.01
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Other comprehensive 3.73 -32.86 68.62 -19.11
income

Total comprehensive 538.77 6,564.20 -13,840.18 847.62
income for the year

FINANCIAL HIGHLIGHTS

The highlights of the Company’s performance are as under:-

REVENUE FROM OPERATIONS OF THE COMPANY

The Revenue/Turnover from operations of the company in the current year is Rs.28,972.02 Lakhs as
compared to the revenues of the Previous Year of Rs.16,211.09 Lakhs.

The Consolidated Revenue/Turnover from operations of the company in the current year is Rs.1,
43,442.15 Lakhs as compared to the revenues of the Previous Year of Rs. 1,81,905.31 Lakhs.

EXPENSES

The total expenses of the Company during the year is Rs. 34,530.87 Lakhs as compared to the total
expenses of Rs. 14,982.90 Lakhs in the Previous Year.

The total consolidated expenses of the Company during the year are Rs. 1,72,442.57 Lakhs as compared to
the total expenses of Rs. 1,91,272.31 Lakhs in the Previous Year.

PROFIT/LOSS

During the current financial year company earned profit of Rs. 535.04 Lakhs as compared to Profits of Rs.
6,597.06 Lakhs earned in the Previous Year.

During the current financial year company earned consolidated loss of Rs.15,349.08 Lakhs as compared to
Profits of Rs. 626.42 Lakhs earned in the Previous Year.

BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR PERFORMANCE OVERVIEW AND
STATE OF COMPANY'’S AFFAIRS

As your company is engaged in the Business of Real Estate, it is witnessing a growth in its volumes.

Company has undergoing project named “Island by Gaurs”. A Gaurs the Islands in Greater Noida goal is to
provide exceptional service to our clients by anticipating their future requirements and meeting them with
cutting-edge technology and a personal touch. To act with agility and initiative; to foster collaboration,
creativity, and competence; and to base all choices on honesty and foresight.
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The project was under construction throughout this period (expected completion around 2030), so
deliveries and revenue recognition from possession likely extend into future fiscal years rather than FY
2025-26.

Due to the surge in Real Estate Market our company is expanding its business and setting the new visions
of the growth of the market in India.

CHANGE IN NATURE OF BUSINESS

The company is engaged in construction/ real estate’s/maintenance business. There was no change in the
nature of business during the year under review.

AMOUNTS TRANSFERRED TO RESERVES

No amount is transferred to General Reserves particularly during the year.

PUBLIC DEPOSITS

During the financial year ended 31st March, 2026, the Company has not accepted any deposits nor have
any deposits remained unpaid or unclaimed. Further during this period, the Company has not defaulted in
the repayment of the deposits or the payment of the interest due thereon.

BOARD OF DIRECTORS

(a) Appointment/ Reappointment/ Resignation of Director/KMP

As on 1st April, 2025, Mr. Manoj Kumar Gaur (DIN: 00582603) and Mr. Sarthak Gaur (DIN: 07227309) were
the Directors of the Company. Both the Directors continued to hold office throughout the financial year
and were the Directors of the Company as on 31st March, 2026. Accordingly, there was no change in the
composition of the Board of Directors during the financial year 2025-26.

During the financial year, there was a change in the Key Managerial Personnel of the Company. Ms. Veenu
Gupta resigned from the office of Company Secretary of the Company with effect from 1st July, 2025. On
the same date, Ms. Anjali Verma was appointed as the Company Secretary of the Company with effect
from 1st July, 2025.

None of the Directors of the Company is disqualified from being appointed or continuing as a Director
under Section 164(2) of the Companies Act, 2013.

(b) Directors and their DIN

Following are the list of directors for the financial year ended as on 31st March 2026.



Sr. No. | DIN Name of Directors
1 00582603 Mr. Manoj Kumar Gaur

2 07227309 Mr. Sarthak Gaur

(c) Meetings of Board of Directors

During the financial year ended on 31st March 2026, 22 Board meetings were held and the maximum time
gap between any two board meetings was less than 120 days. Further details of meeting of the board are
given below:

Sr. No. | Date of Board Meeting
1 04/04/2025
2 15/05/2025
3 02/06/2025
4 23/06/2025
5 27/06/2025
6 01/07/2025
7 24/07/2025
8 29/07/2025
9 25/08/2025
10 17/09/2025
11 22/09/2025
12 24/10/2025
13 03/11/2025
14 11/11/2025
15 26/11/2025
16 26/12/2025
17 12/01/2026
18 12/02/2026
19 26/02/2026
20 27/02/2026
21 18/03/2026
22 22/03/2026
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(d) Attendance of Directors in the Board Meetings

Name of the Director Category No. of Meetings No. of meetings
Entitled to attend attended

Manoj Kumar Gaur Managing Director 22 22

Sarthak Gaur Executive Director 22 22

DECLARATION BY INDEPENDENT DIRECTORS

As per the applicable provisions of the Companies Act, 2013 and the rules made thereunder, the Company
is not required to appoint the Independent Directors on the board of the Company.

SUBSIDIARIES/JOINT VENTURE/ASSOCIATES COMPANIES

The performance and financial information of the subsidiary companies/Joint Ventures/ Associate
Companies is disclosed in the consolidated Financial Statement for the financial year ended 31t March
2026. The financial information of Holding/ Subsidiary/ Joint Venture/ Associates as provided under
Section 129 (3) of the Companies Act, 2013 in Form No. AOC - 1 is attached at “Annexure - A”.

DIVIDEND

During the year under review no dividend has been recommended by the Board.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that:

a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the Directors had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively; and
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f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

FUNDS RAISED BY WAY OF ISSUANCE OF NON-CONVERTIBLE DEBENTURES

During the year under review, the Company has issued and allotted 44,000 Secured, Rated, Listed,
Redeemable, Non-Convertible Debentures of INR 1,00,000/- each aggregating to INR 440,00,00,000 on a
private placement basis on 24" December, 2025, which is listed on the National Stock Exchange of India
Limited.

STATUTORY AUDITORS

During the year under review, M/s. S S Kothari Mehta & Co. LLP (FRN:000756N/N500441) was appointed
as Statutory Auditors of the Company at the Annual General Meeting held on 30" December, 2025 and
shall continue to be Statutory Auditors of the Company for the period of five consecutive years from the
conclusion of that AGM.

SECRETARIAL AUDITORS

As required under Section 204 of the Companies Act, 2013 and Rules thereunder, the Board appointed
M/s. Prachi Bansal and Associates, Practising Company Secretaries, as secretarial auditor of the Company
for financial year 2025-26.

COST AUDITORS

Pooja Verma & Co. (FRN-001233), Cost Accountant is appointed as Cost Auditors of the Company for the
financial year 2025-26 pursuant to Section 148 (3) of the Companies Act, 2013 and Companies (Cost
Records and Audit) Rules 2014. Remuneration payable to the cost auditor is proposed at ensuing AGM for
ratification by members.

The company has maintained all cost accounts and records as specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013.

AUDIT COMMITTEE

As per the provisions of Section 177 of the Companies Act, 2013, the Company is not required to
constitute the Audit Committee of the Board of Directors of the Company.

NOMINATION AND REMUNERATION COMMITTEE

As per the provisions of Section 178 of the Companies Act, 2013, the Company is not required to
constitute the Nomination and Remuneration Committee of the Board of Directors of the Company.



PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the year under review, all contracts/arrangements/transaction entered into by the Company during
the financial year with related parties were in the ordinary course of business and on arm’s length basis.

The particulars of Contract or Arrangements as prescribed under section 134(3)(h) and 188(1) of the
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 is annexed to this report as Form

No. AOC-2 “Annexure-B”.

ANNUAL RETURN UNDER SECTION 92(3)

In accordance with provision of Section 134(3)(a) and 92(3) of the Companies Act, 2013 read with the rules
made thereunder, a copy of the Annual Return is available on the website of the Company i.e;
https://www.gaursonsindia.com.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has a Corporate Social Responsibility Committee, whose composition, role, functions and
powers are in accordance with the requirements of the Companies Act, 2013 and the rules made
thereunder. The Composition of the Committee as on 31.03.2026 is as follows:

1. Mr. Manoj Kumar Gaur: Member & Managing Director
2. Mr. Sarthak Gaur: Member & Executive Director

During the year under review the CSR Committee meetings were held to discuss the matters related with
CSR activities of the company.

As per Section 135 of the Companies Act, 2013, a company meeting the applicability threshold, needs to
spend at least 2% of its average net profit for the immediately preceding three financial years on
corporate social responsibility (CSR) activities.

As per Section 135 of the Companies Act, 2013, your company meets the applicable threshold. Hence, the
company is required to spend at least 2% of its average net profit for the immediately preceding three
financial years on Corporate Social Responsibility (CSR) activities.

During the year under review, 2% of average net profit of last three preceding financial year is of Rs.
1,27,65,671/-. The expenditure will be on the sanitation or health care or other CSR Activities as per the
schedule VII.

In terms of the provisions of Section 135 of the Act, read with Companies (Corporate Social Responsibility
Policy) Rules, 2014, the Board of Directors of your Company, on the recommendation of Corporate Social
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Responsibility Committee (“CSR Committee”), approved a CSR policy which is available on the website of
the Company at www.gaursonsindia.com.

The Annual Report on CSR Activities of the Company for FY 2025-26 is enclosed as “Annexure-C” to this
Report, which is self-explanatory.

BOARD’S COMMENTS/EXPLANATIONS ON QUALIFICATION, RESERVATION OR ADVERSE REMARKS OR
DISCLAIMER MADE BY AUDITORS

(a) Observation made by the Statutory Auditors in their Report are self-explanatory and therefore, do
not call for any further comments under section 134(3) (f) of the Companies Act, 2013.

(b) Secretarial Auditors Report is self-explanatory. There is no qualification, reservations or adverse
remarks made by the Secretarial Auditors in their report. Secretarial Auditors report is attached as
“Annexure-D”.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

A. Conservation of Energy:

I. The steps taken or impact on Conservation of Energy and utilizing alternate sources of energy:

Some of the energy conservation measures adopted across the Company are outlined below:

Already Green Building Precertified 'Gold' from IGBC.

Roof top Solar Power Plant

BEE 3/4-star rated pumps and motors

High efficiency Glass used in the Project possess Min transmission - 42% and U-value - 5.6 W/sq.m K.

Improvement in energy usage efficiency in lighting systems by installation of automated lighting
controls, changing over to more efficient lighting solutions such as Light Emitting Diodes.

6. Process improvements to enhance productivity and reduce specific energy consumption.

ok wN e

Il. Capital Investment on energy conservation equipments: Nil

B. Technology Absorption:

The Company has been using in its various projects, the following new technologies.

1. Raft casting technology is being used for earthquake resistant structure.

2. Batching Plant has installed at sites for better quality of Ready Mix Concrete.
3. Material being used in plumbing is corrosion free material.

4. Tower cranes are being used for the timely execution and quality enhancement.
5. Use of Fe 500 steel in place of F-415.

6. Use of steel couplers in reinforced bar in place of normal lapping.
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7. Synchronized electrical panels for better maintenance and quality of service to customers.
8. Use of Pumps for better service to customers.
9.Variable hydropnematic water pumps cum fixed.

Research and Development
The Company believes that technological obsolescence is a reality. Only progressive research and
development will help us to measure up to future challenges and opportunities. During the year, no

amount has been incurred on the Research & Development.

C. Foreign Exchange Earnings and Outgo:

During the year under review, the Company had following foreign exchange earnings and outgo:

Particulars FY 2025-26 FY 2024-25
(InRs.) (InRs.)

Foreign Exchange Earnings Nil Nil

Foreign Exchange Outgo(Travelling) Nil Nil

PARTICULARS OF LAONS, GUARANTEE OR INVESTMENT

The company has complied with the provisions of Section 186 of company act 2013 in respect of Loan(s),
Guarantee(s) or investment(s) given/ made by the Company during the Financial Year 2025-26.

Details of Loans, Guarantee, securities and Investment during the year under review are given in the
Notes to the Financial Statement pursuant to requirement of under section 186 Companies Act, 2013.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS.

The internal financial control systems deployed at the Company are commensurate with its size, scale and
complexity of operations. Roles and responsibilities are clearly defined and assigned. Standard operating
procedures are in place and have been designed to provide reasonable assurances with regard to
safeguarding the Company’s assets, promoting operational efficiencies and ensuring compliance with
various statutory provisions.

The internal financial control systems, comprising policies and procedures, are designed to ensure
reliability of financial reporting, timely feedback on achievement of operational and strategic goals,
compliance with policies, procedures, applicable laws and regulations, safeguarding of assets and
economical and efficient use of resources.

The Company has appointed Grant Thornton Bharat LLP to conduct internal audit for the financial year
under review.
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CAPITAL STRUCTURE

At the end of Financial Year 2025-26, the Authorised Share Capital of the Company was of Rs.
25,00,00,000/- (Rupees Twenty Five Crores only) divided into 2,50,00,000 (Two Crores and Fifty Lakhs
Only) Equity Shares of Rs. 10/- (Rupees Ten) each and the Paid-up share capital of the Company was of
Rs. 14,17,46,640/- (Rupees Fourteen Crores seventeen lacs Forty six thousands and Six hundreds forty
Only) divided into 1,41,74,664 ( One Crore Forty one Lakhs Seventy Four Thousands and Six Hundreds Sixty
Four) equity shares of Rs. 10/-(Rupees Ten) each.

During the year under review, the company has made buyback of 12,60,000 equity shares of Rs.10/- each
from the Gaursons Hi-Tech Infrastructure Private Limited. Thus, its paid-up share capital was reduced from
Rs.15,43,46,640/-(Rupees Fifteen Crores Forty three lacs Forty six thousands and Six hundreds forty Only)
to Rs. 14,17,46,640/- (Rupees Fourteen Crores seventeen lacs Forty six thousands and Six hundreds forty
Only).

RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of
unfortunate events or to maximize the realization of opportunities.

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is
reviewed by the Board from time to time. These procedures are reviewed to ensure that executive
management controls risk through means of a properly defined framework. The major risks have been
identified by the Company and its mitigation process/measures have been formulated in the areas such as
business, project execution, dg event, financial, human, environment and statutory compliance.

DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS PURSUANT TO RULE
4(4) OF COMPANIES (SHARE CAPITAL AND DEBENTURE) RULES, 2014

During the period under review the Company has not issued any Equity Shares with Differential Rights
pursuant to rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014.

DETAILS OF FRAUD REPORTED BY AUDITORS UNDER SECTION 143(12) OF THE COMPANIES ACT, 2013
OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

During the year under review, no fraud has been reported by the Statutory Auditors under Section 143(12)
of the Companies Act, 2013, other than those reportable to the Central Government. Further, the
Statutory Auditors, in their Audit Report for the financial year ended March 31, 2026, have not reported
any instance of fraud in the Company.



G/AURS

your own world

WHISTLE BLOWER POLICY

The Company is committed to promoting ethical behaviour and maintaining the highest standards of
integrity in all its business activities. In furtherance of this commitment, the Company has adopted a Vigil
Mechanism Policy to provide an appropriate mechanism for Directors and employees to report genuine
concerns or instances of unethical behaviour, actual or suspected fraud, or violation of the Company's
policies.

The mechanism provides adequate safeguards against victimisation of persons who avail themselves of
the Vigil Mechanism and ensures that the confidentiality of such reporting is maintained. Any concern or
violation reported under the mechanism is placed before the Board of Directors for appropriate
consideration and necessary action.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES PURSUANT TO SECTION 197(12) OF THE
COMPANIES ACT 2013

Pursuant to Rule 2A of the Companies (Specification of Definitions Details) Rules, 2014, as amendment
made thereto, Private companies which have listed their non-convertible debt securities on private
placement basis on a recognized stock exchange of terms of SEBI (Issue and Listing of Non-Convertible
Securities) Regulations, 2021, as amended, shall not be considered as listed company in terms of the Act.

Hence, Section 197(12) of the Act read with rules 5 of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, as amended, is not applicable on the Company.

POLICY RELATING TO THE REMUNERATION FOR DIRECTORS, KMPS AND OTHER EMPLOYEES

Since the company is a private limited company therefore section 178 of the Companies Act, 2013 is not
applicable.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR DATED 31°" MARCH, 2026 AND THE
DATE OF THE REPORT

There have been no material changes and commitments affecting the financial position of the Company
which have occurred between the close of the financial year and the date of this Report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

No order(s) has been passed by the regulators or courts or tribunals impacting the going concern status
and company’s operations in future during the period.
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STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS BEEN MADE BY
THE BOARD OF ITS OWN PERFORMANCE, ITS DIRECTORS, AND THAT OF ITS COMMITTEES

Since the company is a private limited company therefore provisions of the Companies Act, 2013 relating
to Annual Evaluation of the performance of the Board and its committee are not applicable.

COMPLIANCE OF SECRETARIAL STANDARD

The Company has made compliance of the provisions of all applicable Secretarial Standards issued by the
Institute of Company Secretaries of India.

MATERNITY BENEFIT

The Company declares that it has duly complied with the provisions of the Maternity Benefit Act, 1961. All
eligible women employees have been extended the statutory benefits prescribed under the Act, including
paid maternity leave, continuity of salary and service during the leave period, and post-maternity support
such as nursing breaks and flexible return-to-work options, as applicable. The Company remains
committed to fostering an inclusive and supportive work environment that upholds the rights and welfare
of its women employees in accordance with applicable laws.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION &
REDRESSAL) ACT, 2013

The Company is committed to providing work environment that ensures every employee is treated with
dignity and respect and afforded equitable treatment. The Company is also committed to promoting a
work environment that is conducive to the professional growth of its employees and encourages equality
of opportunity. The Company has adopted and set up the Sexual Harassment Policy for Woman to ensure
healthy working environment without fear of prejudice, gender bias. The Company will not tolerate any
form of sexual harassment and is committed to take all necessary steps to ensure that its employees are
not subjected to any form of harassment.

During the year under review, the details of number of complaints are as follows:-

a. Number of complaints of Sexual Harassment received in | NIL
the Year

b. Number of Complaints disposed of during the year NIL
Number of cases pending for more than ninety days NIL
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CREDIT RATING AGENCY AND RATING

ICRA Limited

Registered Office:

B-710, Statesman House,
148, Barakhamba Road,
New Delhi-110001, India.

The Company has been assigned a credit rating of [ICRA] A-/Stable rating watch by ICRA Limited on the
Non-Convertible Debentures.

REGISTRAR AND TRANSFER AGENT

Recent amendments under the Companies (Prospectus and Allotment of Securities) Second Amendment
Rules, 2023, stipulate that non-small companies must obtain an International Securities ldentification
Number (ISIN) for their securities to facilitate smoother trading and enhance marketability.

The Company has appointed RTA and obtained ISIN facility from NSDL. The shareholder can hold their shares
in DEMAT form. The ISIN is INE1IBEC01014. The detail of the RTA is given below:

Name: Skyline Financial Services Private Limited
Address: D-153A, First Floor, Okhla Industrial Area, Phase-1, New Delhi-110 020
E-mail: viren@skylinerta.com.

TRANSFER OF UNCLAIMED/UNPAID AMOUNT TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the financial year under review.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF

As Company has not done any one-time settlement during the year under review hence no disclosure is
required.
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Annexure-A

FORM: AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rupees)

S.N.1 Particulars Details(Rs. in lacs)
Name of the subsidiary Gaursons Realtech Pvt. Ltd.
The date since when subsidiary was acquired 05/01/2011
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting
period
Reporting currency and Exchange rate as on the last N.A
date of the relevant Financial year in the case of
foreign subsidiaries
Share capital 100.00
Reserves & surplus 8,922.77
Total assets 68,284.53
Total Liabilities 68,284.53
Investments 19,257.85
Turnover/Total Income 49,463.97
Profit before taxation 7,077.21
Provision for taxation/differed tax 1,818.32
Profit after taxation 5,258.90
Proposed Dividend Nil
% of shareholding 100

S.N.2 Particulars Details(Rs. in thousand)
Name of the subsidiary Glorious Vanijya Pvt. Ltd.
The date since when subsidiary was acquired 31.03.2007
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting
period




Reporting currency and Exchange rate as on the last N.A

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 700.00
Reserves & surplus (3,757.87)

Total assets 1,40,133.56

Total Liabilities 1,40,133.56

Investments 1,40,047.66

Turnover Nil

Profit before taxation (62.93)

Provision for taxation Nil

Profit after taxation (62.93)

Proposed Dividend Nil

% of shareholding 100

S.N.3 Particulars Details(Rs. in thousand)

Name of the subsidiary Hare Krishna Tourism Development
Ltd.

The date since when subsidiary was acquired 31.03.2006

Reporting period for the subsidiary concerned, | 31.03.2026

if different from the holding company’s

reporting period

Reporting currency and Exchange rate as on the | N.A

last date of the relevant Financial year in the

case of foreign subsidiaries

Share capital 5,000.00

Reserves & surplus 70.86

Total assets 70,646.23

Total Liabilities 70,646.23

Investments Nil

Turnover/Total Income Nil

Profit before taxation (511.95)

Provision for taxation Nil

Deferred Tax (27.99)

Profit after taxation (483.96)

Proposed Dividend Nil

% of shareholding 100




S.N.4

Particulars

Details(Rs. in lacs)

Name of the subsidiary

U.P. Township Infrastructure
Pvt. Ltd.

The date since when subsidiary was acquired 26.05.2014
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last N.A

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 1.00
Reserves & surplus (115.90)
Total assets 23,173.01
Total Liabilities 23,173.01
Investments Nil
Turnover/Total Income 37.22
Profit before taxation (1,910.08)
Provision for taxation Nil
Deferred Tax (471.12)
Profit after taxation (1,438.96)
Proposed Dividend nil

% of shareholding 100%

S.N.5

Particulars

Details(Rs. in thousand)

Name of the subsidiary

Gaursons Infratech Pvt. Ltd.

The date since when subsidiary was acquired

06.01.2011

Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last N.A.

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 135.00
Reserves & surplus 5,91,820.89

Total assets

6,03,028.29

Total Liabilities

6,03,028.29

Investments 0
Turnover/Total Income 7,295.50
Profit before taxation 4,151.38

Provision for taxation

1,856.98




Profit after taxation

2,294.40

Proposed Dividend Nil

% of shareholding 100%
S.N.6 Particulars Details(Rs. in lakh)

Name of the subsidiary Gaursons Realty Pvt. Ltd.

The date since when subsidiary was acquired 06.01.2011

Reporting period for the subsidiary concerned, if 31.03.2026

different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last N.A.

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 153.50

Reserves & surplus 14,710.94

Total assets 19,603.04

Total Liabilities 19,603.04

Investments 14,571

Turnover/Total Income 630.41

Profit before taxation (100.72)

Provision for taxation (22.66)

Profit after taxation (78.06)

Proposed Dividend Nil

% of shareholding 100

S.N.7

Particulars

Details(Rs. in lakhs)

Name of the subsidiary

Gaursons Hi-tech Infrastructure
Pvt. Ltd.

The date since when subsidiary was acquired 28.02.2007
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the N.A.

last date of the relevant Financial year in the case

of foreign subsidiaries

Share capital 2,904.76
Reserves & surplus (9,706.44)

Total assets

2,57,396.52

Total Liabilities

2,57,396.52

Investments

53,275.5

Turnover/Total Income

56,459.79




Profit before taxation

(12,685.60)

Provision for taxation (3,032.40)
Profit after taxation (9,653.20)
Proposed Dividend Nil

% of shareholding 100

S.N. 8

Particulars

Details(Rs. in lakhs)

Name of the subsidiary

Gaursons Promoters Pvt. Ltd.

The date since when subsidiary was acquired

28.02.2007

Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last N.A.

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 3,838.00
Reserves & surplus 17,866.40
Total assets 88,426.34
Total Liabilities 88,426.34
Investments 18,596.13
Turnover/ Total Income 14,288.68
Profit before taxation (2,625.70)
Provision for taxation (627.79)
Profit after taxation (1,997.91)
Proposed Dividend Nil

% of shareholding 100

S.N.9

Particulars

Details (Rs. In thousands)

Name of the subsidiary

Gaursons Housing Private
Limited

The date since when subsidiary was acquired 05.12.2023
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last N.A.

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 100
Reserves & surplus (276.23)

Total assets

68.59




Total Liabilities 68.59
Investments Nil
Turnover/ Total Income Nil
Profit before taxation (126.23)
Provision for taxation Nil
Profit after taxation (126.23)
Proposed Dividend Nil

% of shareholding 100

S.N. Particulars Details (Rs. In Lacs)
10

Name of the subsidiary Gaursons Mega Projects

Private Limited

The date since when subsidiary was acquired 08.08.2023

Reporting period for the subsidiary concerned, if 31.03.2026

different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last | N.A.

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 1.00

Reserves & surplus 59,824.80

Total assets 72,870.39

Total Liabilities 72,870.39

Investments 70,501.26

Turnover/ Total Income 90.35

Profit before taxation 73.97

Provision for taxation 72.20

Profit after taxation 1.77

Proposed Dividend Nil

% of shareholding 100
S.N. Particulars Details(Rs. in thousand)
11

Name of the subsidiary

Galaxy Infraheights Pvt. Ltd.

The date since when subsidiary was acquired

28.11.2019

Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the N.A.

last date of the relevant Financial year in the case
of foreign subsidiaries




Share capital 100.00
Reserves & surplus (7,076.35)
Total assets 18,476.52
Total Liabilities 18,476.52
Investments 17,522.25
Turnover 75.00
Profit before taxation 8.26
Provision for taxation (20.85)
Profit after taxation 29.11
Proposed Dividend Nil

% of shareholding 100

S.N. Particulars Details(Rs. in lakh)
12
Name of the subsidiary Fastidious Buildmart Pvt. Ltd.
The date since when subsidiary was acquired 21.09.2019
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting
period
Reporting currency and Exchange rate as on the last | N.A.
date of the relevant Financial year in the case of
foreign subsidiaries
Share capital 1.35
Reserves & surplus (968.49)
Total assets 35,234.37
Total Liabilities 35,234.37
Investments Nil
Turnover 16,228.95
Profit before taxation 67.28
Provision for taxation Nil
Deffered Tax 136.31
Profit after taxation (69.03)
Proposed Dividend Nil
% of shareholding 100
S. N. 13 | Particulars Details (Rs. in lakh)

Name of the subsidiary

Gaursons Sportswood Private
Limited

The date since when subsidiary was acquired

30.09.2024

Reporting period for the subsidiary concerned, if
different from the holding company’s reporting
period

31.03.2026




Reporting currency and Exchange rate as on the last N.A.
date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 219.986
Reserves & surplus 3,405.70
Total assets 4,648.80
Total Liabilities 4,648.80
Investments 3,811.97
Turnover 41441
Profit before taxation 37.53
Provision for taxation 21.15
Profit after taxation 16.37
Proposed Dividend Nil

% of shareholding 51.23

S. N. 14 | Particulars Details (Rs. in lakh)
Name of the subsidiary Gaursons Educational
Institutions Private Limited
The date since when subsidiary was acquired 30.03.2015
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting
period
Reporting currency and Exchange rate as on the last | N.A.
date of the relevant Financial year in the case of
foreign subsidiaries
Share capital 1.55
Reserves & surplus 4,541
Total assets 15,031
Total Liabilities 15,031
Investments 13,301.17
Turnover 2,034.52
Profit before taxation 738.13
Provision for taxation 152.88
Profit after taxation 585.25
Proposed Dividend Nil
% of shareholding 100
S. N. 15 | Particulars Details (Rs. in thousands)

Name of the subsidiary

Crossings Infrastructure
Private Limited

The date since when subsidiary was acquired

29.03.2025

Reporting period for the subsidiary concerned, if

31.03.2026




different from the holding company’s reporting
period

Reporting currency and Exchange rate as on the last N.A.
date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 200000
Reserves & surplus 486312
Total assets 999827
Total Liabilities 999827
Investments Nil
Turnover 145741
Profit before taxation 83578
Provision for taxation -
Deffered Tax -24
Profit after taxation 83602
Proposed Dividend Nil

% of shareholding 64.13

S. N. 16

Particulars

Details (Rs. in Thousands)

Name of the subsidiary

Surdeep Builders Private
Limited

The date since when subsidiary was acquired 13.01.2017
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last | N.A.

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 100
Reserves & surplus 12,643.66
Total assets 42,779.06
Total Liabilities 42,779.06
Investments 41,000
Turnover 1,920
Profit before taxation 1,693.34
Provision for taxation 464.45
Profit after taxation 1,228.89
Proposed Dividend Nil

% of shareholding 100




S.N. 17 | Particulars Details (Rs. in lakh)

Name of the subsidiary Gaursons Sports Venture
Private Limited

The date since when subsidiary was acquired 30.08.2023
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting
period
Reporting currency and Exchange rate as on the last N.A.
date of the relevant Financial year in the case of
foreign subsidiaries
Share capital 1
Reserves & surplus (663.28)
Total assets 983.49
Total Liabilities 983.49
Investments Nil
Turnover 874.37
Profit before taxation (180.62)
Provision for taxation 0.03
Profit after taxation (180.65)
Proposed Dividend Nil
% of shareholding 100

S. N. 18 | Particulars Details (Rs. in lakh)
Name of the subsidiary IB Vogt Solar Four Pvt. Ltd.
The date since when subsidiary was acquired 20/10/2022
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting
period
Reporting currency and Exchange rate as on the N.A.
last date of the relevant Financial year in the case
of foreign subsidiaries
Share capital 600
Reserves & surplus (243.88)
Total assets 7,565.31
Total Liabilities 7,565.31
Investments Nil
Turnover 919.24
Profit before taxation (304.12)
Provision for taxation (84.71)
Profit after taxation (219.41)
Proposed Dividend Nil
% of shareholding 100




S. N. 19 | Particulars Details (Rs. in Thousands)

Name of the subsidiary Solaredge Syenrgy Private
Limited

The date since when subsidiary was acquired 07.07.2025

Reporting period for the subsidiary concerned, if 31.03.2026

different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last N.A.

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 100

Reserves & surplus (48.11)

Total assets 1,68,953.58

Total Liabilities 1,68,953.58

Investments Nil

Turnover Nil

Profit before taxation (61.68)

Provision for taxation (13.57)

Profit after taxation (48.11)

Proposed Dividend Nil

% of shareholding 100

S. N. 20 | Particulars Details (Rs. in lakh)

Name of the subsidiary

Kunj Krishna Infra Developers

Private Limited

The date since when subsidiary was acquired 04.09.2025
Reporting period for the subsidiary concerned, if 31.03.2026
different from the holding company’s reporting

period

Reporting currency and Exchange rate as on the last | N.A.

date of the relevant Financial year in the case of

foreign subsidiaries

Share capital 100
Reserves & surplus (3,075.82)
Total assets 28,390.16
Total Liabilities 28,390.16
Investments Nil
Turnover Nil

Profit before taxation (4,110.30)

Provision for taxation

(1,034.48)




Profit after taxation (3,075.82)

Proposed Dividend Nil

% of shareholding 100

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations-Nil
2. Names of subsidiaries which have been liquidated or sold during the year.-Nil

Part B-Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

(Rs. in lakh)

Name of Associates or Joint Ventures Clarkston Pvt. Ltd. (Associate Company)

Latest audited Balance Sheet Date 31/03/2026

Date on which the Associate or Joint Venture was associated or (31.03.2007

acquired

Shares of Associate or Joint Ventures held by the company on

the year end

No. of Equity Shares 1,40,04,766 Equity shares of Rs. 10/-
each.

Amount of Investment in Associates or Joint Venture 1,400.48

Extent of Holding (in percentage) 41.67

Description of how there is significant influence By way of shareholding

Reason why the associate/joint venture is not consolidated Company prepares Financial Statement
on Consolidation Basis

Net worth attributable to shareholding as per latest audited

Balance Sheet

Profit or Loss for the year




i. Considered in Consolidation Yes

ii. Not Considered in Consolidation

1.  Names of associates or joint ventures which are yet to commence operations.-Nil
2. Names of associates or joint ventures which have been liquidated or sold during the year-Nil.

For and on behalf of the Board of Directors of

Gaursons India Private Limited
Place: Ghaziabad
Date: 04.09.2026

(Manoj Kumar Gaur) (Sarthak Gaur)

Managing Director Director

DIN: 00582603 DIN: 07227309

Plot-1, Barakhamba Road, Plot-1, Barakhamba Road,
New Delhi-110001 New Delhi-110001

Anjali Verma
Company Secretary
M.No-F7362
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Annexure-“B”

Form No.: AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: Not Applicable

(a) Name(s) of the related party and nature of relationship:

(b) Nature of contracts/arrangements/transactions:

(c) Duration of the contracts / arrangements/transactions:

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

(e) Justification for entering into such contracts or arrangements or transactions

(f) Date(s) of approval by the Board:

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under first proviso to
section 188:

2. Details of material contracts or arrangement or transactions at arm’s length basis: Not Applicable
(a) Name(s) of the related party and nature of relationship:

(b) Nature of contracts/arrangements/transactions:

(c) Duration of the contracts / arrangements/transactions:

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

(e) Date(s) of approval by the Board, if any:



G/AURS

your own world
(f) Amount paid as advances, if any:

Note: For the purpose of finding out the material contracts or arrangement or transactions, the company
is taken threshold limit of Regulation 23 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

For and on behalf of the Board of Directors of

Gaursons India Private Limited
Place: Ghaziabad
Date: 04.09.2026

(Manoj Kumar Gaur) (Sarthak Gaur)
Managing Director Director
DIN: 00582603 DIN: 07227309

Plot-1, Barakhamba Road, Plot-1, Barakhamba Road,
New Delhi-110001 New Delhi-110001
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Annexure-“C”

Annual Report on Corporate Social Responsibility (CSR) Activities for the Financial Year 2025-26

Brief outline on CSR Policy of the Company:

The CSR Policy of the Company comprises its Vision and Mission
Statement, philosophy and objectives, and is available for viewing at
Www.gaursonsindia.com.

2013.

In accordance with the said CSR Policy, the Company has allocated funds
towards various CSR activities, including environmental protection,
construction of roads, provision of free education, rural development and
other activities as permitted under Schedule VIl of the Companies Act,

Composition of CSR Committee:

Number of meetings of CSR| Number of meetings of
SI. No. Name of Director Designation/Nature of Committee held during CSR Committee
Directorship the year attended during the
year
1 Manoj Kumar Gaur Member & Chairman 2 2
(Managing Director)
2 Sarthak Gaur Member Executive Director 2 2

Provide the web-link(s) where
composition of CSR Committee, CSR
Policy and CSR Projects approved by
the board are disclosed on the
website of the company.

www.gaursonsindia.com

Provide the executive summary
along with web-link(s) of Impact
Assessment of CSR Projects carried
out in pursuance of sub-rule (3) of
rule 8, if applicable.

Not Applicable

(a) Average net profit of the company as per sub-section (5) of section 135.

Rs. 6,382.835 Lakhs

(b) Two percent of average net profit of the company as per sub-section (5) of section 135.

Rs. 127.66 Lakhs

(c) Surplus arising out of the CSR Projects or programmes or activities of the previous financialNi
years.

(d) Amount required to be set-off for the financial year, if any.

(e) Total CSR obligation for the financial year [(b)+(c)-(d)].

Rs. 127.66 Lakhs



http://www.gaursonsindia.com/
http://www.gaursonsindia.com/

a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project).

Rs. 127.66 Lakhs

NIL

(
(b) Amount spent in Administrative Overheads.
(c) Amount spent on Impact Assessment, if applicable.

NIL

(d) Total amount spent for the Financial Year [(a)+(b)+(c)].

Rs. 127.66 Lakhs

(e) CSR amount spent or unspent for the Financial Year:

Total Amount Spent for
the Financial Year (in Rs.)

Amo

unt Unspent (in Rs.)

Total Amount transferred to Unspent CSR
Account as per sub-section (6) of section
135

Amount transferred to any

fund specified under

Schedule VIl as per second proviso to sub-section (5) of

section 135

Amount Date of transfer

Name of the Fund

Amount

Date of transfer

Rs. 127.66 Lakhs

NIL

Nil

Not Applicable

(f) Excessamount for set-off, if any: Not applicable

Not applicable

Not applicable

Sl.
No

Particular

IAmount (in Lakhs)

(It

(3)

(i)

Two percent of average net profit of the company as per sub-section (5) of section 135

Rs. 127.66 Lakhs

(i1

Total amount spent for the Financial Year

Rs. 127.66 Lakhs

(i)

Excess amount spent for the Financial Year [(ii)-(i)]

NIL

(iv)
Financial
Years, if any

Surplus arising out of the CSR projects or programmes or activities of the previousNIL

(v)

Amount available for set off in succeeding Financial Years [(iii)-(iv)]

NIL

Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

1 2 3 4 5 6 7 8
Amount Amount transferred to | Amount
transferred |Balance Amount a Fund as specified |remaining
Preceding | toUnspent |inUnspentCSR| Amount |under ScheduleVilas per| tobe
Sl Financial | CSRAccount | Accountunder | Spentinthe | second proviso to sub- | spentin | Deficiency, if any
No. Year(s) | undersub- | sub-section(6) | Financial section (5) succeeding
section (6) of |of section 135 (in| Year (inRs.) of section 135, ifany | Financial
section 135 Rs.) Amount (in | Dateof | Years
(inRs.) Rs.) Transfer | (inRs.)
1 Financial YeanNil Nil Nil Nil - Nil -
2024-25
2 Financial YearNil Nil Nil Nil - Nil -
2023-24
3 Financial YearNil Nil Nil Nil - Nil -
2022-23




Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the
Financial Year: No

If Yes, enter the number of capital assets created/acq

Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility amount spent in
the Financial Year:

Short particulars of |Pincode Amount
Sl. the property or of the of CSR | Details of entity/Authority/beneficiary of
No. asset(s) property| Date of creation | amount the registered owner
[including complete or spent
address and location of | asset(s)
the
property]
(6)
(1) (2) 3) (4) (5)  |CSR Registration Registered
Number, if | Name address
applicable

Not Applicable
(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal

Office/Municipal Corporation/ Gram Panchayat are to be specified and also the area of the immovable property as
well as boundaries)

Specify the reason(s), if the company has failed to spend two Not Applicable
per cent of the average net profit as per sub- section (5) of
section 135.

Date: 04.09.2026 Manoj Kumar Gaur Sarthak Gaur
Chairman of the Committee Director
DIN: 00582603 DIN: 07227309



Annexure-"D"

PRACHI BANSAL AND ASSOCIATES

(Company Secretaries)

A Peer Reviewed Firm

House no 837 sector 28 Faridabad 121008
9899563128

Prachi.jain2805@gmail.com

Form No. MR-3
Secretarial Audit Report
For the Financial Year ended March 31, 2026
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Personnel) Rules, 2014]

To,

The Board of Directors
Gaursons India Private Limited
R/o: Gaur biz Park Plot-1
Abhay Khand -II Indirapuram
Ghaziabad -201014, (UP), India

[ have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Gaursons India Private Limited
(hereinafter called “the Company”). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts / statutory
compliance and expressing my opinion thereon.

Based on my verification of books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives in the conduct of secretarial audit, I hereby
report that in my opinion, the Company has, during the audit period covering the financial
year ended on 31st March, 2026, generally complied with the statutory provisions listed
here under and also that the Company has proper Board-processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

[ have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31st March 2026
according to the provisions of:

i.  The Companies Act, 2013 (the Act) and the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;


mailto:Prachi.jain2805@gmail.com

iii.

iv.

PRACHI BANSAL AND ASSOCIATES

(Company Secretaries)

A Peer Reviewed Firm

House no 837 sector 28 Faridabad 121008
9899563128

Prachi.jain2805@gmail.com

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’): -

The Securities and Exchange Board of India Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 and The Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018 and amendments
from time to time; (Not Applicable to the Company during the Audit Period)

The Securities and Exchange Board of India (Share Based Employee Benefit)
Regulation, 2014; (Not Applicable to the Company during the Audit Period)

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not Applicable to the Company during the Audit Period);

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client; (Not Applicable as the Company is not registered as Registrar to Issue and
Share Transfer Agent during the financial year under review).

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 (Not Applicable to the Company during the Audit Period); and

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998 and The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018, as applicable (Not Applicable to the Company during the Audit
Period).
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PRACHI BANSAL AND ASSOCIATES
(Company Secretaries)
A Peer Reviewed Firm
House no 837 sector 28 Faridabad 121008
9899563128
Prachi.jain2805@gmail.com
[ have also examined compliance with the applicable clauses of the following:

a) Secretarial Standards issued by The Institute of Company Secretaries of
India.

b) The Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to filing of certain
e-forms with additional fees.

[ further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors to the extend applicable to
the Company.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

As per the minutes, the decisions at the Board Meetings were taken unanimously. I further
report that based on review of compliance mechanism established by the Company and on
the basis of the Compliance Certificate(s) issued by the Company and taken on record by
the Board of Directors at their meeting(s), we are of the opinion that there are adequate
systems and processes in place in the Company which is commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines;

For Prachi Bansal & Associates
Company Secretaries
Proprietor

Digitally signed by
PRACH I PRACHI BANSAL

Date: 2026.06.26
BANSAI— 08:14:39 +01'00

CS PRACHI BANSAL
Membership No: A43355 COP:
23670

UDIN: A043355H000691882
Date: 26-06-2026

Place: Faridabad


mailto:Prachi.jain2805@gmail.com

55 KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members of Gaursons India Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Gaursons India Private
Limited (“the Company"), which comprise the standalone balance sheet as at March 31, 2026, the
standalone statement of profit and loss (including other comprehensive income), standalone
statement of changes in equity and standalone statement of cash flow for the year then ended and
notes to the standalone financial statements, including the material accounting policies and other
explanatory information (hereinafter referred to as “standalone financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013,
as amended (“the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the relevant Rules
made thereunder, as amended, (*IND AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2028, its profit, other comprehensive
income, changes in equity and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for cur audit opinion on the standalone financial statements.

Emphasis of Matter

Attention is drawn to Note 37 of the standalone financial statements, which describes the uricertainty
relating to income tax matters arising from a search initiated on the Conipany under Section 132 of
the Income-tax Act, 1961, during the financial year ended 31 March 2022. Pursuant to which,
assessments were completed in the financial year 2023-24 and demand notices under Section 156 of
the Act were received. Further, during the financial year 2024-28, penalty proceedings under Section
271D were conciuded and a penalty was imposed on the Company. The Company has filed appeals
before the Commissioner of Income-tax (Appeals) against the aforesaid demands and penalty.

As further stated in the note, the Company has deposited INR 2,519.73 lakhs under Pprotest for the
purpose of filing the appeals. As represented to us, the company has obtained legal advice from
independent tax experts and based on judicial precedents on similar matters, and mterpretation of
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the relevant provisions of the Income-tax Act, 1961, management is of the view that the demands and
penalty imposed are not sustainable in law and is confident that no material tax liability will devolve
on the Company upon completion of the appellate proceedings.

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the standalone financial statements for the financial year ended 31 March 2026. These
matters were addressed in the context of our audit of the standalone financial statements as a whole
and informing our opinion thereon and we do not provide a separate opinion on these matters. For
each matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated
in our report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the
audit of the standalone financial statements section of our report, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the standalone financial statements. The results of
our audit procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying standalone financial statements.

o - | How our audit addresse&t_@gv audit matter |
Revenue recognition for sale of residential/commercial units (as described in note 21 of the
| standalone fii_:_t_alnc_iei statements) - '

' The Company applies Ind AS 113 “Revenue | Our audit procedures included the following:
from contracts with customers” for recognition | e Read  the Company’'s revenue recognition

| of revenue from sale of | accounting policies and assessed compliance of

' residential/commercial units. Such revenue is the policies with Ind AS 115; r
recognized at a point in time upon transfer of
control of residential/ commercial units to » Assessed the management’s evaluation of

| customers for an amount which reflects the determining revenue recognition from sale of
consideration the Company expectstoreceive | residential/commercial units at a point in time in

‘ in exchange for those units. accordance with the requirements of Ind AS 115;

| Considering application of Ind AS 115 involves | o Obtained and understood revenue recognition |
significant  judgement  in  identifying process including identification of performance
performance obligations and determining obligations and determination of transfer of control

- when ‘control' of the asset underlying the | ofthe asset underlying the performance obligation
performance obligation is transferred to the to the customer;

| customer, the same has been considered as '
key audit matter. * Tested, revenue related transactions with the |

underlying customer contracts and documents |

| evidencing the transfer of control of the assets to

r the customer based on which revenue is

recognized; |

L |
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Assessed that the performance obligation is |
satisfied by the Company; and

Assessed the revenue related disclosures included
in note 21 to the standalone financial statements in
accordance with the requirements of Ind AS 115. |

{

I Cla_i;ns,ﬁfitigaﬁon; and
statements)

contingencie_s_(as described in note 37 of the standalone financial

| The Comﬁy is involved in various litigations,

Our audit procedures included the fgllowmgj:_ l

ltax and regulatory matters, including the
income-tax mattersreferred to in the Emphasis
of Matter paragraph above and other legal
l proceedings pending before judicial, tax and
regulatory authorities. The ultimate outcome of
| these matters is uncertain and the related
 financial impact, if any, is dependent on the
final resolution of the respective Proceedings.
|
Management, based on the assessment
carried out by the Company’s internal legal
| team, available information and its evaluation
i of the facts and circumstances of each matter,
assesses whether the matters require
recogmition of a provision or disclosure as
| contingent liabilities in accordance with Ind AS
37, Provisions, Contingent Liabilities and
Contingent Assets. This assessment involves
' significant management judgement, including
evaluation of the likelihood of outflow of
| economic resources and estimation of the
' possible financial exposure.

Considering the significance of the matters
involved, the uncertainty associated with their
outcome, and the judgement required in
ldetermining the accounting treatment and

adequacy of related disclosures, this matter
} has been considered as a key audit matter.

Obtained an understanding of the process

followed by the Management for identification,

evaluation and accounting of litigations, tax and

regulatory matters, including assessment of I
provisions and contingent liabilities.

Obtained and reviewed the litigation summary

prepared by the Management, including the status

of significant matters, amount involved, possible |
exposure and Management’s assessment of the
likelihood of outflow of economic resources. [
Discussed  significant matters with the |
Management and the Company's internal legal

team and evaluated the basis of their assessment |
with reference to available case documents, ,
notices, orders, appeals, replies and

correspondence with relevant authorities.

Assessed the reasonableness of Management’s |
judgement in determining whether the matters

require recognition of a provision or disclosure as

contingent liabilities in accordance with Ind AS 37,

Provisions, Contingent ILiabilities and Coniingent |
Assets.

Evaluated the adequacy of disclosures made in the
financial statements and obtained written
representations from the Management regarding
completeness and status of litigations, claims and
regulatory matters.
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Information Other than the Standalone Financial Statements and Auditor’s Repozrt thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Board’s Report including Annexures to Board's Report and Shareholder’s Information
but does not include the standalone financial statements and our auditor's report thereon. The other
information is expected to be available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statementg, our responsibility is to read the
other information identified above when it’s become available and, in deing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a material
misstatement therein, we are required to cormmunicate the matter to those charged with governance.
We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for standalone financial
statements

The Company's Management and Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with Ind AS specified under Section
133 of the Act and the accounting principles generally accepted in India. This responsibility also
includes maintenance of adecuate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial econtrols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of these
standalone financial staternent that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

GIPL | Independent Auditors Report FY ended Mar’26




55 KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users, faken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair pPresentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of & reasonably knowledgeable user
of the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance, regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters corumunicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
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we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1,

GIPL | Independent Auditors Report FY ended Mar’26

As required by the Companies (Aunditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

(a)

(b)

()

(4)

{e)

)

(9)

(h)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
standalene financial statements;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss (including other comprehensive
income), statement of changes in equity and the statement of cash flow dealt with by this
Report are in agreement with the relevant books of account;

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014;

On the basis of the written representations received from the directors as on March 31,
2026 and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the
Act;

With respect to the adequacy of the internal financial controls with reference to the
standalone financial statement of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference fo the standalone financial statements;

The provision of Section 197 read with Schedule V of the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71) of
the Act. Accordingly, reporting under 197(16) is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements (Refer Note 37 to the standalone
financial statements).

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.




iii.

iv.

vi.
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There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented to us that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented to us, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on our audit procedures conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that cause us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

In our opinion, and according to the information and explanations given to us, the
Company has not declared or paid dividend during the year, hence, provisions of
section 123 to the Act are not applicable to the Company and has not been
commented upon.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility. The Audit trail feature has operated
throughout the year for all relevant transactions recorded in the software and has
not been tampered with and the audit trail has been preserved by the Company as
per the statutory requirements for records retention.

For S S Kothari Mehta & Co. LLP
Chartered Accountants

l\l\‘

epak K. Aggarwal

Partner

Membership No., 095541
UDIN : 26095541 TIRJXX8111

Place: Ghaziabad
Date: 30/05/2026
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Gaursons India Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of aceount and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

i.

ii.

iii,
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In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a. (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(i) The Company has maintained proper records showing full particulars of
intangible assets.

b. The property, plant and equipment have been physically verified by the management
during the year, and no material discrepancies were noticed on such verification. In our
opinion, the frequency of physical verification program adopted by the Company, is
reasonable having regard to the size of the Company and the nature of its assets.

c. According to the information and explanation given to us, the title deeds of all the
immovable properties (including investment properties) held by the Company (other
than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) are held in the name of the Company.

d.  According to the information and explanation given to us and based on our examination
of records, the Company has not revalued any of its property, plant and equipment during
the year.

e, According to the information and explanation given to us and based on our examination
of records, no proceedings have been initiated during the year or are pending against
the Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

a. According to the information and explanations given to us and based on our examination of
the records of the Company, the inventory has been physically verified at reasonable intervals
and the procedures of physical verification of inventory followed by the management are
reasonable in relation to the size of the Company and nature of its business. As far as we could
ascertain and according to the information and explanations given to us, the values of
discrepancies noticed on physical verification by management were insignificant and did not
exceed 10% in aggregate of each class of inventory and have been properly dealt with in the
books of accounts.

b. According to the information and explanation given to us and based on our examination of
records, the Company does not have any sanctioned working capital limit in excess of five crore
rupees, in aggregate, from bank or financial institution on the bagis of security of current assets,
hence reporting under clause 3(ii) (b) of the order is not applicable.

According to the information and explanation given to us and based on our examination of
records, the Company has granted loans or advances in the nature of loans, stood guarantee
and provided security to companies & other parties, during the year, as follows:
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a) The Company has provided guarantees and granted loans during the year, the details of which

are as under:
(Rs. in lakhs, unless otherwise stated)

Particulars Guarantees Loans”

Aggregate amount granted/ provided during

the year:

- Subsidiaries? 9,466.96 79,111.70
- Associates - -

- Others - 192.17

Balance outstanding as at balance sheet date in
respect of above cases:

- Subsidiaries?® 1,01,457.59 39,065.32
- Associates - -
- Others 48.91 126.15

A The loan amounts disclosed above include interest accrued thereon, wherever applicable.
The balance outstanding as at the balance sheet date includes amounts granted / provided
during the current year as well as amounts granted / provided in earlier years and outstanding

as at the reporting date.
# Include loans / advances in the nature of loans granted to direct subsidiaries and step-down

subsidiaries of the Company, as applicable.

b) The investments made, guarantees provided and terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are not, prima facie, prejudicial
to the Company's interest.

¢) In respect of loans granted to companies, firms or any other parties, the terms of repayment
provide that such loans are repayable on demand. According to the information and
explanations given to us and based on our examination of records, repayments of loans
demanded during the year have been received by the Company. For loans outstanding as at the
balance sheet date, which are repayable on demand, the Management has represented that no
demand for repayment was made during the year. Further, the payment of interest in respect of
such loans has been regular.

d) There are no loans or advances in the nature of loans which are overdue for more than 90 days
as at the balance sheet date.

e) Based on the information & explanations given to us, no loan or advance in the nature of loan
granted which has fallen due during the year, has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to the same parties.

f) According to the information and explanation given to us and based on our examination of
records, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment during
the year except as mentioned hereunder:
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(Rs. in lakhs, unless otherwise stated)
Related
. jag¥
Particulars All Parties Promoters Parties*

Aggregate of loans/advances in
nature of loan o o
- Reppay_r_a.ble on demand (A) 79,303.87 - T9,303.81_ |
- At_;[reement does not specity any _ - _
terms or petiod of repayment {B)

Total (A+B) 79,303.87 - 79,303.87

Percentage of loans/advances in o - g
nature of loan to the total loans 100.00% LOD0REe

* Including accrued interest

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 of the Act in respect of loans, guarantees and security,
as applicable. Further, the Company is engaged in the business of real estate development, which
is considered as providing infrastructural facilities as specified in Schedule V1 to the Act.
Accordingly, in terms of section 186(11) of the Act, the provisions of section 186, except sub-
section (1), are not applicable to the Company. In our opinion and according to the information
and explanations given to us, the Company has complied with the provisions of section 186(1) of
the Act, as applicable.

In our opinion, and according to the information and explanations given to us, the Company has
neither accepted any deposits from the public nor accepted any amounts which are deemed to be
deposits within the meaning of Sections 73 to 76 of the Companies Act, 2013 and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the
Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, related to construction industry and are of the opinion that prima facie, the
specified accounts and records have been made and maintained. We have not, however, made a
detailed examination of the same.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion:

a. The Company is regular in depositing undisputed statutory dues in respect of Provident
Fund, Employees' State Insurance, Coods and Services Tax, Service Tax, Income Tax, Cess
and other material statutory dues as applicable, with the appropriate authorities. There were
no undisputed amounts payable in respect of the aforesaid statutory dues outstanding as at
the balance sheet date for a period of more than six months from the date they became
payable.
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b. According tothe information and explanations given to us and on the basis of examination
of the records, there are no dues in respect of Provident Fund, Employees' State
Insurance, Income Tax, Goods and Services Tax, Service Tax, Value Added Tax, Cess and
other material statutory dues as applicable which have not been deposited on account of
any dispute except as stated as follows (refer Note 37): -

o o - (Rs. in lakhs, unless otherwise stated)
[Name of | Nature of Dues | Gross | Tax ‘ Period® ' Forum at which
the | Amount | Deposit | pending
] Statue | ‘ Involved | ed ‘ ) ‘
Income Income Tax | 12,940.76 | 2,4582.52 | AY 2012-13 to | CIT (Appeals)
Tax Act, | demand raised | 2013-14, AYs
1961 pursuant to ; | 20156-20186 to AYs
proceeding u/s 148 ' | 2017-18, AY
i | | 2019-20
Income Tax | 114.11 | 22.85 | AY 2020-21
demand w/s 183C | { :
| Demand w/s 269SS | 6,411.84 | 44.37 AYs 2016-117,
| | 2017-18;  AYs
2020-21 to AYs |
- . | - [ 2022-23
Tax Deducted at| 8.2l I - FY 202324 & FY | Income Tax Dept.
Source (TDS) ‘ 24-25 (TDS)
demand raised by |
| CRC(Traces) B . .
"Goods & | GST Demand | 21.45 ; TFY 2018-19 | Commissioner
| Service ! | (Appeals), CBIC,
Tax Act, - | Meerut -
2017 - | |
Finance Demand raised | 243.16 | - | FY 2018-16 & FY | Directorate General
Act, 1994 | w.r.t. ! 2016-17 of GST Intelligence
CENVAT credit (DCGCI), Lucknow
Jﬂailgc_l_ L iyl | | Zonal Unit

Represen?s gross liability
*AY represents Assessment year and FY represents Financial Year

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961). Accordingly, reporting under clause 3(viii) of the Order is not

applicable.

ix.

a. According to the information and explanation given to us and based on our examination of

records, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of Interest thereon to any lender and hence, reporting under clause 3(ix)(a) of the

Ozder is not applicable.
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b. Based on the information and explanations obtained by us, the Company has not been
declared a wilful defaulter by any bank or financial institution or other lender.

c. According to the information and explanations given to us and based on our examination of
records, the Company has applied the term loans for the purpose for which the loans were
obtained.

d. According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we report that
no funds raised on short-term basis have been used for long-term purposes by the company.

e. In our opinien and according to the information and explanations given to us, funds raised
by the Company through borrowings and issue of non-convertible debentures during the year
have been advanced to subsidiaries/associates aggregating to Rs. 25,969.97 lakhs for meeting
their business and project-related obligations, in compliance with the terms of the respective
borrowing arrangements. Details thereof are disclosed in Note 39(¢) to the standalone financiat
statements.

f. According to the information and explanation given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiary, joint ventures or
associate companies.

a. According to the information and explanations given to us and based on our examination of
records of the Company, the Company has not raised momes by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly, reporting under
clause 3(x)(a) of the Order is not applicable.

b. According to the information and explanations given to us and based on our examination of
records, the Company has not made any preferential allotment or private placement of shares
or fully, partly or optionally convertible debentures during the year. During the year, the
Company has issued non-convertible debentures; however, the said instruments are non-
convertible in nature and, accordingly, do not fall within the scope of clause 3(x)(b) of the
Order.

a. According to the information and explanation given to us and based on our examination of
records, no fraud by the Company or on the Company has been noticed or reported during the
period covered by our audit.

b. According to the information and explanation given to us and based on our examination of
records, no report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

¢. According to the information and explanation given to us by the management, no whistle
blower complaint has been received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable,

According to the information and explanations given to us and based on our exarination of the
record of the Company, transactions with the related parties are in compliance with section 188
of Companies Act, 2013 where applicable and details of such transactions have been disclosed
in the standalone Financial Statements as required by the applicable accounting standards
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(Refer Note No. 35 to the standalone financial statements). Further, according to the information
and explanations given to us, the Company is not required to constitute an audit comunittee
under section 177 of the Act.

a. According to the information and explanation given to us and based on our examination of
records, in our opinion, the Company has the internal audit system during the year
commensurate with the size and the nature of its business.

b. We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date of our report, in determining the nature, timing and
extent of our audit procedures.

a. According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into norn-cash transactions with
directors or persons connected with them. Bccordingly, paragraph 3(xv) of the Order is not
applicable.

a. According to the information and explanations given to us, the provisions of Section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, reporting
under clause 3(xvi) (a) of the Order is not applicable.

b. According to the information and explanations given to us and based on our examination of
the records, the Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly, clause 3(xvi)(b) of the order is not applicable.

c. According to the information and explanations given to us and based on our examination of
the records, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly clause 3(xvi)(c) of the Order is not
applicable.

d. According to the information and explanations given to us and based on our examination of
the records, there ig no core investment company within the group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi) (d) of the order is not applicable.

According to the information and explanation given to us and based on our examination of
records, The Company has not incurred any cash loss in the current as well as the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company-

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
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give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, the Company does not have any
unspent amount in respect of any ongoing or other than ongoing project as at the expiry of the
financial year. Accordingly, reporting under clanse 3{xx) of the Order is not applicable for the
year.

For S § Kothari Mehta & Co. LLP
Chartered Accountants
Firm’s Registration No. 0007 56N/N500441

Deepak K. Aggarwal
Partner
Membership No. 095541
UDIN : 26085541 TIRJXX8111
Place: Ghaziabad

Date; 30/05/2026
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT on the Standalone Financial
Statements of Gaursons India Private Limited for the year ended March 31, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’

We have audited the internal financial controls with reference to standalone financial statements of
Gaursons India Private Limited (“the Company”) as of March 31, 20286, in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors of the Company is responsible for establishing
and maintaining internal financial controls based on the internal control with reference to the
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (*the ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safequarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Buditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial conirols with
reference to standalone financial statements based on our audit. We conducted our audit in
aceordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(“the Guidance Note”) and the Standards on Euditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAIL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls with reference to standalone
financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal controls with reference to standalone financial
statements.
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Meaning of Internal Financial Controls with reference to standalone financial statements

A Company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A Comp any's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthoriged acquisition, use, or
disposition of the Company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial control with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to standalone
financial statements and such internal financial controls with reference to standalone financial
statements were operating effectively as at March 31, 2026, based on the criteria for internal financial
control with reference to standalone financial statements astablished by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

For S S Kothari IVMlehta & Co. LLP
Chartered Accountants
Firm's Registration No. 000756N/N500441

——

Deepak K. Aggarwal
Partner
Membership No. 095541
UDIN : 2609554 1 TIRJXX8111
Place: Ghaziabad

Date: 30/05/2026
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Gaursons India Private Limited

CIN NO: UT4899DL1995PTCO54555

$tandalone Batance Sheet as at March 31, 202¢

(Al the amounts are in INR lacs, unless otherwise stated}

Partieulars Hotes As at As at
March 31, 2016 March 31, 2025
ASSETS
Non-current assets
Propesty, plant and equipment 3 2,918.63 3,278.30
Envestment property 4 171775 21,500.03
Intangible assets 5 10.24 12.41
Intangible assets under development 5 M5.81 -
Investment 1n subsidiaries, associates and partnership firm & 33,807.96 28,266.09
Financial assets ’
Investments [} 405.92 405.92
Others 8 21,381.20 12,716.98
Ren-current tax assets {net) 13 2,519.73 2,519.73
Other non-current assets 9 1,033.96 161.68
Total nen clevent assets AN B5,661.20 §9,861.14
Current assats
Inventories 10 2,02,245.01 84,537.30
Financial assets
Trade recetvables 13} +2,080.52 1,765.1%
Cash and cash equivalents 12a 411145 1,964.73
‘Bank balances other than above 18 10,113,465 1,220.35
Loars 7 19,191.47 80,250.49
Dthers 8 1,595.71 1,142.54
Current tax assets (net) 13 1,501.64 398.60
Other cwment assats L 12,570.35 16,376.21
Total cusrent assets 2,83,409.52 1,87,854.91
TOTAL ASSETS 3,60,070.72 2,57,516.05
EQUITY AND LIABILITIES
EQUITY
Equity share capital i4 1,417.47 1,543.47
Other equity 15 36,288.90 38,849.74
‘Total Equity 37,706.37 ____40,393.21
LIABILITIES
Mon-current Habilitles
Financial LiabHities
Borrowings 16 1,57,740.10 27,148.83
Others 17 B,562.14 14.41
Provisions 18 320,45 265.1
Deferred tax Liabilities (net) 30 80347 T41.02
Other noa-curTent liabilities 1% 5.08 1.46
Total nen-current Habilities 1,67,432.24 18,171,43_
Current liabilities
Financlal Habilities
Bosrowings 6 14,436.91 15,168, 30
Trade payables ¢
(1) Total outstanding dues of micro and small enterprises 854.01 209.11
(i1) Total outstanding dues of creditors other than micro and syalt enterprises 3112 2,4568.36
Others 17 135,798.94 76,435.98
QOther cument liahitities 19 1,09,028.85 74,224.89
Provisions & 3128 25,32
Current tax liabftities (net) 13 . 419,45
Total current Habilitles d & 1,88,951.41
TOTAL EQUITY AND LIABILITIES T 3,69,070.72 2,57,516.05
Materlal accounting pelicies 2

The accompanying notes are an Integral part of the standalene financial statements.

As per our report of even date

For § § Kothari Mehta & Co. LLP
Chartered Accountants
JCA) Firm Reg. No. 000756N/N50044

s
Dee

For and on behalf of the Board of Birecters of
P Gaursons india Private Limited

il

pak i hggarwal Manoi Kumar Gaur Sarthak Gaur
Partner Managing Director Director
Membership Nurmber: 055541 DIN: 00382603 DIN; 07227309
Place: Ghaziabad Place: Ghaziabad Place: Ghaziabad
Date: May 30, 2076 Date: May 30, 2026 Date: May 30, 2026

Company Setretary SHWO kw i
Membership Number: F7362

Flace: Ghaziabad

Date: May 30, 2026



Gaursons India Private Limited

CIN NO; U74899DL1995PTCO54555

Standalone Statement of Profit and Loss for the year ended March 31, 2026
(AU the amounts are in INR lacs, uniess otherwise stated)

Particulars Notes For the year ended For the year ended
March 31, 2026 March 31, 2025
Income
Revenue from operations il 28,972.02 16,211.09
QOther income 22 6,286.02 8,058.86
Total Income 35,258.04 14,269.95
Expenses
Cost of land, construction of properties and other development activities 23 1,22,406.11 24,335.94
Change in inventories 4 (1,17,613,46} {20,751.05}
Employee benefits expense 25 2,271.74 1,386.54
Finance costs 6 10,605.09 3,039.09
Depreciation and amoertisation expense 27 708.80 249.25
Qther expenses 28 16,761.5% 6,723.13
Total expenses 34,530.47 14,982.90
Profit before tax 727,17 9,287.05
Tax expensa:
Current tax 127.05 1,610.51
Earlier years tax adjustments 4.63 4.27
Deferred tax charge n 60.45 1,065.21
Total tax expense 192.13 2,689.99
Profit for the year 535.04 6,597.06
Other Comprehensive | H{lass)
Items that will not o be reclassified to profit or loss in subsequent years:
Re-measurement gain/{losses) on defined benefit obligations 5.73 (50.50)
Income tax impact (2.00) 17.64
Other comprehensive income/(loss) for the year (net of tax) 3.73 {32.86)
Total comprehensive income for the year 538.77 6,564.20
Earnings per equity share (face value of INR 10/- each); 29
(a) Basic {INR} 3.n 42.74
(b} Diluted {INR} 3.7 42.74
Material accounting poficies 2

The accompanying notes are an integral part of the standalane financial statements.

As per our report of even date

For and on behalf of the Board of Directors of
Gaursons India Private Limited

For § 5 Xotharl Meits & Co, LLP
Chartered Accountants
ICAl Firm Reg. Ho. 000756 /NS00441

2o

Deepak K. Aggarwal Sarthak Gaur
Partner Managing Director Director
Membership Number: 095541 DIN: 00582603 DIN: Q7227209

Place: Ghaziabad
Date: May 30, 2026

Place: Ghaziabad
Date: May 30, 2026

.
jaki Vetma
Company Secretary

Place: Ghaziabad
Date: May 30, 202¢

— Lo

CHARAD A

Membership Number: F7362

Place: Ghaziabad
Date: May 30, 2026



Gaursons India Private Limited

CiN NO: U74899DL1995PTC0L4555

Standalone Statement of Cash Flows for the year ended March 31, 2026
{All the amounts are in INR lacs, unless atherwise stated)

Particulars

Far the year ended
March 31, 2026

For the year ended
March 31, 2025

A, Cash flows from operating activities

Profit before tax

Adjustments for:

Depreciation and amortisation

Net. (gain) / loss on disposal of property, plant and equipment

Loss on sale/discard of Property, plant and equipment and investment property (net)
Bad debts / advances written off

Provision for doubtful debts

Interest expense

Interest income

Unwinding of finance cost from financial fnstruments at amortised cost
Net fair value gain/{loss) on financial assets measured at fair value through profit or loss
Profit on sale of investment in subsidiary

Prafit on sate of investment in mutual funds

Unwinding income of amartised cost instrument

Deferred lease income

Operating profit before changes in operating assets and liabilitles
(Increase}/Dacrease in Inventories

{Increase}/ Decrease fn Trade receivables

{Increase)/Decrease in Other financial assets

{Increase)/Decrease in Qther assets

Increase/(Decrease) in Trade payables

Increase/{Decrease) in Other financial liabilities

Increase/{Decrease) in Other liabilities

Increase/{Decrease) in Provisions

Cash generated from/ {used in) operations

Income taxes {paid}/refund (net)

Met cash flows fram/ (used In) operating activities (4)

B. Cash flows from investing activities

Purchase of Property, plant and equipments, Intangible assets and Investment Property
Sate/discard of Property, plant 2nd equipments, Intangible assets and Investment Property
Purchase of Investments in subsidiary and associates

Proceeds from sale of Investments in subsidiary

Purchase of mutual funds

Preceeds from sale of Investments fn mutual funds

Loans given during the year

Loans repald during the year

{Investment}/realisation {in}/from bank deposits {net)

Interest received

Net cash flows from/ (used in) investing activities (B)

C. Cash flows from financing activitles
Proceeds from borrowings

Proceeds from Non-Convertible Debentures
Ron-Convertible Debentures issue expenses
Repayment of borrowings

Consideration paid for Buyback of shares
Finance cost paid

Net cash flows from financing activities {C)

Net increase / {decrease) in Cash and cash equivalents {A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cormponents of Cash and cash equivalents

Cash in hand

Balances with banks

- in current Accounts

- in escrow accounts

- cheques, drafts on hand including remittances in transit

- in deposit accounts (inctudes amount in deposits with banks with original maturity of less than 3

months}
Cash and cash equivalents at the end of the year

Notes:
1. The figures in brackets indicates outflows.

727.17 9,287.05
978,78 824.63
{38.04) .
. (570.54)
68.41 31.61
245.75 17.05
12,957.60 3,488.77
(4,377.65) {6,386.76)
4.12 2.37
2 (403.47)
(537,12} -
{123.91) (14.38)
{38.02) -
{4.01) {i.85)
9,863,08 6,274.53
(1,47,707.71) (20,901.27)
{10,629.50) 427,33
(5,511.83) (425.30)
2,933.58 {9,910.68)
1,947.66 {2,117.36)
(32,659.98) 50,007.43
14,821.59 11,959,22
67.43 90.72
(1,16,875.68) 35,404,62
{1,654.17) {4,270.76)
(1,18,525.85) 31,133.86
(714.19) (2,366.11)
51.76 992,10
(7,500.75) (25,141.43)
2,496.00 -
(15,900.00} -
16,023.91 354.61
(75,613.19) (54,168.17)
1,16,672.21 47,427.30
(13,399.16) (13,118.58)
4,315.95 6,386.76
26,432.54 (39,633.52)
1,12,768.44 66,611.13
44,000.00 -
(584.10) -
(46,324.46) {54,638.83)
(3,225.60) -
{12,390.06) (3,514.49)
94,244.22 8,457.81
2,146.92 {41.85)
1,964.23 2,006.08
4,111.15 1,964,23
28.26 83.00
509.83 312.19
1,490.9% 568.04
1,085.60 1.00
996.47 1,000.00
4,111.15 1,964.23

2. The cash flow has been prepared under the “Indirect Method™ as set out in Indian Accounting Standard (Ind AS} 7 - Statement of Cash flows.




Gaursons India Frivate Limited
CIN NO: U74899DL1995PTCO64555

Standalone Statement of Cash Flows for the year ended March 31, 2026
[All the amounts arein INR lacs, unless otherwise stated)

Reconciliation of llabilities arising from financing activities:

Year ended March 31, 2026
Opening Cash Flow during the Ind AS Closing
Particulars Balance year {net) Adjustments Balance
Non-Current Borrowings 27,148.83 1,30,414.02 177.25 1,57,740.10
Cutrent Bovrowings 35,168.30 (20,731.39) - 14,436.91
Year ended March 31, 2025
QOpening Cash Flow during the Ind AS Closing
Rarticulars Balance year (net) Adjustments Balance
Non-Current Borrowlings 12,302.31 14,911.48 (64.93) 27,148.83
Current Borrowings 38,042.54 {2,874.24) - 35,168.30
Material accounting policies 2
The accompanying notes are an integral part of the standalone financlal statements.
As per our report of even date
For 5 5 Kotharl Mehta & Co. LLP For and on behalf of the Beard of Directors of
Chartered Accountants Gaursons India Private Limited
1CAl Firm Reg. No. 000756N/N500441
ﬁ' p )
Bapak K. Aggarwal mar Gaur Sarthak Gaur
Partner Managing Director Director
Membership Number: 095541 DIN: 00582603 DIN: 07227309

Place: Ghaziabad
Date: May 30, 202é

Place: Ghaziabad
Date: May 30, 2026

fali Verma
Company Secretary

Membership Number: F7362

Place: Ghaziabad
Date: May 30, 2026

Place: Ghaziabad
Date: May 30, 2026
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Gaursons India Private Limited

CIN NO: U74899DL1995PTC064555

Standalone Statement of Changes in Equity for the year ended March 31, 2026
{All the amounts are in INR lacs, unless otherwise stated)

(A) EQUITY SHARE CAPITAL (refer note 14)

Particulars Numbers Amount
As at April 01, 2024 1,54,34,664 1,543.47
Change in equity share capital during the year - -
As at March 31, 2025 1,54,34,664 1,543.47
Change in equity share capital during the year (12,60,000) (126.00)
As at March 31, 2026 1,41,74,664 1,417.47
{B) OTHER EQUITY {refer note 15)
Particulars Retained earnings Capitarler;:::emptlon Security Premium Total
As at April 01, 2024 30,011.01 - 2,274,53  32,285.54
Profit for the year 6,597.06 - - 6,597.08
Other comprehensive income/ (loss) for the year (32.86) - - (32.86)
As at March 31, 2025 36,575.21 - 2,274.53  38,849.74
Share buyback during the year {825.07) . (2,274.53) (3,099.60)
Amount transferred to Capital redemption reserve (126.00) 126.00 < @
Profit for the year 535.04 - 535.04
Other comprehensive income for the year 3.73 - - 3.73
As at March 31, 2026 36,162.90 126.00 - 36,288.90
Material accounting policies 2
The accompanying notes are an integral part of the standalone financial statements,
As per our report of even date
For $ S Kotharl Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Gaursons India Private Limited
ICAl Firm Reg. No. 000756N/N500441
- w
< y 4
pak K. Aggarwal Man$] Kumar Gaur Sarthak Gaur
Partner Managing Director Director
Mermbership Number: 095541 DIN: (0582603 DiN: 07227309
Place: Ghaziabad Place: Ghaziabad Place: Ghaziabad
Date: May 30, 2026 Date: May 30, 2026 Date: May 30, 2026
Anjam _%E____.:—i“,*ﬁ:_“
Company Secretary S I ﬁ_m k’” p{

Membership Number: F7362
Place: Ghaziabad
Date: May 30, 2026



Gaursons India Private Limited

CIN NO: U74899DL1995PTC064555

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
{All the amounts are in INR lacs, unless otherwise stated)

1

2
a

Corparate Information

Gaursons India Private Limited (‘the Company’} is engaged primarily in the business of colonisation and real estate development. The operations of the
Company span all aspects of real estate development, from the identification and acquisition of land, to planning, execution, construction, marketing
and sale of residential and commercial real estate projects. The Company is alse engaged in facilitation, marketing and coordination activities in relation
to sale and purchase of real estate properties, Including channel partner arrangements with other developars / project owners.

The Company is a private limited company and was incorporated under the provisions of the Companies Act in India. The Company is having its registered
office at F-101 First Floor, PLOT NO. 2/3 Ashish Commercial Compiex, LCS, New Rajdhani Enclave East Delhi 110092

These financial statements were approved for issue in accordance with a resolution of the directors on May 30, 2026,

Material Accounting Policies:
Basis of Preparation
(i} Complance with Ind AS
The financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under Section 133 of the
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time ) and the
relevant provisions of the {ompanies Act, 2013 (“the Act”’).

These financial statements have been prepared on a going concern basls in accordance with accounting principles generatly accepted in India,

(i} Basis of measurement
The financlal statements have been prepared on a historical cost convention, except for certain financial assets and liabilities measured at fair
value / amortised cost, as described in Note 2{1).

(1) Functional and Presentation Currency
The Financial statements have been prepared and presented in INR, which is the Company's functional currency. All amounts disclosed in the
Financial statements and notes have been rounded off to lacs of INR upte two decimals as per the requirement of Schedule 1, unless otherwise
stated. Also refer note 2(n) for accounting policy in respect of accounting for foreign currency transactions.

{iv) Current and non-current classification
The Company presents assets and Uabilities in the balance sheet based on current /non-current classification.
An asset is classified as current when it satisfies any of the following criteria:
- it is expected to be realized in, or is intended for sale or consumpticn in, the Company's normal operating cycle;
- it i5 held primarily for the purpose of being traded;
- Expected to be realized within twelve months after the reporting period, or
- it is cash or cash equivalent unless it is restricted from being exchanged or used to settie a liability for at teast 12 months after the reporting
date.
All other assets are classified as non-current.

A liability 1s classified as current when it satisfies any of the following criteria:

- it is expected to be settled in the Company's normal operating cycle;

- it is held primarily for the purpose of being traded; or

- it is due to be settled within 12 months after the reporting date; or

- There is Ro unconditional right to defer the settlement of the lability for at least twelve months after the reporting period
All other liabilities are classified as non current.

Current assets/tiabilities include current portion of non-current financial assets/liabilities respectively. beferred tax assets and tiabilities are
classified as non-current assets and liabilities,

The operating <ycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The normal
operating cycte in respect of a real estate project under development depends on various factors like signing of sale agreements, size of the
project, phasing of the project, type of development, project-specific complexities, technical and engineering factors, statutory approvals
needed and the realization of the project receivables into cash & cash equivalents. Based en these factors, the normal operating cycle is
generally in the range of 3 to 5 years. Accordingly project related assets & liabilitles are classifled as current and non-current based on
operating cycle of the respective projects. All other assets and Uiabilities are classified as current or non- current based on an operating cycle of
twelve months and other criteria set out in Ind AS 4 ‘Presentation of Financial statements’ and Schedule Ml to the Companies Act, 2013.

Significant accounting judgments, estimates and assumptions.

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of the Company’s
accounting policies and the reported amounts of assets, liabilities, income, expenses, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periads.

Estimates and undertlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively,
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A. Judgements

In the process of applying the Company’s accounting poticies, management has made the following judgements, which have the most significant effect
an the amounts recognised in the financial statements:

« Revenue from contracts with customers

The Company has applied judgernents that significantly affect the determination of the amount & timing of revenue from contracts with customers,

» Provislons
At each balance sheet date batis the management judgement, changes in facts and legal aspects, the Company assesses the requirement of provisions
against the outstanding contingent Uabilities. However the actual future outcome may be different from this judgement.

+ Impairment of financiat assets

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on
outstanding financial assets.

« Evaluation of indicators for impalrment of assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external and intermal factors which could result in
deterioration of recoverable amount of the assets.

« Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probabitity of the future taxable income against which the
deferred tax assets can be utilized.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a
material adjustment to the carrylng amounts of assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the Financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the asswnptions when they occur.

()  Useful lives of property, plant and equipment and intangible assets
The estimated useful lives of property, plant and equipment are based on a number of facters including the effects of obsolescence, demand,
competition, intemal assessment of user experience and other econemic factors (such as the stability of the industry, and known technological
advances) and the level of maintenance expenditure required to obtain the expected future cash flows fram the asset. The Company reviews the
useful life of property, plant & equipment and intangible assets at the end of each reporting date.

(i) Defined benefit plans (gratuity benefits)
The cast of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due ta the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

tiil} Provision and contingencies
The assessment undertaken in the recognizing provision and contingencies have been made in accordance with ind AS 37, ‘Provisions, contingent
liabilities and contingent assets’. The evaluation of the likelihood of the contingent events has required best judgement by management
regarding the probability of exposure to potential loss.

(iv) Fair value measurement of financial instruments
The fair vaiue of financial assets and financial liabilities recorded in the balance sheet in respect of which quoted prices in active markets are
available and measured using valuation techniques. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

(v) Net realizable value of Inventory
The determination of net realisable value of inventory involves estimates based on prevailing market conditions, current prices and expecied
date of commencement and completion of the project, the estimated future selling price, cost to complete projects and selling cost. The
Company also involves specialist to perform valuations of inventories, wherever required.
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4

Property, plant and equipment

Praperty, plant and equipment is stated at cost, net of accumuiated depreciation and accumulated impairment losses, if any. Such cost includes the cost
of replacing part of the plant and equipment and borrowing cests for long-term construction projects if the recognition criteria are met. When
significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the property, plant and equipment
as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred, Major $pare
parts are capitalised when they meet the definition of property, plant and equipment. The Company identifies and determines cost of each component/
part of the asset separately if the component/part have a cost which is significant to the total cost of the asset and has useful life that is materially
different from that of the remaining asset.

Depreciation on additions/ deletions to Property, plant and equipment is calcuiated on pre-rata basis from the date of such additions/ deletions.
Depreciation on property, plant and equipment is caleulated on a straight-line based on useful life and in the manner indicated in Schedule 1l to the
Companies Act, 2013, except on “Aluminium shuttering plate”,

“Aluminium Shuttering Plate” which is capitalized under the head Plant and Equipment is depreciated over a periad of 4 years on the basis of its useful
life as assessed by the management.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset} is included i the profit and loss when the asset is derecognised.

Subsequent costs are included In the asset's carrying amount or recognized as a separate asset, as appropriate.

The residual values, useful lives and methods of depreciation of praperty, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Capital wark-in-progress
‘Capital work-in-progress represents expenditure incurred in respect of capital projects and are carried at cost less accumulated impairment loss, if any.
Cost includes land, related acquisition expenses, development/ construction costs, borrowing costs and other direct expenditure.

Investment Properties

‘Investment properties are properties held to earn rentals or for capital appreciation or both. Investment properties are measured initially at their cost
of acquisition, including transaction costs. On transition to Ind AS, the Company had elected to measure all of its investment properties at the previous
GAAP carrying value {deemed cost). The cost comprises purchase price, cost of replacing parts, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing the asset to its waorking condition for the intended use. Any trade discount and rebates are deducted in arriving at
the purchase price. When significant parts of the investment property are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit and loss as incurred.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Cormpany. All other repair and maintenance costs are recognised in profit and loss as
incurred.

Transfers are made to {or from) investment property only when there is a change in use. For a transfer from investment property to owner-occupied
property, the deemed cost for subsequent accounting 1s the carrying value at the date of change in use.

Investment properties are subsequently measured at cost less accumulated depreciation and accumulated impairment losses, if any. Depreciation on
investment properties is provided on the straight-line metheod over the useful live indicated in Schedule Il to the Companies Act, 2013.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year and adjusted prospectively. Though the
Company measures investment property using cost based measurement, the fair value of investment property is disclosed in the notes. Fatr values are
determined based on an annual evaluation performed by an accredited external independent valuer applying valuation model acceptable internationally.

Investment properties are de-recognised either when they have been disposed of or when they are permanently withdrawn from use and no future
economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognised
in the profit and loss in the period of de-recognition.
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f Intangible asset
Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their
fair value at the daté of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amertisation and
accumutated impairment losses. Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method for an intangibte asset with a finite useful life are reviewed at
least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation pericd or method, as appropriate, and are treated as changes in accounting estimates.
The amortisation expense on intangible assets with finite lives is recognised in the profit and loss unless such expenditure forms part of carrying value of
another asset.

Intangible assets with indefinite useful lives are not amartised, but are tested for impairment annually, either individually or at the cash-generating unit
level. The assessment of indefinite life is reviewed annualty to determine whether the indefinite life continues to be supportable. If not, the change in
useful life from fndefinite to finite is made on a prospective basis.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when ne future economic benefits are expected from
its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) Is included in the profit and loss. when the asset is derecognised.

g Impairment of Non-Financial Assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount, An asset’s recoverable amount is the higher of an
asset's cash-generating unit's (CGU), net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or Companies of assets. Where the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market transactions are taken into
account, if available. If no such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company’s
cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are generatly covering a period of five years.
For longet periods, a long term growth rate is calculated and applied to project future cash flows after the fifth year. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periads covered by the
most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries, or country or countries in which the Company aperates, or for the market in which the asset is used,

Impairment losses of continuing operations, including impairment on inventories, are recognized in the profit and loss except for properties previously
revalued with the revaluation surplus taken to OCl. For such properties, the impairment is recognised in OCI up to the amount of any previous
revaluation surplus.

After impairment, depreciation s provided on the revised carrying amount of the asset over its remaining useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized impairment losses may no longer exist ar
rnay have decreased. if such indication exists, the Company estimates the asset's or cash-generating unit’s recoverable amount. A previously recognized
impairment loss is reversed only If there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment Loss was recognized, The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amaunt, nar exceed the
carrying amount, that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in the profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation
increase.
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h

Financial instruments
A financial instrument is any contract that gives rise te asset of one entity and a financial liability or equity instrument of another entity.
Financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amertised cost, fair vatue through other comprehensive income {ocn,
and falr value through profit or Loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s
business model for managing them, With the exception of trade receivables that do not contain a significant financing component or for which the
Company has applied the practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing cornponent or for which the Company
has applied the practical expedient are rmeasured at the transaction price determined under Ind AS 115. Refer to the accounting policies in section 2{k)
‘Revenue from contracts with customers’.

In order for a financial asset to be classified and measured at amortised cost or fair value through OC, it needs to give rise to cash flows that are ‘solely
payments of principal and interest (SPPI}’ on the principal amount sutstanding. This assessment is referred to as the SPP! test and is performed at an
instrument level, Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the
business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business
model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified
and measured at amartised cost are held within a business model with the objective to hold financial assets in order to collect contractual cash flows
while financial assets classified and measured at fair value through OC! are heid within a business model with the objective of both holding to cellect
contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place
{regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent. measurement,

For purposes of subsequent measurement, financial assets are classified in four categories:

«Binancial assets at amortised cost {debt instruments)

«Financial assets at fair value through other comprehensive income (FYTOCI) with recycling of cumulative gains and losses {debt instruments)
+Einancial assets designated at fair value through OC! with no recycling of cumulative gains and losses upon derecognition {equity instruments)
«Binancial assets at fair value through profit or loss

) Financial assets at amortised cost {debt instruments)

A *financial asset’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount autstanding.

This category is the most relevant to the Company initial measurement, such financlal assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised
in the profit or loss. The Company's financial assets at amortised cost includes trade receivables, bank deposits, security depostis, loan to related parites
and loan to others.

Financial assets at fair value through OCI (FVTOCI} (debt instruments)

A ‘financial asset’ is classified as at the FVTOCI if both of the following criteria are met:

a)%he ohjective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b)¥he asset's contractual cash flows represent SPPI.

Debt instruments included within the FYTOC! categery are measured initially as well as at each reporting date at fair value. For debt instruments, at fair
value through OCI, interest income, foreign exchange revaluation and impairment losses or reversals are recognised in the profit or loss and computed in
the same manner as for financial assets measured at amortised cost. The remaining fair value changes are recognised in OCl. Upon derecognition, the
cumulative fair value changes recognised in OCE is reclassified from the equity to profit or loss.

The Company’s debt instruments at fair value through OC1 inctudes investments in quoted debt instruments included under other non-current financial
assets.




Gaursens India Private Limited

CIN NO: U74899DL1995PTC064555

Notes forming part of the Standatone Financial Statements for the year ended March 31, 2026
{All the amounts are in INR lacs, unless otherwise stated)

Financial assets designated at fair value through OC (equity instruments)

Upon inftial recognition, the Company can elect to classify jrrevocably 1ts equity Tnvestments as equity Instruments designated at fair value through OC!
when they meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading, The classification is
determined on an instrument-by-instrument basis. Equity Instruments which are held for trading and contingent consideration recognised by an acquirer
in a business combination to which Ind AS103 applies are classified as at FYTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in the profit and loss when the
right of payment has been established, except when the Company benefits fram such proceeds as a recovery of part of the cost of the financial asset, in
which case, such gains are recorded in OCI. Equity instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit or loss

Financial assets at fair vatue through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the profit
and loss.

‘This category includes derivative instruments and listed equity investments which the Company had not irrevocably elected to classify at fair value
through OCI. Dividends on listed equity investments are recognised in the profit and loss when the right of payment has been established.

Embedded Derivatives

A derivative embedded in a hybrid contract, with a financial liability or non-financial host, is separated from the host and accounted for as a separate
derivative if: the economic characteristics and risks are not clasely related to the host; a separate instrument with the same terms as the embedded
derivative would meet the definition of a derivative; and the hybrid contract is not measured at fair value through profit or toss. Embedded derivatives
are measured at fair vaiue with changes in fair value recognised in profit or loss. Reassessment. only occurs if there is either a change in the terms of the
contract that significantly madifies the cash flows that would otherwise be required or a reclassification of a financial asset out of the fair value through
profit or loss category.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed
from the Company's balance sheet) when:

The rights to receive cash flows from the asset have expired, or

« The Company has transferred Its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full withou
material delay to a third party under a "pass-through’ arrangement; and either

{2) the Company has transferred substantially all the risks and rewards of the asset, or

{b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred controt of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to
what extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained substantiatly all of the risks and rewards of
the asset, nor tramsferred contral of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amount of consideration that the Cempany coutd be required to repay.

impairment of financial assets

Further disclosures relating to impairment of financial assets are also provided in the following notes:

«DBisclosures for significant assumptions - see Note 2(b)

+Frade receivables and contract assets - see Note 11

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or loss. ECLs are
based on the difference between the contractual cash flows due in accordance with the contract and all the cash fiows that the Company expects to
receive, discounted at an approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of
collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages, For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs
are provided for credit losses that result from default events that are possible within the next 12-months {a 12-menth ECL). For those credit exposures
for which there has been a significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected over the
remaining life of the exposure, irrespective of the timing of the default {a lifetime ECL).

Financfal liabilitles

Initial recognition and measurerment

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair vatue and, in the case of loans and borrowings and payables, net of directiy attributable transaction
costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and
derivative financial instruments,
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Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
- Financial liabilities at fair value through profit or loss

« Financial liabilities at amortised ¢ost (loans and borrowings)

Financial liabilities at fair vaiue through profit or loss
Financial lizbilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss,

Financial Liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category alsa includes
derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are alsa chassified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and
only if the criterfa in Ind AS 109 are satisfied. For liabilities designated as FYTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCI. These gains/ fosses are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the profit and loss. The Company has not designated any financial liability as at
fair value through profit or loss.

Financial liabilities at amortised cost {Loans and borrowings)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR methed. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the profit and loss.

This category generatly applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment t¢ be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
vecognised initially as a liability at fair value, adjusted for transackfon costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liabflity is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the
amount recognised less, when appropriate, the cumulative amount of incame recognised in accordance with the principles of Ind AS 115,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the profit and lass,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.
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Equity Share Capital

An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its labilities. Par value of the
equity shares is recorded as share capital and the amount received in excess of par value is classified as Securities Premium. Costs directly attributable
to the issue of ardinary shares are recognised as a deduction from equity, net of any tax effects.

Provisions

Provisions are recognized only when there is a present obligation (legal or constructive), as a result of past events and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and when a reliable estimate of the amount of obligation can be made
at the reporting date. Provisions are discounted to thelr present valugs, where the time value of money is material, using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

When the Company expects some or all of a provision to be reimbursed, the relmbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the profit and loss net of any reimbursement.

Onerous contracts

If the Company has a contract that {s onercus, the present obligation under the contract is recognised and measured as a provision. However, before a
separate pravision for an onerous contract is established, the Company recognises any impairment toss that has occurred on assets dedicated to that
contract.

An onerous contract is a contract under which the unaveidable costs (i.e. the costs that the Company cannot avoid because it has the contract) of
meeting the obligations under the contract exceed the economic benefits expected to be received under it. The unavoidable costs under a contract
reflect the least net cost of exiting from the contract, which is the lower of the cost of fulfilling it and any compensation or penalties arising from failure
1o fulfil it.

‘These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Revenue from contract or services with customer and other streams of revenue

Revenue from contracts with customers is recognised when control of the goods ar services are transferred to the customer at an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services, The Company has generally conciuded that it is
the principal in its revenue arrangements because it typically controls the goods and services hefore transferring them to the customers.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with customers are provided in note
2(b).

(1) Revenue from Contracts with Customers:

Revenue i¢ fmeasured at the fair value of the consideration received/ receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government and is net of rebates and discounts. The Company assesses it revenue arrangements
against specific criteria to determine if it is acting as principal or agent. The Company has concluded that it is acting as a principal in all of its revenue
arrangements.

Revenue is recognised in the profit and loss to the extent that it is prabable that the economic benefits will flow te the Company and the revenue and
costs, if appticable, can be measured reliably.

The Company has applied five step model as per Ind AS 115 ‘Revenue from contracts with customers’ to recognise revenue ih the standalone financial
statements. The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met:

{a) The customer simultaneowly receives and consumes the benefits provided by the Company’s performance as the Company performs; or

{b} The Company"s performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

{c) The Company’s performance does not create an asset with an alternative use to the Company and the entity has an enforceable right to payment for
performance completed to date,

For performance obligations where any of the above conditions are not met, revenue is recognised at the point in time at which the performance
obligation is satisfied.

Revenue is recognised either at point of time or over a period of time based on various conditions as included in the contracts with customers.
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(a) Revenue from real-estate projects

Revenue from real estate development of residential unit is recognised at the point in time, when the control of the asset is transferred to the
customer, which generally coincides with either of the two conditions below:

(i} on transfer of legal title of the residential or commercial unit to the customer; or

(1i) transfer of physical possession of the residential unit to the customer i.e., handover/deemed handover of the residential units. Deemed handover of
the residential units 15 considered upon intimation to the customers about, receipt of eccupancy certificate, issue of offer for pessession and receipt of
substantial sale consideration.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company as a single
performance obligation, as they are highly interrelated/interdependent.

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of control of the asset to the
customer.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract and represents
payments made by customers to secure performance obligation of the Company under the contract enforceable by customers. Such consideration s
received and utilised for specific real estate projects in accordance with the requirements of the Real Estate {Regulation and Development} Act, 2016.
Cansequently, the Company has concluded that such contracts with customers do not involve any financing element since the same arises for reasons
explained above, which is other than for provision of finance to/from the customer.

(b) Channel Partner Income

Revenue from channel partner services is recognised at a point in time upon satisfaction of the related performance obligation, which generally
corresponds to achievement of contractually defined milestones linked to milestone-based demands raised by the developer / project owner to the
customer, when the Company has an enforceable right to consideration, the amount of revenue can be measured reliably and collection is probable.
Revenue is presented net of Goods and Services Tax. Expected losses, if any, arising on account of negative spread / brokerage in respect of any unit are
recognised immediately in the $tatement of Profit and Loss.

{c) Rental and Maintenance income
Revenue in respect of rental and raintenance services is recognised on an accrual basis, in accordance with the terms of the respective contract as and
when the Company satisfies performance cbligations by delivering the services as per contractual agreed terms.

{d) Other operating income
Income from forfeiture of properties and customers under agreements to sell is accounted for on an accrual basls except in cases where ultimate
collection is considered doubtful.

(il) Volume rebates and early payment rebates

The Company provides rebates/ early payment rebates/ down payment rebates, subventions, stamp duty payments, etc to the customers.
Rebates/discounts/other benefits are offset against amounts payable by the customer and revenue to be recognised. To estimate the variable
consideration for the expected future rebates, the Company estimates the expected value of rebates that are likely to be incurred in future and
recognises the revenue net of rebates and recognises the refund liability for expected future rebates.

(it#) Contract balances

Contract assets

A contract asset is the right to conslderation in exchange for goods or services transferred to the customer. If the Company performs by transferring
goods or services to a customer before the customer pays cansideration or before payment is due, a contract asset is recognised far the earned
consideration that is conditional.
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Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of time is required before
payment of the consideration is due). Refer to accounting policles of financial assets in section 2{h} Financiat instruments - initial recognition and
subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration {or an amount of
consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract
liability is recognised when the payment is made or the payment is due {whichever is earlier}. Contract Uabilities are recognised as revenue when the
Caompany performs under the contract.

(iv) Cost to obtain a contract

The Company recegnises incremental casts of obtalning a contract with a customer as an asset when such costs are directly attributable to a specific
customer cantract, would not have been incurred had the contract not been obtained, and are expected to be recovered.

Brokerage, commission and channel partner costs are evaluated based on the terms and substance of the respective arrangements. Costs in the nature of
fixed retainership, business support, marketing or facilitation charges is charged on periodic basis.

Costs capitalised as cost to obtain a contract are amortised on a systematic basis consistent with the transfer of the related real estate unit / services to
the customer. Any impairment or expected non-recoverability is recognised jmmediately in the Statement of Profit and Loss.

| Cost of revenue
Cost of real estate projects
Cast of constructed properties includes cost of land, internal development costs, external development charges, borrowing costs, overheads,
construction costs and development/ construction materials, which is charged to the profit and loss based on the revenue recognized as explained in
accounting policy for revenue from real estate projects above, in consonance with the concept of matching costs and revenue. Final adjustment is made
on completion of the specific project.

Cost of land and plots

Cost of land and plots includes land (including development rights), acquisition cost, estimated internal development costs and external development
charges, which is charged to the profit and loss based on the percentage of tand/ plotted area in respect of which revenue is recoghised as explained in
accounting palicy for revenue from ‘Sate of land and plots’, in consonance with the concept of matching cost and revenue. Final adjustment is made on
completion of the specific project.

m Retirement and Other Employee Benefits
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contributien payable
to the prevident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service received befare the balance sheet date exceeds the contribution already paid, the
deficit payable to the scheme s recognized as a liabitity after deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services recelved before the balance sheet date, then excess 1s recognized as an asset to the extent that the pre-payment will lead
to, for example, a reduction in future payment or 2 cash refund.

The Company operates a defined benefit gratuity plan for its employees i.e. gratuity. The cost of providing benefits under the defined benefit plan is
determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined
penefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained eamings through OC! in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised fn profit or loss on the eariier of:

+ The date of the plan amendment or curtaiiment, and

« The date that the Company recognises related restructuring costs

Net interest is calcutated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the
net defined benefit obligation as an expense in the profit and loss:

« Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

= Net interest expense or Ihcome

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date, The Company recognizes expected cost of short-term employee benefit as an expense, when an employee renders the related service.
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The Company treats accumulated leave expected to be carried forward beyond tweive months, as long-term employee benefit for measurement
purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the
reporting date. Actuarial gains/losses are immediately taken to the profit and loss and are not deferred. The obligations are presented as current
i{abilities in the balance sheet if the entity does not have an unconditional right to defer the settlement for at least twelve months after the reporting
date.

n  Foreign Currency Translationa
Transactions in foreign currencies are translated into the Company’s functional currency at the exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting date.
Mon-menetary assets and liabilities that are measured at fair value in a foreign currency are translated into the functional currency at the exchange rate
when the fair value was determined. Non-monetary iters that are measured based on historical cost in 2 foreign currency are translated at the
exchange rate at the date of the transaction. Foreign currency differences are generally recognised in profit or loss.

o Borrowing costs
Borrowing costs directly attributable to the acquisition and/ or construction/ preduction of an asset that necessarily takes a substantial period of time to
gat ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are charged to the profit and loss as
incurred. Borrowing costs consist of interest and other costs that the Company incurs in connection with the barrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrawing costs.

p Cash and Cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or
tess, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.

For the purpose of the Consolidated financial statement of cash flows, cash and cash equivatents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash managerment.

q Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable ta equity shareholders (after deducting attributable
taxesy by the weighted-average number of equity shares outstanding during the period. The weighted-average number of equity shares outstanding
during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse share split {consolidation of shares)
that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted-
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

r Income Taxes
Tax expense comprises current and deferred tax.
Current incorme tax
Current §ncome tax assets and liabilities are measured at the armount expected to be recovered from or paid to the taxation authorities in accordance
with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and
tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside prafit or loss is recognised outside profit or loss (either In other comprehensive income or In
equity). Current tax items are recognised in correfation to the underlying transaction either in OCI or directly in equity. Management pericdically
evaluates pasitions taken in the tax returns with respect to situaticns in which applicable tax regulations are subject to interpretation and considers
whether it is probable that  taxation authority will accept an uncertain tax treatment.
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Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

« When the deferred tax liability arises from the initial recognition of gooadwill or an asset or liability in a transaction that is not a business cembination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or toss.

« In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing o
the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred
tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary ditferences, and
the carry forward of unused tax credits and unused tax losses can be utilised, except:

« When the deferred tax asset refating to the deductible temporary difference arises from the nitial recagnition of an asset or lability in a transactior
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

« In respect of deductible temporary differences associated with investments in subsidiaries, assoclates and interests in joint ventures, deferred ta
assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will
be available against which the temporary differences can be utilized

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow alt or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset fs realised, or the liability is
settted, based on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.

Peferred tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in equity}.
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off current tax assets and
current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation authority on either the
sarme taxable entity or different taxable entities which intend either to settle current tax liabilities and assets an a net basis, or to realise the assets and
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

s Segment reporting
Operating Segments are identified and reported taking into account the different risk and return, organlsation structure and internal reporting system.

t Leases
The Company assesses at contract inception whether a contract is, or contains, a lease, That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.
Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets, The
Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recegnises right-of-use assets at the commencement date of the tease (i.e., the date the underlying asset is available for use). Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease \iabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assels are depreciated on a straight-line basis over the shorter of the lease term
and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation 1s calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2(g) Impairment of non-financial assets.
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ii) Lease Liability

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the
lease term. The lease payments include fixed payments {including in substance fixed payments) less any lease incentives receivable, variable lease
paymenits that depend on an incex or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as
expenses (unless they are incurred to preduce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease llabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
madification, a change in the lease term, a change in the lease payments {e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

ii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have 2
lease term of 12 months or less from the commencement date and do not contain a purchase option). it also applies the lease of low-value assets
recognition exemption to leases of office equipment that are considered to be low value, Lease payments on short-term leases and leases of Low-value
assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating teases. Rental
income from operating lease is recognised on a straight-line basis over the term of the relevant lease. initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental
income. Contingent rents are recognised as revenue in the period in which they are earned. Fit-out rentat income is recognised in the profit and Loss on
accrual basis.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee. Amounts due
from lessees under finance leases are recorded as receivables at the Company's net investment in the leases. Finance lease income is allocated te
accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

u Falr value measurement
The Company measures financfal instruments, such as, derivatives at fair value at each balance sheet date. Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either;
+ In the principal market for the asset or liability, or
+ In the absence of a principal market, in the most advantageous market for the asset or liability.

The princioal or the most advantageous market must be accessible bv the Combanv.
The fair value of an asset or a liability Is measured using the assumptions that market participants would use when pricing the asset or liability, assuming

that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in
its highest and best use or by selling it to another market participant that would use the asset in its highest and best use. .

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant cbservable inputs and minimising the use of unobservable inputs. i
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All assets and labilities for which fair value is measured or disclosed in the Financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1 —Quoted {unadjusted) market prices in active markets for identical assets or liabilities

« Level 2 —Valuation techniques for which the lowest tevel input that is significant to the fair value measurement is directly or indirectly observable
«Level 3 —Valuation techniques for which the lowest level input that is significant ta the fair value measurement fs unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks
of the asset or liabitity and the level of the fair value hierarchy as explained above.

v Contingent Habilities
A contingent liability is a possible obligatian that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of ane
or more uncertain future events beyond the control of the Company or a present cbligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent Giability also arises in extremely rare cases where there is a liability that
cannot be recoghized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the
Financial statements.

w Commitments
Commitments include the amount of purchase order (net of advances) Issued to parties for completion of assets. Provisions, contingent liabilities and
commitments are reviewed at each reporting date.

x  Cash flow statement
Cash flows are reported using the indirect method, whereby profit / {loss) before extracrdinary items and tax is adjusted for the effects of transactions
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

y Inventery Valuation
Land and plats other than area transferred to constructed properties at the commencement of construction are valued at lower of cost/ as re-valued on
conversion to stock and net realisable value. Cost includes land acquisition cost, borrowing cost if inventorisation criteria are met, internal development
costs and external development charges and other directly attributable costs. :

Construction wark-in-progress of constructed properties includes the cost of land, internal development costs, external development charges,
construction costs, overheads, borrowlng cost if inventorisation criteria are met, development/ construction materials and is valued at lower of cost/
estimated cost and net realisable value.

Construction/ development material is valued at lower of cost and net realisable value. Cost comprises of purchase price and other costs incurred in
bringing the inventories to their present locatlon and condition.

Stocks for maintenance facilities (including stores and spares) are valued at cost or net realisable value, whichever is lower.

Cost is determined on weighted-average basis and net realisable value is the estimated selling price in the ordinary course of business less estimated
costs of completion and estimated costs necessary to make the sale,

(This space has been intentionally left btank)
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4

Investment Property

Particulars Land Building Total

Gross Carrying Amount

As at April 01, 2024 2,942.42 12,985.22 15,927.64
Additions 4,401.94 1,987.89 7,389.83
Disposals - S o
As at March 31, 2025 7,344.36 15,973.11 23,317.47
Additians - c o
Disposals & - {1.01) {1.01)
As at March 31, 2026 ' 7,344.26 15,972.10 23,316,456

Accumulated Depreciation

As at April 01, 2024 - 595.39 595.39
Charge for the year - 222.05 222.05
Disposals - - -
As at March 31, 2025 o 817.44 517.44
Charge for the year - 281.39 281.39
Disposals - {0.12) (0.12)
As at March 31, 2026 - 1,098.71 1,098.71
Net Block

Met carrying amount as at March 31, 2026 7,344.36 14,873.3% 22,217.75
Net carrying amount as at March 31, 2025 7,344.36 15,155.67 22,500.03
Notes:

1) All the fmmovable property are held in the name of the Company.

2) Refer Note 16 for informatien on investment praperties pledged as security by the Cempany against its borrowings.

3) No borrowing cost has been capitalised during the current year and previous year.

4) Contractual commitment, for the acquisition of investment property is INR Nil (March 31,2025: INR Nil).

5) During the year ended March 31, 2025, the Company reclassified a property from laventory (ind AS-2) to Investment, Property {Ind A5-40) following a
change in use, as evidenced by the commencement of an operating lease.

The property has been reclassified at its carrying amount of INR 7,106.46 lacs, which became its cost for subsequent measurement under the cost
model. No gain or loss was recognized upon transfer, the asset is now accounted for at cost less accumulated depreciation and impairment as per Ind
AS 40.

While the cost model is used for measurement, Ind AS-40 requires disclosure of the property's fair value. As of March 31, 2023, the falr value is INR
7,550 lacs, based on a valuation performed by an independent qualified valuer,

6) Information regarding income and expenditure of Investment property are as follows:

Particulars Notes For the year ended  For the year ended
March 31, 2026 March 31, 2025

Rental income derived from investment properties 21 2,725.88 2,670.84

Direct operating expenses {including repairs and maintenance} arising (1,251.82) {1,112.38)

from investment property that generating rental income
Direct operating expenses (including repairs and maintenance) arising H i
from investment property that did not generate rental income

Profit arising from investment properties before depreciation 1,478.06 1,558.46
Less: Depreciation on Investrent Property (281.39) {222.05)
Profit arising from investment properties 1,196.67 1,336.41

7) The Company's investment properties consist of Land, commercial mall, school and commercial shops in India. The management has determined
that the investment properties consist of two classes of assets i.e. commerciat and educational based on the nature, characteristics and risks of each
property.
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8) The fair value of the property is INR 69,352,12 lacs as at March 31, 2026 (March 31, 2025: INR 54,157.82 lacs).

The Company obtains independent valuation for its investment property and fair value measurements are categorized as level 3 measurement in the
fair value hierarchy. The valuation has been taken considering the values arrived, using the following methedologies:

{a) Discounted cash flow method, net present value is determined, based on projected cash flows discounted at an appropriate rate; or

{b) Sales comparable methad, which compares the price or price per unit area or Government prescribed allotment rate of similar properties being
sold in the market place; or

(c) Average of the above.

Further, inputs used In the above valuation models are as under:

() Property details comprising of total leasable area, area actually leased, vacant area etc.;

{ii) Revenue assumptions comprising of market rent, rent growth rate, market lease tenure, market escalations, commen area maintenance income
prevailing in the market etc.;

{iii} Cost assumptions comprising of brokerage cost, transaction cost on sate, cost escalations etc.;

{iv) Discounting assumptions comprising of terminal cap rate and discount rate; and

(v} Estimated cash flows from lease rentals, operation and maintenance income ete. for the future years.

9} Reconciliation of fair value:

Particulars March 31, 2026 March 31, 2025

Opening balance 54,157.82 41,659.82
Net Increase of fair value (Net of property sold) 15,194.30 4,948,00
Increase of fair value due ta transfer of Inventory to Investment Property - 7,550.00
Closing balance 69,352.12 54,157.82

10) Leasing arrangements: Certain investment properties are leased to tenants under long-term operating leases with monthly rental payments.
Refer note 38 for details on further minimum lease rentals.

{This space has been intentfonally left blank)
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5 Intangible assets and Intangible assets under development

Softwares Intangible assets Total
under development*

Gross Carrying Amount
As at April 01, 2024 14.95 - 14.95
Additions . - -
Disposals (0.47) - (0.47)
As at March 31, 2025 14.48 - 14,48
Additions - 345.81 345.81
Disposals - - -
As at March 31, 2026 14.48 345.81 360.29
Accumulated Amortisation
As at April 01, 2024 1.65 - 1.65
Charge for the year 0.42 - 0.42
Disposals** {0.60) - (0.00}
As at March 31, 2025 2.07 - 2.07
Charge for the year 2.7 - 217
Disposals - - -
As at March 31, 2026 4,24 - 4,24
Net Block
Net carrying amount as at March 31, 2026 10.24 345.81 356.05
Met carrying amount as at March 31, 2025 12.41 - 12.41

Notes:

1} The Company has not revalued any of its intangible assets during the current year and previous year.
2) Contractual commitment for the acquisition of intangible assets is INR 67.50 lacs (March 31, 2025: Nil). Further, (refer note 37(b)) for

disclosure of Contractual commitment.
* represents ERP software under development.
* Amount is below the rounding off norms used by the company.

Intangible assets under development ageing schedule

As at March 31, 2026

Intangible assets under development Amount in intangible assets under development for a period of Total
Less than 1 year |1-Z years [2-3 years
More than 3 years
1) Projects in progress 345.81 - - - 345.81
Total 345.81 - - - 345.81
As at March 31, 2025
Intangible assets under development Amount in intangible assets under development for a period of Tatal
Less than 1 yearﬁ 1-2 years |2-3 years
More than 3 years
i) Prajects in progress - - - -
Total - - - - -
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Investment in subsidiaries, assotiates & partnership firm

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non-current
A. Investment in unquoted equity shares, fully paid up - Subsidiaries {at cost)

8,44,250 (March 31,2025; 8,44,250) equity shares of INR 10 each of Gaursons Realty Private Limited 638.65 633.65
10,000 (March 31,2025: 10,000) equity shares of INR 10 each of U.P Township Infrastructure Private 1.00 1.00
Limited
#,801 (March 31,2025: §,801) equity shares of INR 10 each of Fastidious Buildrmart Private Limited 31544 325.41
1,90,47,600 {March 31,2025: 1,90.47,600) equity shaves of INR 10 each of Gaursons Hi-Tech 8,617.29 3,617.29
Infrastructure Private Limited
3,83,80,000 (March 31,2025: 3,83,80,000) equity shares of INR 10 each of Gaursons Promoters Private 9.548,30 9,548.30
Limited
70,000 (March 31,2025; 70,000 equity shares of INR 10 each of Glorious Vanijya Private Limited 7.00 7.00
5,00,000 (March 31,2025: 5,00,000) equity shares of INR 10 each of Hare Krishna Tourism Develepment 108,00 100.0¢
Private Limited
13,500 (March 31,2025: 10,000} equity shares of INR 10 each of Gaursens Infratech Private Limited 6,099.75 1.00
10,00,000 {March 31,2025: 10,00,000) equity shares of INR 10 each of Gaursons Realtech Private Limited 160.0¢ 100.00
10,000 (March 31,2025: 1§,000) equity shares of INR 10 each of Galaxy Infraheights Private Limited 1.00 1.00
10,000 (March 31,2025: 10,000} equity shares of INR 10 each of Gaursons Mega Projects Private Limited 1.00 1.00
10,000 {March 31,2025: 10,000 equity shares of INR 10 each of Gaursons Housing Private Limited 1.00 1.00
10,000 (March 31,2025: Nil) equity shares of INR 10 each of Kunj Krishna Infra Developers Private 1.00 -
Limited
10,000 (March 31,2025; Nil} equity shares of INR 10 each of Solaredge Synergy Private Limited 1.00 -
21,99,950 (March 31,2025: 21,993,950} equity shares of INR 10 each of Gaursons Sportswood Private 1,199.87 1,19.87
Limited
80,26,200 (March 31,2025: 1,00 82,800) equity shares of INR 10 each of Crossings Infrastructure Private 3,275.50 3,834.38
Limited
2,60,000 (March 31,2025: 2,60,000) equity shares of INR 10 each of IB Vogt solar Four Private Limited 26.00 26.00
15,500 (March 31,2025: 15,500} equity shares of INR 10 each of Gaursons Educational Institutions Private 3,700.00 3,700.00
Limited

Total {A) 33,643.76 28,101.90
B. Investment in unqueted 10% computsorily convertible debentures - Subsidiary (at cost)
3,33,355 {March 31,2025: 3,33,35%) 10% Compulsorily Convertible Debentures of 1B Vogt Solar Four 33.34 33.34
Private Limited

Taotal {B) 33.34 33,34
C. Investment in unquoted 0.01 % complusorily convertible preference shares - Subsidiary (at cost)
13,00,000 (March 31,2025: 13,00,000) 0.01 % complusorily convertible preference shares of INR 10 each 130.00 130.00
of IB Yoat Solar Four Private Limited

Total (C) 130.00 130.00
I Investment in Limited Liabilty Partnership Firm {at cost)
Investment in Golf Horizon LLP 0.85 0.85

Total {I) 0.8% 0.85

Total {A+B+C+D) 33,807.96 28,266,09
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E. Investment in unguoted equity shares (at FVTPL)
19,000 (March 31,2025; 19,000} equity shares of INR 10 each of Shri Shyam Buildcon Private Limited 405.92 405.92

5,500 {March 31,2025; 5,500) equity shares of INR 10 each of AGC Reality Private Limited® - _
Total {E) 405,92 405,92

Total (A+B+C+D+E) 34,213.88 28,672.01
Motes:
1. Aggregate gross amount of unquoted investments 34,213.88 28,672.01

2, Aggregate gross amount of quoted investments - -
3. Aggregate amount of impairment in value of investments - -
4, Refer note 35 for disclosures of related party transactions.

5. Investment 1s measured at FYTPL as per Ind AS 109 and is shown at NIL value due to fair valuation, though it has not been disposed off,

7 Loans

Particulars As at As at
March 31, 2026 March 31, 2025

Current
Unsecured, considered good
Loans to subsidiary companies' 39,065.32 79,840.18
Loans to other related parties' 126.15 410.32
Total 39,191.47 80,250.49

Details of loans or advances in the nature of loans granted to pramoters, directors, KMPs and the related parties (as defined under Companies Act, 2013) that are
repayable on demand or without specifying any terms or period of repayment:

Amount oustanding % to the total loans and advances in the
nature of loans

March 31, 2026  March 31, 2025 March 31, 2026 March 31, 2025
- Promoters . - 0.00% 0.00%
- Dirgctors - - 0.00% 0.00%
- Key managerial personnel - - 0.00 ¢.00%
- Other related parties 39,191.47 80,250.49 100.00% 100.00%
19,191.47 80,250.49 100.00% 100.00%

MNotes:

1. Refer note 35 for disclosures of related party transactions.

2. The Company has given loans to its related parties including its subsidiary and asscciate companies which are repayable on demand. The interest bearing loans
carries interest ranges from 7.5% .a to 12% p.a. This is excluding non-interest bearing loans.

3. Refer note 31 and 32 for fair value measurements and financial risk disclosures.

8 Other financial assets
Particulars As at As at
March 31, 2026 March 31, 2025

Non - Current
Unsecured, considered good

Security Deposits 18,166.72 12,058.63

Bank deposits with maturity of more than 12 months' 4,214.48 658.35
22,381.20 12,716,98

Current

Unsecured, considered good

Security Deposits 17.19 10.20

Bank deposits with remaining maturity of less than 12 meonths’ 1,011.44 .

Other receivables 567.10 1,132,34

1,595.73 1,142.54
Total 23,976.93 13,859.52
Notes:

1. Bank deposits amounting to R 5,195.16 facs (March 31, 2025: INR 202.63 lacs) including interest accrued are under lien against borrowings, bank guarantee and
deposit with Pollution contrel board.

2. Refer note 31 and 32 for fair value measurements and financial risk disclosures.




Gaursons India Private Limited

Notes forming part of the Standalone Financial Statements as at March 31, 2026
CIN NO: U7489901L1995PTC064555

{AlL the amounts are in INR lacs, unless otherwise stated)

9

10

{a)
()

11

0]
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)

Other Assets

Particulars As at As at
March 31, 2026 March 31, 2025

Non - Current
{ursecured and considered good)

Advance against Shares 750.13 50.00
Deposits under protest with Goverment authorities’ 283.83 141.68
1,033.96 161.68
Current
(unsecured and considered good)
Advances to suppliers 9,293.49 14,652.08
Advances for land/development rights 2,241.59 1,686.54
Prepaid expenses 305.52 27.64
Balances with statutory autherities 713.35 .
Oihers 16,40 9.95
12,570.35 16,376.21
Tetal 13,604.31 16,537.49
Notes:

1. This includes cash seized by Enforcement directorate (refer note 37(6)). Further, the Cempany has depasited the stamp duty and income tax demand amount
under protest on account of demand by the stamp duty valuation authority.

Inventories {valued at cost or net realisable value, whichever is lower)

Particulars As at As at

March 31, 2026 March 31, 2025
Constructicn material 1,426.30 1,342.06
Stock of flat/property 12,195.91 16,185.53
Project work in progress 1,88,622.80 67,009.71
Total 2,02,245.01 24,537.30
Refer note 2{y) for inventories valuation policy.
Refer note no. 16 for information on inventories pledged as security by Company against its borrowings.
Trade Receivables
Particulars As at As at

March 31, 2026 March 31, 2025

Secured, considered good = .

Unsecured, considered good 6,145.89 1,764.8%
Unbilled revenue 6,197.43 17.35

12,343.32 1,782.24
Trade receivables credit impaired (262.80) {17.05)
Total 12,080.52 1,765.1%

Notes:

The net carrying value of trade receivables is considered a reasonable approximation of fair value.

All of the Company's trade receivables have been reviewed for indicators of impairment,

For related parties balances, refer to note 35.

Refer note 16 for information on trade receivables pledged as security by Company against its borrowings.
Refer Note 31 and 32 for fairvalue measurements and financial risk disclosures.

Trade receivables are generalty non-interest bearing in the normal course of business.
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Trade receivables ageing schedule as at March 31, 2026

Particulars Unbilled Outstanding for following periods from the booking date Total
dues Less than 6 Months 6 months to 1 1-2 years 2-3years More than 3 years
year
Undisputed trade recelvables
(iy  Considered good 6,197.43 5,503.54 67.53 302.49 9.53 - 12,080,52
(i)  Which have significant - - - - - - -
increase in credit risk
{it)  Credit impaired - 5.07 0.7 108.56 9.66 138.40 162.80
Disputed trade recelvables
(iv) Considered good - E - - - - -
[v)  Which have significant - - - - - - -
increase in credit risk
(viy  Credit impaired
Total Trade Receivable 6,197.43 5,508.61 68.24 411.45 19.19 138.40 12,343.32
Less: Credit impaired - 5.07 0.71 108.96 9.66 138.40 162.80
Total trade receivables 6,197.43 5,503.54 67.53 302.49 9.53 - 12,080,521
Trade receivablies ageing schedule as at March 31, 2025
Particulars Unbilled Outstanding for following perlods from the booking date Total
dues Less than 6 Months 6 months to 1 1-2 years 2-3 years More than 3 years
year
Undisputed trade receivables
(\)] Considered good 17.35 1,288.88 161.73 147.09 14,67 135.47 1,765,19
(i)  Which have significant - - - - - - -
ingrease in credit risk
(i)  Credit impaired - - - 0.52 0.71 15.82 17.05
Disputed trade receivables
{ifi}  Considered good - - - - - - %
(v)  Which have significant - - - - - - -
increase in credit risk
(vl)  Credit impaired S o S o - - =
Totat Trade Receivable 17.35 1,288.88 161.73 147.61 15.38 151,29 1,782.24
Less: Credit Impaired - ° - 0.52 0,71 15.82 17.05
Total trade receivables 17.35 1,288.88 161.73 147.114 14.67 135.47 1,765.19
12 Cash and Bank balance
Particulars As at As at

March 31, 2026

March 31, 2025

(a}  Cash and cash equivalents

Cash in hand 28,26 83.00

Balances with banks:-

- in current accounts’ 509,83 312,19

« it escrow accaunts” 1,490.99 568.04

- cheques, drafts on hand including remittances in transit 1,085,60 1.00

- in deposit accounts {includes amount in deposits with banks with original maturity of \ess than 3 996.47 1,000.00

months)

Total 4,111.15 1,964.23
(b)  Other Bank balances

Bank deposits with original maturity more than three months but less than 12 months (including interest 3,163.47 560.35

accrued thereony®

Qther Deposits® 6,950.18 660,00

10,113.65 1,220.38
Notes:

1. Includes Non-convertible Debentures proceeds of INR 145,50 lacs (March 31, 2025: Nil) including INR 52.45 lacs representing gains eatned on redemption of
mutual fund investments made out of temporarily deptoyed suvplus funds which will be utilized for the purpose as stated in the Debenture deed (refer note 41).

2. These amounts are held in escrow account for a project under Real Estate (Regulation and Development) Act, 2016 ("RERA"). The meney can be utilised for

payments of the specified projects only.
1. Bank deposits amounting to INR 3,152.77 lacs (March 31, 2025: INR 548.19 lacs) are under lien against borrowings and bank guarantee.

4, Bank deposits amounting to INR 6,950.18 lacs (March 31, 2025: INR 660.00 lacs} are held for a project under Real Estate (Regulation and Develapment) Act, 2016

(*RERA™). The money can be utilised for payments of the specified prajects only,
5. Refer note 31 and 32 for fair value measurements and financial risk disclosures.
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Current tax assets/liabilities (net)

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non-Current tax assets (net)

Deposits under protest with Goverment authoritles'

Current tax assets (net)
Income Tax assets

Current tax Habilities (net}
Income Tax Wabilities

1, The Company has deposited th

2,519.73 2,519.73
2,519.73 2,519.73
1,501.64 398.60
1,501.64 398,60
- 419.45
o 419.45

& income tax dernand amount under protest on account of demand by the income tax authority,

(This space has been intentionally left blank)
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(ili)

Equity Share Capital
Particulars As at As at
March 11, 2026 March 31, 2025

Authorised share capital

2,50,00,000 {March 31, 2025: 2,50,00,000) Equity shares of INR 10 each 2,500.00 2,500.00

Issued, subscribed and futly pald up share capital

1,41,74,664 (March 31, 2025: 1,54,34,664} Equity shares of INR 10 each 1,417.47 1,543.47
1,417.47 1,543.47

Recanciliation of equity shares outstanding at the beginning and at the end of the year:

Reconciliation of Authorised equity share capital:

Particulars No. of shares Amount

As at April 01, 2024 2,50,00,000 2,500.00

Changes during the year - -

As at March 31, 2025 2,50,00,000 2,500.00

Changes during the year - -

As at March 31, 2026 2,50,00,000 2,500.00

Reconcillation of Issued equity share capital:

Particulars No. of shares Amount

As at April 01, 2024 1,54,34,664 1,543.47

Changes during the year - -

As at March 31, 2025 1,54,34,664 1,543.47

Changes during the year (12,60,000) {126.00)

As at March 31, 2026 1,41,74,664 1,417.47

Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share, The
company declares and pays dividends in Indian rupees, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in

the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of
all preferentiat amounts. The distribution will be {n proportion to the number of equity shares held by the shareholders.

Shareholders holding more than 5% equity shares in the Company:

Particulars

As at

As at

March 31, 2026

March 31, 2025

No. of Percentage* No. of Percentage
Shares held Shares held
Manej Kumar Gaur 94,94,227 66.98% 93,87,914 60.82%
Gaursens Developers Private Limited 17,99,700 12.70% 17,99,700 11.66%
Gaursons Hi-Tech Infrastructure Private Limited (refer note (v} belaw) - 0.00% 12,60,000 8.16%
1.P. Estates Private Limited 11,67,631 8.24% 11,67,631 7.56%
Shri Shyam Buildcon Private Limited 10,659,089 7.54% 10,69,089 6.93%

* changes inciudes buyback of shares.
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{iv) Details of equity shares held by promoters

Particulars As at
March 31, 2026
No. of shares at Change No. of sharesat % of Total Shares % change (refer

the beginning of duringthe  the end of the note v below)
the reporting year reporting year
year
Mr. Manoj Kumar Gaur 93,87,914  1,06,313.00 94,94,227 66.98% 6.16%
Mrs. Manju Gaur 3,25,080 1,06,313.00 4,31,393 3.04% 0.94%
Particulars As at
March 31, 2025
No. of shares at Change Ne. of sharesat % of Total Shares % change
the beginning of  duringthe  the end of the
the reporting year reporting year
year
Mr. Manoj Kumar Gaur 93,87,914 - 03,387,914 60.82% 0.00%
Mrs, Manju Gaur 3,25,080 - 3,125,080 2.11% 0.00%

{v) The Company has neither declared nor paid any interim dividend during the year ended March 31, 2026, and the Board of Directors has not recommended
any final dividend for the year ended March 31, 2026 {March 31, 2025: Nil). Further, no dividend was declared after the reporting date and up to the date
of approval of these standalone financial statements,

{vi} The Company has neither issued any bonus shares or shares for consideration other than cash during the current reporting year and last five years. The
company has bought back 12,60,000 equity shares during the current year from its whally owned subsidiary company "Gaursons Hi-Tech Infrastructure
Private Limited",

(vii) As per records of the Company, including its register of shareholders/members, the above shareholding represents the legal ownerships of shares.

18 Other Equity
Particulars As at As at
March 31, 2026 March 31, 2025

Reserves and surplus

Retained earnings 36,162.90 36,575.21

Capital Redemption Reserve 126.00 -

Security Premium - 2,274.53
36,288.90 38,849.74

Nature and purpose of reserves:

{i} Retained earnings : It represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the
requirements of Companies Act, 2013.

{ii} Capital Redemption Reserve : The Capital Redemption Reserve has been created in accordance with the provisions of Section 69 of the Compantes Act,
2013, upen buyback of shares by the company out of securities premium and profits available for distribution, The reserve is a part of shareholder’s funds
and can be utilised only for the purpose of issuing fully paid bonus shares to shareholders, in accordance with the Act,

{iii} Securities Premium : The amount received in excess of face value of the equity shares is recognised in Security premium. These reserves can be utilised
in accordance with the specific provisions of the Companies Act, 2013,

(This space has been intentionally left blank}
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Borrowings

Particulars As at As at
March 31, 2026 March 31, 2025

Non-current

Term Loans (secured)

Indian rupee loan from banks 16,291.04 26,025.14
jndian rupee loan from financial institutions 86,217.64 2,199.52
10.96% Secured, Rated, Listed Redeemable Non-Convertible Debentures (NCD) (refer note 41} 43,234.24 -
1,65,742.92 28,224.66
Current maturities of long term borrowings included in current borrowings (8,002.82) {1,075.83)
Net Non current borrowings (A) 1,57,740.10 27,148.83
B  Current
Loans from banks & financal institutions - Secured
Current maturities of long term borrowings 8,002.82 1,075.83
Loans - Unsecured
From related parties’ 6,434,009 34,092.47
Total current borrowings (B) 14,436.91 35,168.30
Total borrawings (A+B) 1,72,177.01 62,317.12
Naotes:
1. Refer Note 35 for related party disctosures.
2. Refer Note 31 and 32 for fair value measuremments and financial risk disclosures.
3. The borrowings carries effective interest rate of 7.8% to 12.75% p.2. This is excluding non-interest bearing Loans,
S, No, [Security Terms of Repayment March 31, 2026 March 31, 2025
1 |Union Bank of India 180 manthly jnstallments starting from April 9,628.83 10,324.55
Secured against equitable mortgage of the Gaur ROC Mall, Plot No, 1{16, 2022
to 4, RDC Raj Nagar, Ghaziabad, U.P. admeasuring 4,004.33 sq. mitr.
and Personal Guarantee of Manoj Kumar Gaur, Sarthak Gaur and
Manju Gaur and Hypothecation of current and future receivables
from lease,
1 |Bajaj Housing Finance 96 monthly instaments starting from May 3,674.71 1,589.55
Secured against charge on Gaur Biz Park, Plot No.1, Abhay Khand-1,|15, 202%
Indirapuram Ghazlabad,U.P.-201010.
3 |HDFC Banik Limited 16 monthly installments starting from 26th 4,250.84 7,029.07

Secured against-

First charge on all Bank accounts and reserves (pertaining to
project).

Second charge on-

- Equitable mortgage over the underlying development rights of the
praject “Gaur Islands” situated on land admeasring 2.2284 acres at
Plot Mo, B-11, G-Block, Jaypee Greens, Greater Noida- 201310. First
exclusive charge by way of hypothecation over receivables.

. leasehold rights of land urderlying Gaurs International School
along with structures situated on tand admeasuring 12,000 5q mt. at
Plot No.I5-1, Gaur Yamuna City, Pocket-3, Sector-19, Gautam Buddh
Magar. First exclusive charge by way of hypothecation over
receivables,

. Personal Gaurantee of Directors- Manoj Kumar Gaur and Sarthak
Gawr,

month from March 26, 2025
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1CICH Bank Ltd

Secured by extension of exclusive charge by way of equitable
mortagage on-

-Unsold fnventory at Projects 1st A Park View, 3rd Park View, 7th
Park View, 32nd Park View, Aerocity Commercial excluding South
Block, Aero Suites (North Block), Runway Suites situated at Gaur
Yamuna City, Sector 19, Greater Noida, U.P.

- All that piece of tand underlying following plots situtated at Gaur
Yamuna City.

- Unsold Inventory at Project Gaur Siddhartham situated at Plot
no.3/B5-01, Siddharth Vikar Yoira, Ghaziabad, U.P

- Subservient charge on approx. 4,875 sq.mts area earmarked to
UPAEVP of Gaur Siddhartham

- Hypothecation on future Scheduled receiveables of all Projects,
mentioned above

- Hypothecation on Escrow account for all Projects mentioned above
-Personal guarantee of Directors- Mano) Kumar Gaur and Sarthak
Gaur

30 monthty installments staring from the end
of 12th maonth from March 31, 2025

7.382.88

7,376.10

Standard Chartered

{a} The Liabilities shall be secured by:

{i} a mortgage in favour of the Security Trustee (for the benefit of
the Finance Parties) by the Corporate Guarantor "Hi-tech
Infrastructure Private Limited® creating a first ranking pari passy
charge over its rights, title and interest in the Project Assets i.e.,
=Gaur NYC Residences” situated in Sector 3, Wave City, Ghaziabad,
incluing the Project Land baving area 46,735.55 sq mtr. situated at
Group Housing Plot No.GH-6, Sector 3, Wave City Ghaziabad and all
development rights of the unsold units in relation to the Project
Land,

(i) a hypothecation in favour of the Security Trustee (for the
benefit of the Finance Partles) by the Corporate Guarantor creating
a first ranking pari passu charge over:

{A} its Authorisations Insofar as such rights relate to the Project;

(B) its movable fixed assets relation to the Project;

{C) the Receivables

{D) the Account Assets; and

(E} the Insurance Assets

18 monthly installments starting from the
end of 315t Month from the May 21, 2025

20,000.00

Tata Capitai Housing Finance Lid

Secured by extension of charge by way of equitable mortagage on-

- First charge on Project GH-14 {future development) situated at|
Crossing Republik Township

- Second charge on RWC plant situated at Plot Mo.1A, Sector-16,
Greater Noida

- Second charge on project Aspire Centurian Park situated at Plot
no. GH-05, Greater Noida

- Hypothecation on scheduled receivable of project GH-14 and
Aspire Centurian Park

- Hypothecation on Escrow account of GH-14 and Aspire Centurian
Park

12 months maratorium period then 24 equal
menthly installments starting from May 15,

15,956.65

Tata Capital Housing Finance Ltd

Secured by extension of charge by way of equitable mortagage on-

- Exclusive charge on land admeasuring 35.2 acres (atong with any|
future development) situated in revenue estate of sector-19, Tehsil
Sadar, Pistrict Gautam Budhh Nagar

- First charge on Project Trecento Residency- Tower B located at
Jaypee Greens, Greater Noida, Uttar Pradesh

- Exclusive charge on Project GH-14 (future development) situated
at Crossing Republik Township

- Exclusive charge on project Aspire Centurian Park situated at Piot
no. GH-05, Greater Noida

- Hypothecation on scheduled receivable and Escrow accounts on
projects on mentioned above

. Personal, Guarantee of Directors of Manoj Kumar Gaur and Sarthak
Gaur

60 equal monthly instaliments starting from
25tk month from Decemeber 02, 2025

45,454,45
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8 [ICKIBank Ltd 48 monthly installments strating from Juky 13,937.67 -
Secured by extension of charge by way of equitable moriagage on- 25, 2025
- First charge on land admeasuring 24,100 sq.mtrs. situated at Plat
No-C-1, Gaur Sector-04, Greater Noida, Uttar Pradesh
- First charge on land admeasuring 27,221 sq.mirs. situated at Plot
No-P3, GH-M, Gaur Sector-04, Greater Moida, Uttar Pradesh
- Secand charge on project Aspire Leisure Park situated at Plot no,
GH-01, Sector Techzone-04, Greater Noida, Uttar Pradesh
- Hypothecation on scheduled receivable and escrow accounts of
above mentioned projects

9 |Bajaj Housing Finance Ltd 36 equal monthly installments starting from 798.05 -
Secured against Gaur Biz Park, Plet Mo.1, Abhay Khand-ll, Shanti April 15, 2026
Vihar, Indirapuram, Ghazisbad, Uttar Pradesh-211014 and Persanal
Guarantee of Director- Manoj Kumar Gaur and Sarthak Gaur

10 [ICICI Bank Ltd {Car Loan 84 monthly installments starting from July 129,24 183.17
Secured against Hypothecation of vehicle 05, 2023

11 |ICICl Bank Ltd {Car Loan 84 monthly Installments starting from 2433 75.71
Secured against Hypothecation of vehicle Qctober 10, 2024

12 [ICKZI Bank Ltd {Car Loan 84 monthly installments starting from July 32.33 36.91
Secured against Hypothecation of vehicle 05, 2024

13 [icicl Bank Ltd {Car Loan) 60 monthly installments starting from 685.94 840.10
Secured against Hypothecation of vehicle MNovember 10, 2024

14 |BMW Financlal Services (Car Loan} 60 monthly installments starting from May 127.70 161,63
Secured against Hypothecation of vehicte 01, 2024

1% |Tata Capital Finance 59 monthly installments starting from May| 2.8 31.38
Secured against DG Set & Personal Guarantee of Manoj Kumar Gaur 15, 2023

16 |Tata Capital Finance 36 monthly instaliments starting from August 35.06 166.06
Secured against Aluminjum Shuttering & Personal Guarantee of{05, 2023
Director- Manoj Kumar Gaur

17 |Tata Capital Finance 36 monthly installments starting from 148.94 240.45

Director- Manoi Kumar Gaur

Secured against Aluminimum Shuttering and Personal Guarantee of |October 05, 2024
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17

12

19

20

Other financial liabilities
Partlculars As at As at
March 31, 2026 Mareh 31, 2025
Non-current
Payable to Local Authorities® 8,529.22 -
Security deposits received 33.92 14.41
Total 3,563.14 14.41
current
Interest accrued but not due on borrowings 760.32 192.78
Employee related Habilities 279.33 176.85
Retention payable 395.42 680.52
Security depusits received 1,524.41 1,472.1
Advances for land taken from related parties S 16,300.00
Payable to Local Authorities* 11,600.62 23,010.78
Payabe towards purchise consideration of investments** © 19,637.37
Payable towards purchase of land to related parties 34.25 34.25
Book Gverdraft 904.05 14,201.84
Others payable 191.54 229.41
Total 15,798.94 76,435.98
Notes!

* ropresents payable towards Yamuna Expresswiy Industrial Development Authority, Greater Noida Industrizk Development Authority {refer note 37{3)} and Ghaziabad Cevelopment
Authority {refer note 37(4)).

*During the year ended March 31, 2025, the company has purchased shares of Gaursons Promoters Private Limited, Gaursons HisTech Infrastructure Private Limied and Gaursons
Educationat Institutions Private Limited. The related purchase consideration has been paid during the current year,

1. Refer note 35 for related party disclosure.

2. Refer Note 31 and 32 for fair value measurements and financial risk disclosures.

Provisions
Particulars As at Asat
March 31, 2026 March 31, 2025
Non-Current
Provision for employee benefits
Gratuity 177.61 159,39
Compensated absences 142.34 106.32
320.45 265.71
Current
Provision for employee benefits
Gratuity 19.01 15.50
Compensated absences 13.27 9.82
32.28 25.32
Total Provisions 352.73 291.03
—
Other Current Habilities
Particulars As at As at
March 31, 2026 March 31, 2025
Non-current
Deferred lease rent* 5.08 1.46
5.08 1,46
Current
Statutory dues 550.50 543.15
Defetred lease rent” 5.16 4,04
Advances for land/shop taken from related parties*” 7,453.46 606.06
Advances from customers. 1,01,029.73 73,051.64
1,09,038.85 74,224.89
Notes:

“The deferred lease rent relates to difference of present value of lease refated security deposits received and actual amount received. This is recognised to the statement of profit and loss
on straight-line basis over the tenure of tease.

spefer note 35 for related party disclosure.

Trade Fayables

Particulars Asat As at
March 31, 2026 March 31, 2025

Tatal outstanding dues of micro and small enterprises B54.01 209.11

Total outstanding dues of creditors other than micro and small enterprises 3,771.12 2,468.36

Total 4,625.13 2,677.47
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Trade payables ageing sthedule as at March 31, 2026

Particulars Unbilled Dues Not Outstanding for following periods from the booking date Total
due Less than 1 year 1-Z years 2-3 years More than 3 years
Undisputed trade payables
iy Total oautstanding dues of micre - 854.01 - - - 854.01
enterprises and small enterprises
(i) Total outstanding dues of creditors other 552,28 . 2,322.03 146.20 37.74 212.87 3,771.12
than micro enterprises  and  small
enterprises
Disputed trade payables
(iti} Total outstanding dues of micro - - - . - - -
enterprises and smatl enterprises
{iv) Total outstanding dues of creditors other - - - . - - -

than micro enterprises and  small
enterprises

552.28 - 3,676.04 146.20 37.74 212.87 4,615.13
Trade payables ageing schedule as at March 31, 2025
Particulars Unbilled Dues Mot Outstanding for following periods from the booking date Tetal
due Less than 1 year 1-2 years 2-3 years More than 3 years

Undisputed trade payables
iy Total outstanding dues of rmico - 209.11 - . - 209.11

enterprises and small enterprises
(i} Total outstanding dues of creditors other 464.57 - 1,702.35 57.69 61.64 182.11 1,468.34

than micro  enterprises  and  small
enterprises
Disputed trade payables
(i) Total owtstanding dues of micra - - - . . . -
enterprises and small enterprises

{iv} Total outstanding dues of creditors other - - - - . . @
than micro enterprises and small
enterprises
464.57 - 1,911.46 57.69 61,64 182.11 1,677.47
Notes;

{a) For related parties balances, refer to note 35,

(b} Refer note 31 and 32 for fair value measurements and financial risk disclosuras.

(¢} Information as required to be furnished as per section 22 of the Miceo, Small and Medium Enterprises Devetopment Act, 2006 (MSMED Act) for the year ended March 31, 2026 and March 31,
2025 is given below. This information has been determined to the extent such parties have been identified cn the bagis of information available with the Company:

As at Asat
March 31, 2026 March 31, 2025

{iy  The principal amount and the interest due thereon remaining unpaid to any supplier covered under MSMED Act:

- Principal amount 239,81 208.26

- Interest therean 14.20 0.85
(i}  The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with the amounts of the payment made to - -

the supplier beyond the appointed day during each accounting year
(i} the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day - -

during the year} but without adding the interest specified under this Act
{iv) the amount of interest accrued and remaining unpaid at the end of each accounting year 14.20 0.85
v} The amount of further interest remairing due and payable aven in the succeeding years, until such date when the interest dues above are - -

actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006

{This space has been iatentionatly left blank)
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21 Revenue from Operations

)]

(i}

(i)

(iv)

(v)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Revenue from contract with customers

Revenue from sale of constructed properties and other development activities 11,402.54 10,007.86
Rental income 2,729.88 1,670.84
Channel Partner income* 10,731.38 -
Other operating income

Other income from customers 236.70 428.70

Maintenance Income 1,698.75 1,802.48

income from Shared services 1172077 1,301.21

28,972.02 16,211.09
Notes:
* Refer note k(i)(b) for accounting paticy.
Disaggregation of revenue based on products and services
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Sale of constructed properties and other development activities 11,402.54 10,007.86
Sale of services and products

Rental Income 2,729.88 2,670.84

Brokerage Income 10,731.38 F
Other ancillary revenue

Qther operating income 4,108.22 3,532.39
Total revenue from contracts with customers 28,972.02 16,211.09

Based on segment

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Sale of Flats 659,48 1,126.19
Sale of Plot 10,743.06 8,881.67
11,402.54 10,007.86
Timing of revenue recognition
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue recognised at a point in time 24,543.39 M, 737.77
Revenue recognised over the time 4,428.63 4,473.32
Total revenue from contracts with customers 28,972.02 16,211.0%

Revenue by location of customers

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
India 28,972.02 16,211.09
Quiside India - o
‘Total revenue from contracts with customers 28,971.02 16,211.09
Reconciliation of revenue recognised in the profit and loss with the contracted price
Particulars Far the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue as per contracted price 29,138.84 18,817.58
Adjustments:
Rental and other payments made to customers ({157.20} (265.80)
Subvention charges and other benefits given (9.62) {(2,340.69)
Total revenue from contracts with customers 28,972.02 16,211.09
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{vi)

(vif)

22

Perfarmance obligations [refer accounting pelicy 2(k}]

The performance obligation of the Company in case of sale of residential plots and apartments and commercial office space is satisfied once the
project is completed and contral is transferred to the customers. The customer makes the payment for contracted price as per the installment
stipulated in the respective Buyer’s Agreement,

sale of services: Performance abligation in respect of sale of service is satisfied over a period of time and acceptance of the customers. In respect
of these services, payment is generally due upon completion of the service pericd based on time elapsed and acceptance of the customer,

Contract balances
Particulars As at As at
March 31, 2026 March 31, 2025
Trade receivables*® (refer note 11} 5,145.8% 1,764.89
Contract assets - Unbilled revenue {refer note 11} 6,197.43 17.35
Contract liabilities
Advance from Customers {refer note 19) 1,01,029.73 73,051.64

“A trade receivable is recorded when the Company has issued an invoice and has an unconditional right to receive payment.

Contract assets

An entity's right to consideration in exchange for goods or services that the entity has transferred to a customer when that right is conditioned on
something other than the passage of time. The table does not include amounts which were received and recognised as revenue in the year.

Description As at As at

March 31, 2026 March 31, 2025
Opening balance 17.35 505.17
Less: Net increase/ (decrease) during the year. 6,180.08 (487.81)
Closing balance 6,197.43 17.35

Contract liabilities

Contract liabilities include ameunt received from customers as per the instaliments stipulated in the buyer agreement to deliver properties once
the properties are completed and control 1s transferred to customers.

Drescription As at As at

March 31, 2026 March 31, 2025
Opening batance 73,051.64 49,437.31
Net Increase/{decrease) in advance from customers 27,978.09 23,614.32
Closing balance 1,01,029.73 73,051.64
Contract liabilities

An entity’s obligation to transfer goods or services to a customer for which the entity has received consideration (or the amount is due) from the
customer.

Other Income

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Interest income from financial assets measured at amortized cost:

Frorn Bank deposits 698.46 47,45

From Loan to Related Party" 3,665.74 6,330.98

From [nterest on others 13.44 8.33
Excess provision/credit balances written back 51,00 o
Corporate Gaurantee Income” 588.01 295.92
Profit on sale of Investment in subsidiary’ 537.12
Profit on sale/discard of Property, plant and equipment and investment property (net) 38.04 -
Net fair value gain/(loss) on financial assets measured at fair value through profit or loss - 403.47
Profit on sale of mutual funds 123.91 14,38
Unwinding income of amortised cost instrument 38.02 .
Deferred lease income 4.01 1.85
Brand usage incame’ 401.69 897.94
Miscellaneous Income 126.58 58.54
Total 6,286,02 8,058.86

1. Refer related party hote no. 35.




Gaursons indfa Private Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
CIN NO: U74899DL1995PTC064555

{All the amounts are in INR lacs, unless otherwise stated)

23 Cost of land, construction of properties and other development activities

24

25

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Land/Development Rights 1,02,620.53 12,840.12
Construction, material and labour 12,004.11 7,882.76
Finance cost (refer note 26) 2,956.63 452.05
Other costs (refer note 25, 27 and 28) 4,824.84 3,603.56
Less: Capitalised to Investment Property {refer note 4) - (442.55)
Total 1,22,406.11 24,335.94
Change in inventories

Particulars For the year ended For the year ended

March 31, 2026

March 31, 2025

Opening inventories

Construction work-in-progress 67,009.72 42,065.94

Stock of flat/property/land 16,185.53 17,480.71
Closing inventories

Construction work-in-progress 1,88,622.80 67,009.72

Stock of flat/property/Land 12,195.91 16,185.53
Total {1,17,623.46) (13,644.61)
Less: Transferred to Investment property during the year - 7,106.46
Tatal (1,17,623.46) (20,751.05)
Employee Benefits Expense
Particulars For the year ended For the year ended

March 31, 2026 March 31, 2025
Salaries, wages and bonus* 2,938.92 1,725,20
Contributions to provident and other funds 47.95 40,68
Gratuity Expense 47.46 38.20
Staff welfare expenses 106.09 96.41
3,140.42 1,900.49

Less: Transferred to Cost of construction of properties and other development activities (867.68) (513.95)
(refer note 23)
Total 2,272.74 1,386.54

*On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020, and the Qccupational Safety, Health and Working Conditions Code, 2020 which consolidate 29 existing
labour laws into a unified framework governing employee benefits during employment and postemployment. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to the new Labour Codes. The
Company has assessed and disclosed the incremental impact of these changes on the basis of best infermation available, consistent with
the guidance provided by the Institute of Chartered Accountants of India. These changes have resulted in a decrease in employee benefits
of INR 2.78 lacs in the statement. This is included in Employee Benefit Expense in the statement of profit & loss far the year ended March
31, 2026. The Company continues to moniter the finalization of Central/State Rules and clarifications from the Government on various
other aspects of the New Labour Codes and would give appropriate accounting effect of such deveiopments in the period in which they are
notified.
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26 Finance Costs

Particutars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest expense;
on horrowines 11,954.99 3,353.81
on others 448.03 9.74
Other borrowing cost 523.52 25.97
Bank charges 31.06 12.72
Interest on Income tax - 86.53
Interest on amortised cost instruments 4,12 2.37
12,961.72 3,491.14
Less: Transferred to Cost of construction of praperties and other development activities (2,956.63}) (452.05)
{refer note 23)
Total 10,005.09 3,039.09

27 Depreciation and amortisation expense

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment (note 3) 695.22 602.21
Depreciation on Investment property {note 4} 281.39 222.05
Amortisation on intangible assets (note 5) 217 0.42
978.78 824.68
Less: Transferred to Cost of construction of properties and other development activities (269.98) (575.43)
(refer note 23}
Total 708.80 249.25

28 Other Expenses

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Electricity charges 1,094.45 1,272.00
Bad debts / advances writter off 68.41 31.61
Provision for doubtful debts 245.75 17.05
Rent 88.01 362,27
Rates & Taxes 78.11 54.41
Repairs and maintenance

- Plant and Machinery 65.01 62.86
- Buildings 326.88 360.16
- Others 486.22 38.7%
Comimon area maintenance (CAM) 1,132.28 1,053.38
Insurance 76.71 79.39
Brokerage and commission 8,594.04 639.50
Advertisement and business promotion 4,120.73 1,495.70
Loss on sale/discard of Property, plant and equipment and investment property (net) - 570.54
Communication expenses 25.15 28.62
Travelling and conveyance 136.00 34.95
Printing and stationery 43,08 0.13
Legal and professional 1,437.21 535.29
Payment to Auditors (refer note (i) below) 26.65 14.00
CSR expenditure 127.66 112.51
Donation 2.00 505.00
Miscellaneous expenses 102.90 90,90

18,277.25 7,359.06

Less: Transferred to Cost of construction of properties and other development activities (1,515.66) (635.93)

(refer note 23)
Total 16,761.59 6,723.13
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Notes:
{i) Payments to the auditors comprises (net of Goods and service tax input credit, where applicable):
Statutory audit fees 22.50 14.00
Tax audit fees o =
Certification fees 2.38 C
Reimbursement of expenses 1.77 S
26.65 14.00
{ii) Details of CSR expenditure:
a) Gross amount required to be spent by the Company during the year 127.66 112.49
b) Amount approved by the Board to be spent during the year 127.66 112.49
) Amount spent during the year (in cash)
i) Construction/acquisition of any asset - -
ii} On purposes other than (i) above 127.66 112.51

d) Amount yet to be paid incash

d} Details related to spent / unspent abligations:
i) Contribution to Public Trust -
ii) Contribution to Trust* 127.66 112.51
iii} Unspent amount in relation to:

- Ongoing project -
- Dther than ongoing project -
Total Amount Spent 127.66 112.51

Total amount recognised in the statement of profit and loss 127.66 112.51
Amount yet to be spent / (excess spent during the year) - {0.02)

*Donation towards welfare programs covering skill development, healtheare, hygiene, literacy and related social welfare activities.

The Company has no ongaing projects under section 135(6) of the Companies Act, 2013. There is no unspent amount at the end of the year
to be deposited in specified fund of schedule VIl under section 135(6) of the Companies Act, 2013.

(This space has been intentionally left blank}
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29 Earning Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average
number of equity shares outstanding during the year.

Diluted earnings per share is calculated by adjusting the weighted average number of equity shares outstanding for the effect of
all dilutive patential equity shares. The Company has not issued any convertible instruments or other dilutive potential equity
shares. Accordingly, basic and diluted earnings per share are the same.

The following reflects the profit and weighted average number of shares data used in the basic and diluted EPS computations:

Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
Weighed average number of equity shares (Nos.) 1,44,05,952 1,54,34,664
Effect of Dilution o 2
Weighted average equity shares adjusted for the effect of dilution 1,44,05,952 1,54,34,664

outstanding at the end of the year {Nos.)

Profit/ (loss) attributable to equity holders of the Company 535.04 6,597.06

Basic and Diluted EPS (INR) 3.71 42.74

(This space has been intentionally left blank)
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30

@)

(i

(i)

(b}

Deferred tax liability {net)

Particulars

Year Ended
March 31, 2026

Year Ended
March 31, 2025

The major components of income tax expense:

Profit and loss
Current income tax;

Current income tax charge 127.05 1,630.51
Adjustments in respect of income tax of previous year 4,63 4,27
Deferred tax:

Deferred tax charge / (credit) recognised 60.45 1,055.21
Income tax expense reported in the statement of profit and loss 192.13 1,689.99
(ther comprehensive income

Deferred tax relating to items of OC! during the year:

Income tax (expense}/ credit relating to re-measurement gains/ {losses) of defined benefit plans {2.00) 17.64
Income tax charged to 0CI (2.00} 17.64
Reconciliation of effective taxrate {tax expense and the accounting prefit multiplied by India’s domestic tax rate)

Particulars Year Ended Year Ended

March 31, 2026 March 31, 2025
Profit/{Loss) before income taxes 727.17 9,287.05
Profit before income taxes 72717 9,287.05
Statutory income tax rate 34.94% 34.94%
Computed Tax expense 254,10 1,245.27
Tax effect of :
Expenses disallowed for tax purposes 49,27 69.55
Income tax impact of earlier year 4.63 4.27
Expenses allowed for tax purposes . (26.32)
Standard deduction on income from house property (81.46) (99.15)
Profit on Siddhartham Project exempt under Income Tax . (153.01)
Income included in P&L adjusted with brought Forward capital less {on which DTA not created earlier) (43,30 {19.08)
Income included in PEL but exempt as per the Income tax Act (187.69) -
Adjustment to MAT credit entitlerment based on filed tax return 228.64 (276.01)
Others (32.06) {95.51)
Tax expense recorded in the Statement of Profit & Loss 192.13 2,689,99
Deferred tax balances
As at March 31, 2026
Particulars Opening Balance Recognised in the Recognised in other Closing Balance

Statement of Profit or  comprehensive Income
foss
(INR} {INR) (INR) {INR)

Deferred tax assets
Impact of expenditure charged to statement of profit and Loss in 52.57 258.68 - 311.25
current year/earlier years but allowable for tax purposes on
payment basis
Employee benefits obligation 64.54 ) 60.72 (2.00) 123.26
Fair value gain on investment property 154,99 - - 154.99
MAT Credit Entitlement 2,380.47 {101.56) 1,278.91
Business loss - 278.20 278,20
Deferred tax on account of Ind AS adjustments 139.86 {134.49) - 5.37
Gross deferred tax assets 2,792.43 361.56 (2.00) 3,151.99
Difference in the book base and tax base of property, plant and 3,392.46 {179.60) - 3,212.86
equipment
Fair value gain on investment measured at FVTPL 140.99 . - 140.99
Deferred tax on account of Ind A5 adjustments - 601,61 - 601.61
Gross deferred tax liabilities 3,533.45 422.01% - 3,955.46
Net deferred tax assets/(liabilities} (741,02} (60.45) {2.00) {803.47})
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As at March 31, 2025

Particulars Opening Balance Recognised in the Recognised in other Closing Balance
Statement of Profit or comprehensive Income
loss
{INR) (INR} {INR) {INR}
Deferred tax assets
Impact of expenditure charged to statement of profit and loss in 16.33 36.24 - 52.57
current year/earlier years but allowable for tax purposes on
payment basis
Employee benefits obligation .41 (4.51) 17.64 64.54
Fair value gain on investment property o 154.99 o 154,99
MAT Credit Entitlement 3,626.43 (1,245.96) 2,380.47
Deferred tax on account of Ind As adjustments 5.67 134.19 - 139.86
Gross deferred tax assets 3,699.84 {925.05) 17.64 2,792.43
Difference in the book base and tax base of preperty, plant and 3,402,80 [10,34) 3,392.46
Fair value gain on investment measured at FYTPL - 140.99 140,99
Others 0.49 (0.49) - -
Grogs deferred tax Habilitles 3,403.29 130.16 - 3,533.45
Net deferred tax assets/{liabilities) 296.53 {1,055.21) 17.64 (741.02)

The Company has recognised MAT credit since there is convincing evidence that the Company will pay normal income tax during the specified year i.e. the

year for which MAT credit is allowed to be carried forward.

(This space has been Intentionatly left blonk)
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31

U]

(i)

Fair value measurements

Financial instruments by category
For amortised cost instruments, carrying value represents the best estimate of fair value.

Particulars March 31, 2026 March 31, 2025
FYTPL FYOCI Amortised cost FYTPL FYOCI Amortised cost
Financial assets
Investments* 405.91 - . 405.92 - -
Trade receivables - - 12,080.52 - - 1,765.19
Loans - - 39,191.47 - - 80,250.49
Cash and cash equivalents - - 4,111.15 - - 1,964.23
Bank balances other than above o - 10,113.65 - - 1,220.35
Others financial assets - . 23,976.93 - o 13,859.52
405,92 - 89,473.73 405.92 - 99,059.79

Financial Liabilities

Borrowings - - 1,72,177.01 - - 62,317.14
Trade payables - - 4,625.13 - - 1,677.47
Qther financial labilities - - 44,362.08 - - 76,450,39
|
- - 2,21,164.23 - - 1,41,444.99 |

* These does not includes investments made in subsidiaries and associate companies and measured at cost as per the provisions of Ind A5-27 “Separate
Financial Statements”,

Fair value hierarchy

Financial assets and financial kiabilities are measured at falr value in the financial statement and are grouped into three Levels of fair vatue hierarchy. The
three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted (unadjusted) prices in active markets for fdentical assets or liabilities

Level 2: other techniques for which all inputs that have a significant effect on the recorded fair value are observable, either directly or indirectly

Level 3: unobservablie inputs for the asset or Liability

Quantitative disclosures of financlal assets and Habilities measured at fair value through profit and loss as at March 31, 2026
Fair Yalue
Level 1 Level 2 Level 3
Investments in mutual funds - . -
Investments in shares - - 405.92

Quantitative disciosures of financlal assets and llabilities measured at fair value through profit and loss as at March 31, 2025
Fair Value
Level 1 Level 2 Level 3

Investments in mutual funds 9
Investments in shares - = 405.92

There are no transfers between level 1, 2 and 3 during the year.
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(W)

The following table summarises the quantitative information about the significant unobservable inputs used in level 3 fair value measurements,

Fair Value as at Stgnificant
Particulars unobservable
March 31, 2026 | March 31, 2025 inputs
Adjusted net
Investment in equity shares 405.92 405.92 Asset value
(ANAV)
Data Inputs Sensitivity
Particulars
e March 31, 2026 | March 31, 2025 | "% increasetn | 1% decrease in
inputs inputs

Investrment in equity shares

Adjusted Net
Assets value per
Equity share based
on Audited
Financial
statement

Adjusted Net
Assets value per
Equity share based
on Audited
Financial
statement

March 31, 2026
IMR 4,06
March 31, 2025
INR 4.06

March 31, 2026:
INR {4,06)
March 31, 2005:
INR [4.06}

Fair value of instruments measured at amortised cost

Particulars March 31, 2026 March 31, 2025
Carrying value Fair value Carrying value Fair value
Financial assets
Investments* - - - -
Trade receivables 12,080.52 12,080.52 1,765.19 1,765.1%
Leans 39,191.47 39,191.47 80,250.49 80,250,4%
Cash and cash equivalents 4,111.15 4,111.15 1,964.23 1,964.23
Bank balances other than above 10,113.65 10,113.65 1,220.35 1,220.35
Others financial assets 23,976.93 23,976.93 13,859.52 13,859.52
89,473.73 89,473.73 99,059.79 99,059.79
Financial Liabilities
Borrowings 1,72,177.01 1,72,177.01 62,317.14 62,317.14
Trade payables 4,625.13 4,625.13 2,677.47 2,677.47
Other financial liabilities 44,362.08 44,362.08 76,450.39 76,450,129
2,21,164.23 | 2,21,164.23 | T,41,444.99 | 1,41,444.99

* These daes not includes investments made in subsidiaries and associate companies and measured at cost as per the provisions of Ind AS-27 "Separate

Financial Statements”

(This space has been intentionally left blank)
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32 Financial risk management

@

(b)

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance and support the Company's operations. The Company's financial assets include loans, trade and other receivables, and cash
& cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks.
The Company’s senior management is supported by the functional heads that advises on financial risks and the appropriate financial risk
governance framewoark for the Company. The functional heads committee provides assurance to the Company’s senior management that the
Company's financial risk activities are governed by appropriate policies and procedure and that financial risks are identified, measured and
managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees pelicies far managing each risk,
which are summarised as below:

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fiuctuate because of changes in market prices. Market
rick comprises interest rate risk and other price risks. Financial instruments affected by market risk include loans and borrowings.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company's exposure to the risk of changes in market interest rates relates priarily to the Company's tong term debt obligations with
floating interest rates. The Company is carrying its borrowings primarily at variable rate, The Company expects the variable rate to decline,
accordingly the Company is currently carrying its loans at variable interest rates.

Variable rate borrowings 1,23,306.73 26,319.26

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected.
With all other variable held constant, the Company's profit before tax and Equity after tax is affected through the impact on floating rate
borrowings, as follows:
Profit before tax
March 31, 2026 March 31, 2025

Increase by 50 basis points (616.53) {131.60)
Decrease by 50 basis points 616.53 131.60
Equity after tax
March 31, 2026 March 31, 2025
Increase by 50 basis points (401.12) (85.62)
Decrease by 50 basis points 401.12 85.62
Credit risk

Credit risk is the risk that counterparty will rnot meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The Company is exposed to credit risk from loans given, deposits with banks and other financiat instruments.

(i) Trade Receivables

The Company's trade receivables in respect of projects does not have any expected credit loss as registry of properties sold is generally carried
out once the Company receives the entire payment. In respect of other trade receivables, the Company considers provision for lifetime expected
credit loss. Given the nature of business operations, the Company’s trade receivables has low credit risk as the Company holds security deposits
equivalents ranging from three to six months rentals. However, based on company's assessment and historical trends, the company has provides for
expected credit loss based on lifetime expected credit loss on its trade receivables. Refer Note 11 for Trade receivables ageing.

Reconciliation of loss allowance provision:

Reconciliation of loss allowance March 31, 2026 March 31, 2025
Trade Receivables  Trade Receivabies

Opening balance (17.05) .

Allowance for expected credit loss (245.76) {17.05)

Closing balance (262.80) (17.05)
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{c}

{il} Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company's treasury departement in accordance with the Company’s
policy. Investment of surplus funds are made only with approved counterparties, The Company's maximum exposure to credit risk for the
components of the balance sheet at respective reparting date is the carrying amount.

Cash and cash equivalents and deposits with banks are neither past due nor impaired. Cash and cash equivalents with banks are held with reputed
and credit worthy banking institutions.

{1#§) The company has given loan primarily to its related parties, hence does not foresee any significant credit toss on such loans.

Liquidity risk

‘The Company monitors its risk of a shortage of funds by estimating the future cash flows. The Company's objective is to maintain a balance
between continuity of funding and fiexibility through the use of bank overdrafts, cash credit facilities and bank loans. The Company assessed the
concentration of risk with respect to refinancing its debt and concluded it to be low. The Company has access to a sufficient variety of sources of
funding and debt maturity within 12 menths can be rolled over with existing lenders.

Maturity profile of financial liabilities

The table below provides the details regarding the remaining contractual maturities of financial liabilities as at the reporting date based on
contractual undiscounted payments,

Particulars Upto 1 years 1to 5years | After 5 years Total

As at March 31, 2026

Borrowings 14,436.91 1,23,788.77 33,951.33 1,72,177.00
Trade payables 4,625.13 5 = 4,625.13
Other financial liabilities 35,798.94 8,563.14 - 44,362.08
As at March 31, 2025

Borrowings 35,168.30 19,174.63 7,974.20 62,317.13
Trade payables 2,677.47 - - 2,677.47
Other financial liabilities 76,435.98 14.41 - 76,450.39

(This space has been intentionally left blenk)




Gaursons Indla Private Limited
Notes forming part of the Standatone Financial Statements for the year ended March 31, 2026

CIN NO: U74899DL1995PTC064 555
{All the amounts are in INR lacs, unless otherwise stated)

33 Capital management
The company's abjectives when maintaining capital are:
{a) to safeguard the entity’s ability to continue as a going concern, so that it can continue t¢ provide returns for shareholders and
benefits for other stakeholders, and
{b) to provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

The company sets the amount of capital it requires in proportion to risk. The company manages its capital structure and makes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to
maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholders, return capital to
shareholders, issue new shares, or sell assets to reduce debt.

The company monitors capital on the basis of carrying value of equity and net debt {net of cash and bank balances inciuding
deposit with banks).

Particulars As at As at

March 31, 2026 March 31, 2025
Borrowings (refer note 16) 1,72,177.01 62,317.14
Less: Cash and bank balances including other bank balances and (4,121.86) (1,976.39)

deposits with banks but excluding bank deposits under
pledge/lien (refer note 12a & 12b)

Net Debt (A) 1,68,055.15 60,340,74
Total Equity (B) 37,706.37 40,393.21
Gearing ratio (A/(A+B)) 81.67% 59.90%

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and
March 31, 2025.

{This space has been intentionally teft blank)




Gaursons India Private Limited

Notes forming part

of the Standalone Firancial Statements for the year ended March 31, 2026

CIN NO: 0748990 1995PTCD64555
(ALL the amounts are in INR lacs, unless otherwise stated)

34 Employee benefits

a Defined contribution plan

The Company’s contribution to the Employees Provident Fund is deposited with the Regional Provident Fund Commissioner for qualifying employees. Under the
scheme, the Company is required to contribute a specified percentage of payroll cost to the retirement benefit plan to fund the benefits.

Contribution to Defined Contribution Plan, recognised as expense for the year is as under:

March 31, 2026 March 31, 2025
Emgployer Contribution to Provident Fund 40.67 1N
40.67 3411

b. Defined benefit plan - Gratulty plan (unfunded)

The Company

provides for gratuity for employees in India as per the Payments of Gratuity Act, 1972 to employees who are in continuous setvice for a petiod of 5

years. The amount of gratuity payable on retirement/termination 1s the employees last drawn basic salaty per month computed proportionately for 15 days salary
multiplied for the number of years of service, However, the plan is unfunded.

The following tables summarize the components of net benefit expense recognized in the profit and loss, the funded status and amounts recognized in the balance
sheet for the gratuity plans.

(i) Principal actuarial assumptions:
Principal actuarial assumption used ta determine the present value of the benefit obligation are as fallows:

5. No. Particulars Refer note below As at As at
March 31, 2026 March 31, 2025
1 Discount rate (p.a.) 1 7.90% 7.04%
i, Salary escalation rate (p.a.) 2 5.50% 5.50%
il Number of employeet 561 5
iv. Average remaining working life {years) 24.719 23.62
Notes
1 The discount rate is based on the prevailing market ylelds of Indian Government securities as at the balance sheet date for the estimated term of
abligations.
2 The estimates of future salary increases considered takes into account the inflation, seniarity, promotion and other relevant factors.

{if) Demographic

The following

March 31, 2026 March 31, 2025

assumptions:

Retirement age 60 60
Mortality rate 100% of [ALM (2012 - 14) 100% of IALM {2012 - i4)
Attrition rate

- Upto 30 years 3% 3%

- Fram 31 to 44 years % %

- Above 44 years 1% 1%
tabtes set out the funded status of the gratuity plan and amounts recognised in the Company's financial statements:

Net defined benefit expense (recognised in the profit and loss for the year )

Particulars Year ended Year ended

March 31, 2026 March 31, 2025
Current service cost 46.56 31.76
Past Service cost* {11.41) .
Net interest expenses 12.31 6.47
Components of defined benefit costs recagnised in profit and loss 47.46 38.23

*includes the impact of revisions in wage composition pursuant to the Code on Wages, 2019 which is shown under Exceptional items in the Statement
of Profit and loss.
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b.

Remeasurement (gain)/ loss recognised in other comprehensive income

Particulars

Actuarial (gains)/losses due to change in financial assumptions
Actuarial (gains)/losses due to change in experience variance
Component of defined benefit costs recognised in other comprehensive income

Year ended Year ended
March 31, 2026 March 31, 2025
(18.50) 3.85
12.77 46_65
(5.73) 50,50

The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense ' in the profit and loss. The

remeasurement of the net defined benefit liability s included in the other comprehensive income.

The amount included in the Balance sheet arfsing from the entity s obligation in respect of its defined benefit plans are as follows:

Particulars

Present value of Defined Benefit obligation
Unfunded status - deficit

Reconciliation of epening and closing balances of Defined Benefit obligation

Parttculars

Opening defined benefit
Current service cost
Interest cost

Past Service cost
Benefits paid

Actuarial (gain)/loss on obligation
Closing defined benefit obligations

Sensitivity analysic

As at As at
March 31, 2026 March 31, 2025
196.61 174.89
196.61 174.89
As at As at
March 31, 2026 March 31, 2025
174,89 89.20
46.56 .76
12.31 6,47
{11.41) -
{20.00) (3.04}
(5.73) 50.50
196.61 174.89

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The
sensitivity analyses below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting
period, while holding all other assumptions constant.

Particulars For the year ended For the year ended .
March 31, 2026 March 31, 2025

Decraase Increase Decrease Increase
Discount Rate {-/+0.5%} 11.35 {10.34} 10.62 (9.67)
(% change compared ta base due
to sensitivity)
Salary Growth Rate [-/+0.5%) {10.62) 11.56 (9.85) 10.73
(% change compared to base due
to sensitivity)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligatien as it is unlikely that the
change in assumptions would occur in isclation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected
uriit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit liability recognised in the

Balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year.

The expected maturity analysis of defined benefit obligatien is as follows:

Within 1 year
Between 1 to 2 years
Between 2 to 3 years
Between 3 to 4 years
Between 4 to 5 years
Later than 5 years

As at As at
March 31, 2026 March 31, 2025

19.01 15.50

10.64 4.1

3.99 9.18

7.49 377

478 6.40

150.71 136.03

196.61 174.89
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35 Related Party Disclosures

The related parties as per the terms of Ind AS-24, "Related Party Disclosures’, ( under the section 133 of the Companies Act 2013 {the Act) read with
Companies (Indian Accounting Standards) Rule 2015 (as amended from time to time) and other relevant provision of the Act) are disclosed below:-

(a) Name of the related parties and their relationship:

Subsidiaries (including step-down subsidiaries): Gaursons Premoters Private Limited
Gaursons Hi-Tech Infrastruture Private Limited
Hare Krishna Tourism Development Private Limited
Glorious Vanijya Private Lirnited
Fastidious Buildmart Private Limited
Galaxy Infraheights Private Limited
Gaursons Megaproject Private Limited
Gaursoas Housing Private Limited
Gaursons Infratech Private Limited
Gaursons Realtech Private Limited
Gaursons Sportswood Private Limited
Gaursons Realty Private Limited
U. P Township Infrastructure Private Limited
Solaredge Synergy Private Limited
Kunj Krishna Infra Developers Private Limited
Golf Horizon LLP
Crossing Infrastructure Private Limited
Gaurs Golf Realtors India LLP
Golf Lake LLP
Gaursons Sports Yenture Private Limited
IB Yogt solar Four Private Limited
Surdeep Builders Private Limited
Gaursons Educational Institutions Private Limited

Key Management Persannel (KMP): Mr, Manoj Kumar Gaur, Managing Director
Mr, Sarthak Gaur, Director
Mrs. Yeenu Gupta, Company Secretary {(upte June 30, 2025)
Mrs. Anjali Verma, Company Secretary (w.e.f. July 81, 2025)

Enterprises owned or significantly influenced by key Gaursons Developers Private Limited
management persennel or their relatives Shri Shyam Buildcon Private Limited
Gaursons Foundation
Dr. Rakesh Educational Trust
Sugar Money financial Services Private Limited
Gaurs Energy Station
|.P Estate Private Limited
Parivartan Premium Facility Services Private Limited
B.5. Goel Finance Company Private Limited
Smooth Micro Services Foundation

Relatives of Key Managerial Personnel Mrs. Manju Gaur
Mr. Veshesh Gaur

(b} Loans made to the subsidiaries/ associates are on mutually agreed terms.

{c) The sales and purchase from related parties are made on terms equivalent to those that prevail in arm's length transactions, Qutstanding balance at
the year-end are unsecured and interest free and settlement occurs through banking channels.

{d} The terms loans taken from banks and financial institutions (as disclosed in note 16} by the Company have been secured by way of guarantee given by
the Managing Director and their relative,

(e) The guarantees for the related parties are given in the ordinary course of business.
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{f} The following table provides the total amount of transactions that have been entered into with related parties for the
relevant financial year:

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Subsidiaries
Sale of goods 448,86 235,25
Purchase of goods 2,846.39 2,299.72
Purchase of Energy 144.45 20712
Lease rent received 403.34 31717
Rent Expense 695.60 291.52
CAM & Corprate guarantee received 2,851.36 1,664.50
Corporate guarantee expense 462.20 -
Loans Given 79,111.70 53,796.82
Loans Given repayment 1,19,885.88 47,306.85
Loans taken 8,114.89 1,500.15
Loans taken repaid ) 17,810.13 1,751.37
Interest income 3,609.21 6,285.92
Interest expense 290.59 -
Advance for land taken 13,925.00 4,300.00
Advance for land given - 230.86
Advance for land repaid 16,800.00
Sale of Plots 8,800.00 .
Brand usage income 401.69 89794
Purchase of shares 6,100.75
Sale of Shares of subsidiary 2,4%6.00
Business promotion expense 175.00 100.00
Buyback of shares 3,225.60

Enterprises owned or significantly influenced by key management personnel or their relatives

Lease Rental Received 108.64 97.51
Sale of goods 1.97 55.53
Purchase of Goods 49,37 35.54
Business promotion income - 217
Purchase of shares - 20,718.09
Interest income - 45.89
CAM & Corprate guarantee received 82.67 170.45
Sale of energy - 5.64
Loans Given 192.17 528.77
Loans Given repayment 477.07 120,45
Loans taken 6,637.29 12,203.91
Loans taken repaid 24,598.50 8,468.05
Advance for land taken 1,722.40 606.06
Interest expense 575.36 1,835.36
Retention paid 417.87 -

KMP and its relatives
Purchase of shares - 1,019.87
Director Remuneration 293.69 292.77
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{g) Balance Outstanding as at year end: As at
March 31, 2026

As at
March 31, 2025

Subsidiaries

Loan Given 39,065.32
Loan Taken 45.20
Advances for land taken 5,125.00
Payable towards purchase of land 34.25
Investment in equity share 33,644.62
Investment in Preference shares 130.00
investment in Debentures 33.34
Trade payables 1,060.12
Payable for shares -
Advance to supplier 0.94
Advance from Customer 87.82
Trade receivables (includes other receivables) 2,284.21

Enterprises owned or significantly influenced by key management personnel or their relatives

Loan Given 126.15
Loan Taken 6,388.89
Advances for land taken 1,328.46
Investment in equity share (at fair value) 405.92
Trade receivables (includes other receivables) 152.18
Trade payables 48.16

Retention payable -
KMP and its relatives

Loan taken .
Employee related liabilities 14.26

(This space has been intentionally left blank)

79,839.51
9,740.44
16,800.00
1.25
28,102.75
130.00
33.34
385.78
19,637.37
2,171.52

1,881.13

411.05
24,330,10
606.06
405.92
388.45
147.50
427.87

2.00
14.00
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36

7

Segment Reparting

The Company’s business activities which are primarily real estate development and related activities falls within a single repertable segment as the
management of the Company views the entire business activities as real estate development. Accordingly, there are no additional disclosures to be
furnished in accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment. Further, the operations of
the Company are domiciled in India and therefore there are no reportable geographical segment.

a. Contingent liabilities under Litigation

Particulars As at As at

March 31, 2016 March 31, 2025
Claims against the Company not acknowledged as debt
Income tax demands/ effects (including demand referred in note 5 below) 19,466.71 18,088.50
TDS demands . 7.92
Service tax demands 243.16 243.16
GST demands 21.45 -
Gther legal cases 176.99 192.53
Total (A} 20,016.53 18,532.11

Guarantees issued by the Company on behalf of*:

Subsidiary companies 1,01,457.59 1,12,663.69
{liable jointly and severatly with other group companies)

Gthers (KMP Entities and Others) 48.91 68.86
{tiable jointly and severally with other group companies}

Total (B) 1,01,506.50 1,12,732.55
Total (A+B) 1,21,523.03 1,31,264.66
Note:

* represents outstanding exposure as on reporting date

The Company was allotted Plot Ne. FH-02 (4,04,879 s4. mts.) in Agricultural Green, Greater Noida, with premium of INR 11,273 lacs payable in
instalments. Due to GNIDA’s failure in handing over peaceful possession, encroachments, revision of sector plans, and delay in approvals, the Company
could not constrect the boundary wall and undertake any development activity, The Allahabad High Court, in its judgment dated May 30, 2022, granted
the Company zero-period benefit from the allotment date i.e. April 25, 2011 to the date of said order and directed GNIDA to reconsider the layout
approval. GNIDA has appealed this decision in the Supreme Court, asserting procedural irregularities and disputing entitlement to such relief. As of the
reporting date, the appeal remains pending and sub-judice.

As on March 31, 2026, the liability recorded in the books of accounts including interest is INR 17,752.08 lacs {March 31, 2025: INR 17,752.08 lacs)
{including payable towards farmer compensation of INR 4,678.30 lacs {March 31, 2025: INR 4,678.30 lacs) which management believes is sufficient to
cover any potential outcome of the litigation.

Due to dispute, the company has not paid the installments and no provision for interest on it has been made during the year, Further, all the amount
payable to GNIDA has not been bifurcated into current and non-current and have been shown under the head "Other Current Financial Liability".

The Company was allotted a plot measuring 16,320 sq mtr {approx.} at GH-2 Indirapuram Vistar Yojna, Indirapuram, Ghaziabad for development by
Ghaziabad Development Authority (GDA) on which the company will execute its project “Sai Celestial”. The possession of the said land is with the
company and alse sale deed of the land has been executed. But later on, it was noticed that there is a dispute between GDA and the farmers and the
matter is pending at Hon'ble Allahabad High Court. The writ petition was heard in a bunch matter "Hatam singh v/s State of UP and others", The Hon'ble
High Court segregated the petitions in terms of on time and belated petitions, the bunch was decided/disposed off accordingly with various orders. The
said land acquisition was for the planned development of Ghaziabad development, authority who being agree-vied with the decision of Hon'ble Altahabad
High court challenged the same before hon'ble Supreme Court of India by way of SLP. Civil 3426/2017 Hatam Singh V/s State of U.P, and others and
matter is pending for the adjudication. Sorne writ petitions remanded back by the hon'ble Supreme Court of India to Hon'ble Allahabad High court to
decide the issues further. All the writ petitions are now reserved for the Judgement vide order dated May 09, 2025. Pending resclution of the dispute,
the company has not started its project and an amount of INR 8,792.24 lacs {March 31, 2025: INR 8,792.24 lacs) incurred till March 31, 2027 towards land
and other expenditure is carried to Work-in-progress under the head “Inventories”, corresponding an amount of INR 5,258.69 lacs {March 31, 2025: INR
3,258.69 lacs) is shown as Other Current Financial Liability towards amount payable to GDA against Land.

Due to dispute, the company has not paid the installments and no provision for interest on it has been made during the year or previous years. Further,
all the amount payable to GDA has not been bifurcated into current and non-current and have been shown under the head "Other Current Financial
Liapility".
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In the financial year ended March 31, 2022, a search was initiated on the Company under Section 132 of the Income-tax Act, 1961. Pursuant to which,
assessments were made and demand notices under Section 156 of the Act were received. Further, in the financial year 2024-25, penalty proceedings
under Section 271D were concluded and a penalty was imposed on the Company.

The Company has filed appeals before the Commissioner of Income-tax (Appeals) against the demands so raised. Based on advice obtained from
independent tax experts and considering judicial precedents and interpretations of the relevant provisions of the Income-tax Act, 1961, management
believes that the demands and penalty imposed are not sustainable in law and are likely to be set aside on completion of the appellate proceedings.
Accordingly, no provision has been recognised in the financial statements in respect of these demands/penalties.

As at March 31, 2026, the Company has depoesited an amount of INR 2,519.73 lacs (March 31, 2025: INR 2,519.73 tacs) under protest for the purpose of
filing appeals against the income-tax demandgs. Management does not expect the ultimate outcome of these praceedings ta have a material adverse
impact on the Company's financial position.

Enforcement Directorate {ED) search was conducted on May 23, 2025 and May 24, 2025 at the corporate and other offices of Gaursans India Private
Limited under the provisions of the Prevention of Money Laundering Act, 2002 (PMLA). During the search, the ED team collected certain documents,
data related to transactions with Jaypee Infratech Limited (JIL} and Jaiprakash Associates Limited (JAL) and further seized the explained cash of INR
170.00 lacs.

Based on the internal assessment and legal advice obtained, the management believes that there is no material impact on the Company’s financial
position arx, accordingly, ne provision has been considered necessary,

b. Commitment

Particulars As at As at
March 31, 2026 March 31, 2025

Capital Commitment 67.50 -
Other Commitment : -

{This space has been intentionatly left blank)
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Details about arrangement entered as a lessor
Operating lease
The Company gives shops located in the mall or projects on operating lease arrangements, These leases are generally cancellable except certain teases which are

non-cancellable ranging from & months to 9 years in nature and may generally be terminated by either party by serving notice. The future minimum lease
payments for nan-cancellable period recoverable by the company are as under:-

Particulars Azt e
March 31, 2026 | March 31, 2025
(a} Not later than one year 1,177.43 580,33
{b) Later than ane year and not later than five years 2,632.43 916.87
{¢) Later than five years 347,21 293.40

a. Other Statutory Information

(i} Registration of charge with the Registrar of Companies in respect of vehicle loans aggregating INR 380.00 lakhs (INR 190.00 lakhs — BMW Financial Services,
INR 190.00 lakhs — ICICI Bank} is pending as at March 31, 2026. Management is in the process of completing the requisite filings.

{ii) The Company have not traded or invested in Crypto currency or Virtuat Currency during the financial year.

{iii} The Company have nat advanced or loaned or invested funds to any ather person(s} or entityfies), including foreign entities (Intermediaries} with the

(iv) The Company have not received any fund from any person(s} or entity(ies), including foreign entities (Funding Party} with the understandging (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(v} The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 196%.

{vi) The Company do not have aryy Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
{vii) The Company has complied with the number of layers prescribed under section 2 {87) of the Companies Act, 2013 read with Companies (Restriction on

number of Layers) Rules, 2017,

(viii} During the year, the Company has not entered into any scheme of arrangemeats in terms of section 230 to 237 of the Companies Act, 2013 and accaordingly,
the preseribed disclosures of Schedule Il are not required to be given.

{ix} The Cempany has not been declared wilful defaulter by any bank or financial institution or ather lender or government or any government authority.

{x) There is no transactions with the struck-off companies.

{This space has been intentionally left blank)
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b. Disclasure of Significant Interest in Subsidiaries, Associates and Joint Ventures as per Ind AS 27 Para 17:

Name of Entities Relationship  [Place of Business Ownership Percentage
| March 31, 2026 | March 31, 2025
Gaursons Realty Private Limited (GRPL) Subsidiary India 55% by GIPL and 55 by GIPL and
455 by GRTPL 45% by GRTPL
U.P Township Infrastructure Private Limited Subsidiary India 100% by GIPL 100% by GIPL
Fastidious Buildmart Private Limited Subsidiary India 65% by GIPL and 65% by GIPL and
35% by GIHPL 357 by GIHPL
Gaursons Hi-Tech Infrastructure Private Limited {GHIPL) Subsidiary India T 00% by GIPL 100% by GIPL
Gaursons Promoters Private Limited (GPPL) Subsidiary India 100% by GIPL 100% by GIPL
Glorious Vanijya Private Limited (GVPL) Subsidiary India 100% by GIPL 100% by GIPL
Hare Krishna Tourism Development Private Limited Subsidiary India 100% by GIPL 100% by GIPL
Gaursens Infratech Private Limited Subsidiary India 100% by GIPL 100% by GIPL
Gaursens Realtech Private Limited (GRTPL) Subsidiary India 100% by GIPL 100% by GIPL
Galaxy Infraheights Private Limited GIHPL) Subsidiary India 100% by GIPL 100% by GIPL
Gaursons Mega Projects Private Limited Subsidiary India 100% by GIPL 100% by GIPL
Gaursons Housing Private Limited Subsidiary India 100% by GIPL 100% by GIPL
Kunj Krishna Infra Developers Private Limited Subsidiary India 100% by GIPL 100% by GIPL
Solaredge Synergy Private Limited Subsidiary India 100% by GIPL 100% by GIPL
Gaursons Sportswood Private Limited Subsidiary India 51.23% by GIPL 51.23% by GIPL
Surdeep Builders Private Limited Subsidiary Indlia 100% by GHIPL 100% by GHIPL
Gaursons Educational Institutions Private Limited Subsidiary India 100% by GIPL 100% by GIPL
Golf Horizon LLP Subsidiary India 85% by GIPL &5% by GIPL
Gaurs Golf Realtors Indja LLP Subsidiary India 85% by GPPL 85% by GPPL
Golf Lake LLP Subsidiary India 85% by GPPL 85% by GPPL
Gaursons Sports Venture Private Limited Subsidiary India 100% by GRPL 100% by GRPL
Crossing Infrastructure Private Limited Subsidiary India 40.13% by GIPL, & 50,41% by GIPL
by GRTPL, 8% by
GPPL and 8 by
GHIPL
1B Vogt solar Four Private Limited Subsidiary India 74% by GHIPL and | 74% by GHIPL and
6% by GIPL 26 by GIPL
Clarkston Hotels Private Limited Associate India A41.47% by GVYPL 41.47% by GYPL

{This space has been intentionaliy left blank)
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€. The Company has taken funds by way of borrowings and issue of non-convertible debentures during the year, Out of the funds so taken, certain amounts
were advanced to subsidiaries and were utilised by such entities for meeting their business / project-related obligations as per the terms of sanction letter/
terms of issue of non-convertible debentures . The details of such transactions are as under:

Nature of
Amount involved Name of transaction !
Mature of fund taken Details of lender / source of funds subsidiary /[Relationship .
{INR lacs) . purpose for which
associate
funds were utilized
Crossing Onward lending for
Non-Convertible Debentures | Non-Convertible Debentures 648.97 |Infrastructure Subsidiary purchase of land /
Private Limited Droperty
Gaursons Onward lending for
Non-Convertible Debentures  |Non-Convertible Debentures 7,875.00 Promoters Private|Subsidiary purchase of land /
Limited property
Fastidious Funding support for
Borrowings Tata Capital Housing Finance Limited {TCHFL) 7,910.00 |Buildmart Private|Subsidiary business or project-
Limited related obligations
Gawrsons  Mega Funding support for
Bosrowings Tata Capital Housing Finance Limited (TCHFL) 784.00 |projects  Private|Subsidiary business or project-
Limited related obligations
Gaursons Hi Tech Funding support for
Borrowings Tata Capital Housing Finance Limited {TCHFL) 1,000.00 |Infrastructure Subsidiary business or project-
Private Limited related obligations
Gaursens Funding suppart for
Borrowings Tata Capital Housing Finance Limited (TCHFL) 100.00 [Realtech Private|Subsidiary bustness or project-
Limited related obligations
Gaursons Funding support for
Borrowings Tata Capital Housing Finance Limited (TCHFL) 500.00 (Promoters Private |Subsidiary business or project-
Limited related obligations
Gaursons Onward lending for
Borrowings Stanclard Chartered Capital Limited 7,152.00 [Promoters Private |Subsidiary purchase of land /
Limited property

The Company has used accounting software for mamtaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
been operated throughout the year for all relevant transactions recorded in the software. Further, the Company did not come across any instance of audit trail
feature being tampered with, The audit trail been preserved by the company as per the statutory requirements for record retention,

During the year ended March 31, 2026, the Company had issued 44,000 secured, rated, listed, redeemable, Non-Convertible Debentures (NCDs') of face value on
INR 1,080,000 each aggregating to INR 44,000 lacs issued on a private placement basis for the objects as stated in the Debenture Trust Deed dated December 24,
202%. These NCDs were listed on NSE Limited on December 26, 2025. The said proceeds aggregating to INR 44,000 lacs have been partially utilized as per the
objects of the issue and the balance unutilised amount have been lying in bank accounts, These NCBs are repayable in March 2028 (20%), June 2028 (20%),
september 2028 (20%) and December 2028 {40%). These NCDs are secured by way of the following:

i} Second ranking pari passu charge on title deeds of The Legacy by Gaurs ("Project”), Noida, owned by Golf Horizon LLP {part of Gaursons group).

Hi) First ranking pari passu charge on The Legacy by Gaurs {"Project”}, Noida, owned by Golf Horizon LLP (part of Gaursens group), current assets, movable assets,
project receivables, all escrow accounts and all the rights, title, interest, benefits, claims, proceeds and demands whatsoever or any part thereof {both present
and future) in relation to the project.

i} First ranking pari passu charge by way of hypothecation over the Bartnership interest of the company and the Promoters, receivables of the company/
promoter arising in partnership interest in LLP and all the rights, title, interest, benefits, claims, proceeds and demands whatsoever or any part thereof {koth
present and future} in relation to the project.
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42 Ratlo analysis and its elements

Income)

Ratio Numerator Denominator March 31, 2026 | March 31, 2025 % Change Remarks
Currenit Ratio Current Assets Current Liabilities 1.73 0.99 74.45%|Refer note (a)
Debt- Equity Ratio Total Debt Total Equity 4,57 1.54 195.98% |Refer nate (b)
Debt Service Coverage Ratio  |Earnings for debt Debt service = Interest & 0.23 0.19 23.80% | Not. Applicable
service = Net profit Lease Payments +
after taxes +interest  |Principal Repayments
expense on borrowing +
Non-¢ash operating
expenses
Return on Equity ratio Net Profits after taxes [Average Total Equity 1.37% 17.78% [92.29%) |Refer note (c)
inventory Turnover ratio Cost, of goods sold Average Inventary 0.03 0.05 {27.76%}|Refer note (d)
Trade Receivable Turnover Net credit sales = Gross [Average Trade Receivable 418 8.09 (48.29%}|Refer note (e)
Ratio credit sales - sales
return
Trade Payable Turnover Ratio |[Net ¢redit purchases = Average Trade Payables 329 1 55.82% |Refer note (f}
Gross credit purchases -
purchase return
Net Capital Tumover Ratio Net sales = Total sales -|Working capital = Current 0.24 (9.56) (102.54%) [Refer note (g}
sales return assets - Current tabllities
Net Profit Ratio Net Profit Net sales = Total sates - 1.85% 40,69% {95.46%}|Refer note {h}
sales return
Retumn on Capital Employed  |Earnings before Capital Employed = 6.05% 12,31% (50.83%) | Refer note (i)
interest and taxes Tangible Net Worth +
Total Debt + Deferred Tax
liability
Retumn on Investment Interest {Finance Investment 1.67% 0.18% 825.71% |Refer note (j}

Notes:

a}  Ratio has increased primarily due to increase in inventory and decrease in current maturity of long term borrowings.
b) Increase in ratio is due to addition in loans taken during the year.
€} Decrease in ratio is due to loss in the current year.
d) Decrease in ratio is due to increase in the inventory during the current year.
e) Detrease in ratio is due to increase in the average trade receivables.

f}  Increase in ratio s due to increase in purchase of construction material during the current year.

g) [Increase in ratio Is due to increase in revenue and increase in working capital during the current year,
h) Decrease in ratio is due to loss in the current year.
i) Decrease in ratio is due to loss in the current year.
J}  Increase in ratio is due to increase in fixed deposit and increase in interest income during the current year.

(This space hos been intentionatly left blank)
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43  Subsequent to March 31, 2026, on May 27, 2026, a fire incident occurred at Gaur Biz Park, Indirapuram, Ghaziabad, which houses the corporate office of the
Company. The management has assessed the impact of the incident on the Company's assets, records, information systems, operations and financial position.

Based on the assessment carried out and information available as of the date of approval of these financial results, the management does not expect any data
loss ar any material impact on the financial position er performance of the Company. Accordingly, ne impact has been considered in these financial resuits for
the quarter and year ended March 31, 2026,

The Company continues to evaluate the matter, including any related insurance claims or recoveries, and will account for the same, if required, in the
apprepriate reporting petiod,

44  Previous year figures have been regrouped / reclassified wherever necessary to conform to the current year's presentation. The regrouping / reclassification is
presentational in nature and does not impact recognitlon or measurement in the financial statements. Consequently, there is ne impact on the total equity or
profit of the Company for the current and previous years.

For 5 S Kotharl Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Gaursens India Private Limited

W
‘h.‘/
Manoj ¥limar Gaur arthak Gaur

Deepak K. Aggarwal

Partner Managing Director Director
Membership Number: 095541 DIN: 00582603 DIN: 07227309
Place: Ghaziabad Place: Ghaziabad Place: Ghaziabad
Date: May 30, 2026 Date: May 30, 2026 Date: May 10, 2026

; —Zodar

Anfali Verma S FdRAD Wﬂ@

Company Secretary
Membership Mumber: F7362
Place: Ghaziabad

Date: May 30, 2026
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Independent Auditors’ Report
To the Members of Gaursons India Private Limited

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying consolidated financial statements of Gaursons India Private
Limited (hereinafter referred to as ‘the Parent Company’ or ‘the Company’), its subsidiary
companies (including step-down subsidiaries), Limited Liability Partnership firms (collectively
referred to as “the Group”) and its associate (as listed in Annexure X to this report) comprising of
the consolidated balance sheet as at 31 March 2026, the consolidated statement of profit and loss
(including other comprehensive income), the consolidated statement of cash flows and the
consolidated statement of changes in equity for the year then ended and notes to the consolidated
financial statements, including material accounting policies and other explanatory information
(hereinafter referred to as ‘the consolidated financial statements’).

In our opinion and to the best of our information and according to the explanations given to us and.
based on the consideration of reports of other auditors on the separate financial statements of the
subsidiary companies(including step-down subsidiaries), the Limited Liability Partnership firms
and the associate as referred to in the Other Matters section below, and except for the possible
effects of the matter described in the “Basis for Qualified Opinion” section of our report, the
consolidated financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standard prescribed under Section 133 of the Act read with the relevant
Companies (Indian Accounting Standard) Rules made thereunder, as amended (“Ind AS™) and
other accounting principles generally accepted in India, of the consolidated state of affairs of the
Group and its associate as at March 31, 2026, their consolidated loss, their consolidated other
comprehensive income, their consolidated cash flows and the consolidated changes in equity for
the year ended on that date.

Basis for Qualified Opinion

We draw attention to Note 43 to the consolidated financial statements, which states that the
financial statements of Crossing Infrastructure Private Limited (“the said subsidiary”), a material
subsidiary of the Parent Company, have not been prepared, adopted or approved by the Board
of Directors of the said subsidiary for periods subsequent to June 30, 2025, due to an ongoing
dispute between certain directors / shareholders of the said subsidiary. As further stated in the
said note,.audited financial statements, management-certified financial information/ unaudited
financial information of the said subsidiary has not been made available to the Parent Company or
to us for any period subsequent to June 30, 2025. Consequently, the consolidated financial
statements include the financial performance and cash flows of the said subsidiary only up to June
30, 2025 and the consolidated balance sheet as at March 3 1, 2026, includes the assets and liabilities
of the said subsidiary based on its financial information as at June 30, 2025.

In the absence of the aforesaid financial statements / financial information, we were unable to
obtain sufficient appropriate audit evidence in respect of the assets, liabilities, income, expenses,
cash flows and related disclosures of the said subsidiary for the-seriod subsequent to June 30,
74%

©

(2]
*

Independent Auditors Report on Consolidated Financial Statemk IPL  Pagel of 15

Plot No. 68, Okhla industrial Area, Phase-lll, New Delhi-110020

Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com



5S KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

2025, and the consequential impact thereof on the consolidated financial statements. The possible
effects of this matter on the consolidated financial statements are presently not ascertainable.

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the consolidated
financial statements section of our report. We are independent of the group and of its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (CAI)
together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of

Ethics.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors, in terms of their reports referred to in the “Other Matter™ paragraph below, is sufficient
and appropriate to provide a basis for our qualified audit opinion on the consolidated financial

statements.
Emphasis of Matter

We draw attention to Note 37(v) to the consolidated financial statements, which describes the
uncertainty relating to income-tax matters arising from searches initiated under section 132 of the
Income-tax Act, 1961 during the financial year ended March 31, 2022 in respect of the Parent
Company and certain subsidiaries of the Group. Pursuant thereto, assessments were completed
during the financial year 2023-24 and demand notices under section 156 of the Income-tax Act,
1961 were received by the respective entities. Further, during the financial year 2024-25, penalty
proceedings under section 271D of the Income-tax Act, 1961 were concluded and penalties were
imposed on the concerned entities. The respective entities have filed appeals before the
Commissioner of Income-tax (Appeals) against the aforesaid demands and penalties.

As further stated in the said note, the concerned entities have deposited Rs.14,915.32 lakhs under
protest for the purpose of filing the appeals. Based on legal advice obtained from independent tax
experts, judicial precedents on similar matters and management’s interpretation of the relevant
provisions of the Income-tax Act, 1961, the management of the Parent Company believes that the
aforesaid demands and penalties are not sustainable in law and that no material tax liability is
expected to devolve upon the Group upon completion of the appellate proceedings.

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the consolidated financial statements for the financial year ended 31 March 2026.
These matters were addressed in the context of our audit of the consolidated financial statements
as a whole and in forming our opinion thereon and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter is provided

in that context.

In addition to the matter described in the Basis for Qualified Opinion section of our report, we have
determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the
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matters. Accordingly, our audit included the performance of procedures designed to respond to
our assessment of the risks of material misstatement of the consolidated financial statements. The
results of audit procedures performed by us and by other auditors of components not audited by
us, as reported by them in their audit reports furnished to us by the management, including those
procedures performed to address the matters below, provide the basis for our audit opinion on
the accompanying consolidated financial statements.

Key Audit Matters

[ Key Audit Matter [

How our audit addressed the key audit matter

financial statements)

Revenue recognition for real estate projects (as described in note 25 of the consolidated

The Group applies Ind AS 115 “Revenue

Our audit procedures included the following:

from contracts with customers” for
recognition of revenue from sale of
residential plots/apartments and

commercial office space. Such revenue is
recognized at a point in time upon transfer
of control of residential plots/apartments
and commercial office space to customers
for an amount which reflects the
consideration the Group expects to receive
in exchange for those units.

Considering application of Ind AS 115
involves  significant judgement in
identifying performance obligations and
determining when ‘control’ of the asset
underlying the performance obligation is
transferred to the customer, the same has
been considered as key audit matter.

* Read the Group’s revenue recognition
accounting policies and assessed compliance
of the policies with Ind AS 115;

Assessed the management’s evaluation of
determining revenue recognition from sale of
residential plots/apartments and commercial
office space at a point in time in accordance
with the requirements of Ind AS 115;

Obtained and understood revenue recognition
process including identification of performance
obligations and determination of transfer of
control of the asset underlying the performance
obligation to the customer;

Tested, revenue related transactions with the
underlying customer contracts and documents
evidencing the transfer of control of the assets
to the customer based on which revenue is
recognized,;

Assessed that the performance obligation is
satisfied by the Group; and

Assessed the revenue related disclosures
included in note 25 to the consolidated financial
statements in accordance with the
requirements of Ind AS 115.

financial statements)

Claims, litigations and contingencies (as described in note 46 of the consolidated

The Group is involved in various litigations,

Our audit procedures included the following:

tax and regulatory matters, including the
income-tax matters referred to in the
Emphasis of Matter paragraph above and

¢ Obtained an understanding of the process

followed by the Management for identification,

Independent Auditors Report on Consolidated Financial $
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other legal proceedings pending before | evaluationand accounting of litigations, tax and
judicial, tax and regulatory authorities. The regulatory matters, including assessment of
ultimate outcome of these matters is | provisions and contingent liabilities.

uncertain and the related financial impact, if
any, is dependent on the final resolution of | ¢ Obtained and reviewed the litigation summary
the respective proceedings. prepared by the Management, including the
status of significant matters, amount involved,
Management, based on the assessment possible exposure and Management’s
carried out by the Group’s internal legal | asgessment of the likelihood of outflow of
team, available information and its economic resources.

evaluation of the facts and circumstances of
each matter, assesses whether the matters |, Discussed significant matters with the
require recognition of a provision or Management and the Group’s internal legal
disclosure as contingent liabilities in team and evaluated the basis of their
acco1.'dance .WIFI.I . Ind AS 3:{’ Provisions, assessment with reference to available case
Contingent Liabilities and Contingent Assets. documents, notices, orders, appeals, replies
This assessmen't involves sllgmflc.ant and correspondence with relevant authorities.
management judgement, including
evaluation of the likelihood of outflow of
economic resources and estimation of the

Assessed the reasonableness of Management's
possible financial exposure judgement in determining whether th(_a matters

’ require recognition of a provision or disclosure
as contingent liabilities in accordance with Ind
AS 31, Provisions, Contingent Liabilities and
Contingent Assets.

Considering the significance of the matters
involved, the uncertainty associated with
their outcome, and the judgement required
in determining the accounting treatment
and adequacy of related disclosures, this
matter has been considered as a key audit
matter.

¢ Evaluated the adequacy of disclosures made in

the consolidated financial statements and
obtained written representations from the
Management regarding completeness and
status of litigations, claims and regulatory
matters.

Information Other than the Consolidated Financial Statements and Auditor’s Report thereon

The Parent Company’s Board of Directors is responsible for the breparation of other information.
The other information comprises the information included in the Parent company’s annual report
particularly with respect to the Board’s Report including Annexures to Board’s Report but does not
include the consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Parent Company’s annual report, if we conclude that there is a material

misstatement therein, we are required to communicate the matter to those charged with

governance and take necessary actions, as applicable under the relevant laws and regulations.
RIMEL®
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements.

The Parent Company’s Management and Board of Directors are responsible for the preparation
and presentation of these consolidated financial statements in terms of the requirements of the Act
that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and consolidated
statement of changes in equity of the Group including its associate in accordance with the
accounting principles generally accepted in India, including the Ind AS, as amended.

The respective Management and Board of Directors of the companies included in the Group and
of its associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group and of its associate are responsible for assessing
the ability of their respective companies to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance of the companies included in the Group and of its associate are
also responsible for overseeing the financial reporting process of their respective companies/
entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
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from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Parent Company,
Subsidiary Companies and associate company (based on the auditors’ report of the
auditors of the subsidiary Companies and associate company) which are incorporated in
India wherever applicable has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Croup and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group
and its associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial statement/
information of the entities or business activities within the group and its associate of which
we are the independent auditors, to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the Consolidated Financial
Statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Parent Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal contzre

3 'I" ¢ identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements for the financial
year ended 31 March 2026 and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matter

l. The accompanying consolidated financial statements include the audited financial
statements and other financial information in respect of 21 subsidiaries / step-down
subsidiaries, including Limited Liability Partnership firms, whose financial statements /
financial information have been audited by other auditors. These subsidiaries’ and Limited
Liability Partnership firms’ financial statements / financial information reflect, before
eliminating intercompany balances / transactions, total assets of Rs.4,31,263.30 lakhs,
revenue from operations of Rs.82,549.86 lakhs, net loss after tax of Rs.1,437.23 lakhs, total
comprehensive loss of Rs.1,394.76 lakhs and net cash inflow of Rs.9,728.50 lakhs for the
year ended March 31, 2026, as considered in the consolidated financial statements. The
reports of the other auditors on such financial statements / financial information have been
furnished to us by the Management. Our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries / step-down subsidiaries and Limited Liability Partnership firms, and our
report in terms of sub-section (3) of section 143 of the Act, in so far as it relates to the
aforesaid entities, is based solely on the reports of such other auditors.

2. The accompanying consolidated financial statements include the Group’s share of net
profit after tax of Rs. 1,440.28 lakhs and total comprehensive income of Rs. 1,440.28 lakhs
for the year ended March 31, 2026, in respect of one associate, whose financial statements
have not been audited by us or by other auditors. These unaudited financial statements
have been furnished to us by the Management, and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in
respect of the said associate, and our report in terms of sub-section (3) of section 143 of the
Act, in so far as it relates to the aforesaid associate, is based solely on such unaudited
financial statements. In our opinion and according to the information and explanations
given to us by the Management, these financial statements is not material to the Group.

3. The accompanying consolidated financial statements include the audited financial
information of Crossing Infrastructure Private Limited, a material subsidiary, for the period
from April 1, 2025 to June 30, 2025. Such financial information reflects total assets of Rs.
9,597.09 lakhs as at June 30, 2025, total revenue of Rs. 265.15 lakhs, net loss after tax of Rs.
23.24 lakhs, total comprehensive loss of Rs. 23.24 lakhs and net cash outflow of Rs. 424.68
lakhs for the period from April 1, 2025 to June 30, 2025, as considered in the consolidated
financial statements. The aforesaid financial information ha cen audited by another

Independent Auditors Report on Consolidated Financial Statements
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auditor whose report has been furnished to us by the Management, and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of the said subsidiary for the aforesaid period, is based solely on the
report of such other auditor.

As described in the Basis for Qualified Opinion section of our report, financial information
of the said subsidiary for the period subsequent to June 30, 2025, and as at March 31, 2026
has not been made available to the Parent Company or to us. Our opinion is modified in
respect of the possible effects of this matter on the consolidated financial statements.

Except for the matter described in the Basis for Qualified Opinion section of our report, our opinion
on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below are not modified in respect of the above matters with respect to our reliance
on work done and reports of other auditors and financial statements / financial information

furnished by the Management.

Report on Other Legal and Regulatory Requirements

1.

As required by section 143 (3) of the Act, based on our audit and on the consideration of report
of the other auditors on separate financial statements / financial information of subsidiaries,
Limited Liability Partnership firms and associate, as noted in the ‘Other Mattexr’ paragraph we
report, to the extent applicable, that:

€Y

®)

(©

(@

(e)

Except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, we have sought and obtained all the information and explanations
which, to the best of our knowledge and belief, were necessary for the purposes of our
audit of the aforesaid consolidated financial statements;

Except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, in our opinion, proper books of account as required by law relating
to preparation of the aforesaid consolidated financial statements have been kept so far as
it appears from our examination of those books and the reports of the other auditors;

The consolidated balance sheet, the consolidated statement of profit and loss including
other comprehensive income, the Consolidated statement of changes in ecuity and the
consolidated statement of cash flow dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements;

Except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, in our opinion, the aforesaid consolidated financial statements
comply with the Indian Accounting Standards specified under section 133 of the Act, read
with relevant rules made thereunder, as amended;

The matter described in the Basis for Qualified Opinion section of our report, in our
opinion, may have an adverse effect on the funct1omng of the said subsidiary and
consequently may have an adverse effect on the co dated financial statements of the
Group.
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(f) On the basis of the written representations received from the directors of the Parent
Company as on March 31, 2026 and taken on record by the Board of Directors of the
Parent Company, and based on the reports of the statutory auditors of the subsidiary
companies incorporated in India, except for the possible effects of the matter described
in the Basis for Qualified Opinion section of our report in respect of Crossing
Infrastructure Private Limited, none of the directors of the Parent Company and such
subsidiary companies incorporated in India is disqualified as on March 31, 2026 from
being appointed as a director in terms of section 164(2) of the Act.

(g) The matter described in the Basis for Qualified Opinion section of our report, in our
opinion, may have an adverse effect on the functioning of the said subsidiary and
consequently may have an adverse effect on the consolidated financial statements of the

Group.

(h) With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements and the operating effectiveness of such controls, refer
to our separate report in “Annexure B” to this report, which is based on the auditors’
reports of the Parent Company, subsidiary companies and associate company
incorporated in India, wherever applicable. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of internal financial controls with reference
to consolidated financial statements.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, we report that the said
provision is not applicable to the Parent Company, its subsidiary companies and
associate company forming part of the Group. Accordingly, no reporting is required
under Section 197(16) of the Act.

() With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. the comsolidated financial statements disclose the impact of pending litigations on
the consolidated financial position of the Group and its associate- refer to Note no 46
to the consolidated financial statements.

it. Provision has been made in the Consolidated Financial Statements, as required
under the applicable law or accounting standards, for material foreseeable losses, if
any, on long-term contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Parent Company, subsidiary companies and
its associate company during the year.

iv. (a) The respective Managements of the Parent company and its subsidiary
companies and associate company which are incorporated in India, whose financial
statements have been audited under the Act, have represented to us and to the other
auditors of such subsidiary companies and associate company that, to the best of
their knowledge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds he Parent company

Independent Auditors Report on Consolidated Financial Statements FY
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or any of such subsidiary companies and associate company to or in any other person
or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Parent Company or any of such subsidiary
companies and associate company (‘“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Parent company and its subsidiary
companies and associate company which are incorporated in India, whose financial
statements have been audited under the Act, have represented to us and to the other
auditor of such subsidiary companies and associate company, to the best of their
knowledge and belief, no funds (which are material either individually or in the
aggregate) have been received by the Parent or any of such subsidiary companies
and associate company from any person or entities, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Parent company or any of such subsidiary companies and
associate company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on our audit procedures conducted that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

V) The Parent Company, its subsidiary companies and associate company incorporated
in India have not declared or paid any dividend during the year. Accordingly,
reporting on compliance with section 123 of the Act is not applicable.

vi) Based on our examination, which included test checks performed by us on the Parent
Company and based on the reports of other auditors of subsidiary companies
incorporated in India whose financial statements have been audited under the Act,
the Parent Company and such subsidiary companies have used accounting software
for maintaining their respective books of account which has a feature of recording
audit trail / edit log facility. The audit trail / edit log facility has operated throughout
the year for all relevant transactions recorded in such software. Further, during the
course of our audit, we and the respective other auditors did not come across any
instance of audit trail / edit log facility being tampered with, and the audit trail has
been preserved by the Parent Company and such subsidiary companies as per the
statutory requirements for record retention

2. As required by the Companies (Auditor’s Report) Order, 2020, issued by the Central
Government of India in terms of section 143(11) of the Act, and with respect to the matters
specified in clause (xxi) of paragraph 3 and paragraph 4 of the said Order, in our opinion
and according to the information and explanations given to us and based on the reports
issued by the respective auditors of the companies included in the consolidated financial
statements, to which reporting under the said Order is applicable, except as stated below,
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In respect of the following subsidiary/associate companies included in the consolidated
financial statements, the report under the Companies (Auditor’s Report) Order, 2020 for
the year ended March 31, 2026 has not been furnished to us till the date of our report:

Name of the Entities CIN Subsidiary/ ‘
associate
Crossings Infrasturcture Private | U45203DL2005PTC134505 Subsidiary
Limited ‘
Clarkston Hotels Private Limited U55101DL2007PTC161182 Associate

Accordingly, we are unable to comment whether the report under the said Order of the
aforesaid subsidiary/associate contains any qualifications or adverse remarks.

For § S Kothari Mehta & Co. LLP
Chartered Accountants

Deepak K. Aggarwal
Partner

Membership No. 095541
Place: New Delhi

Date: 30/05/2026

UDIN: 2609554 1 TBMWBN3382
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Annexure A

List of entities included in the Consolidated financial Statement

(a) Subsidiaries/step down subsidiaries:

1.

®N® ;AW

9

10.
11.
12.
13.
14.
18.
16.
17.
18.
19.
20.
21.
22.
23.

Gaursons Promoters Private Limited

Gaursons Hi-tech Infrastructure Private Limited
Hare Krishna Tourism Development Private Limited
Glorious Vanijya Private Limited

Fastidious Buildmart Private Limited

Galaxy Infraheights Private Limited

Gaursons Infratech Private Limited

Gaursons Realtech Private Limited

Gaursons Realty Private Limited

UP Township Infrastructure Private Limited
Gaursons Educational Institutions Private Limited
IB Vogt Private Limited

Surdeep Builders Private Limited

Golf Horizon LLP

Golf Lake LLP

Gaurs Golf Realtors India LLP

Gaursons Housing Private Limited

Gaursons Mega Projects Private Limited
Gaursons Sports Venture Pvt Ltd

Gaursons Sportswood Private Limited
Crossings Infrasturcture Private Limited

Kunj Krishna Infra Developers Private Limited
Solaredge Synergy Private Limited

(b) Associate

1.

Independent Auditors Report on Consolidated Financial Statements FY 25-26 — GIPL
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“Annexure B” to the Independent Auditor’s Report over financial reporting of even date on
the Consolidated Financial Statements of GAURSONS INDIA PRIVATE LIMITED

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph
1(f) of ‘Report on Other Legal and Regulatory Requirements’.

In conjunction with our audit of the consolidated financial statements of the Group as of and for the
year ended March 31, 2026, we have audited the internal financial controls with reference to
consolidated financial statements of GAURSONS INDIA PRIVATE LIMITED (hereinafter
referred to as “the Parent Company”) and its subsidiary companies (including step-down
subsidiaries) and its associate company which are companies incorporated in India as of that date.

Reporting on internal financial controls with reference to the consolidated financial
statements under Section 143(3)(i) of the Companies Act, 2013 is not applicable in respect of
Nine subsidiary companies incorporated in India and three Limited Liability Partnership
firms included in the consolidation; accordingly, no such reporting has been carried out for
these entities.

Management'’s Responsibility for Internal Financial Controls

The respective Management and Board of Directors of the Parent Company and its subsidiary
companies and associate company which are companies incorporated in India, are responsible
for establishing and maintaining internal financial controls with reference to consolidated
financial statements based on the internal control with reference to consolidated financial
statements criteria established by the respective Companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICATI’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013 (‘the Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to the
consolidated financial statements of the Parent Company, its subsidiary companies and associate
company, which are companies incorporated in India, based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls' Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to consolidated financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to consolidated financial statements were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls with reference to consolidated financig ¥ H ments and their operating
/3&8 4e

\©
|

—

Independent Auditors Report on Consolidated Financial Statem g 252 APL Page 13 of 15



SS KOTHARI MEHTA
- & CO.LLP |

CHARTERED ACCOUNTANTS

effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal controls based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained, and the audit evidence obtained by other
auditor of the subsidiary companies and associate company, which are companies incorporated
in India, in terms of their reports referred to in the Other Matters paragraph below, is sufficient
and appropriate to provide a basis for our audit opinion on the internal financial controls with
reference to consolidated financial statements.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A company's internal financial control with reference to the consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of the consolidated financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to consolidated financial statements includes those policies and procedures that
1)pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; 2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; 3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to the consolidated
financial statements

Because of the inherent limitations of internal financial controls with reference to the consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to the consolidated
financial statements to future periods are subject to the risk that the internal financial control with
reference to the consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and
based on the consideration of the report of other auditors as referred to in the Other Matters
paragraph below, the Parent company and its subsidiary companies and associate company,
which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls system with reference to the consolidated financial statements and such internal
financial controls with reference to consolidated financial statements were operating effectively
as at March 31, 2026, based on the criteria for internal financial controls with reference to
consolidated financial statements established by the respe@iivgrgompanies considering the
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essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating
effectiveness of internal financial controls with reference to consolidated financial statements, in
so far as it relates to subsidiary companies and associate company incorporated in India, is based
on the corresponding reports of the auditors of such companies, wherever such reporting under
section 143(3)(i) of the Act is applicable.

As described in the “Basis for Qualified Opinion” section of our audit report on the consolidated
financial statements, in respect of Crossings Infrastructure Private Limited, the corresponding
report on internal financial controls with reference to financial statements under section 143(3)(i)
of the Act for the year ended March 31, 2026 has not been furnished to us.

Reporting on internal financial controls with reference to consolidated financial statements under
section 143(3)(i) of the Act is not applicable in respect of certain subsidiary companies and Limited
Liability Partnership firms included in the consolidated financial statements and, accordingly, our
opinion does not extend to such entities.

Our opinion on the adequacy and operating effectiveness of internal financial controls with
reference to consolidated financial statements is not modified in respect of the above matters.

For § S Kothari Mehta & Co. LLP
Chartered Accountants

Firm’s Registration No. 000756 N/N50044
< MEH 7:4 .

AN

Deepak K. Aggarwal
Partner

Membership No. 095541
Place: New Delhi

Date: 30/05/2026

UDIN: 2609554 1 TBMWBN3382

Independent Auditors Report on Consolidated Financial Statements FY 25-26 — GIPL  Page 15 of 1§



L GRrsITS4Ria Privateviimites
w : Lobsolidate? Falaiice.Sheet as at Marcn 31, 2026
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CIN: U74899DL1995PTC064555

Particalars Notes As at As at
R March 31, 2026 ___March 31, 2025
ASSETS o
Man-current assets
Property, plant and equipment 3 26,201.99 27,822.79
Capital work-in-progress 4 11,365.77 421.96
Investment Property 5 1,47,552.25 1,43,645.08
Goodwill 6 3,100.79 3,100.79
Other intangible assets 6 13.89 14.04
Other Intangible assets under development 6 345.81 -
Rignt of use assets 7 1,479.56 318.01
Investment i, Associates B 1,510.95 70.67
Financial assets
Investments 8 1,334.52 1,053.42
Loans 9 869.48
Others 10 29,199.05 23,721.47
Non-Current tax assets (net) " 14,915.32 14,910.75
Deferred tax assets (net) 35 26,891.96 14,797.03
Other non-current assets 13 17.391.68 1,099.87
Total non current assets 2.81,303.54 2,31,845.36
i -2:81.30
Current assets
Inventories 14 4,72,378.56 3,62,221.20
Financial assets
Trade receivables 15 25,185.26 20,171.97
Cash and cash equivalents 16 25,604.34 30,724.86
Bank balances other than above 17 27,295.39 24,492.08
" Loans 9 15,589.69 31,054.91
Others 10 13,372.23 10,482.30
Other current assets 13 30,938.27 28,683.23

Current tax assets (net) 12 7,664.17 3,588.21
Total current assets 6,18,027.91 5,11,418.76
Assets Classified as Held for Sale 400.00
TOTAL ASSETS ~8,99.331.45 7.43,664,12
EQUITY AND LIABILITIES

EQUITY

Equity share capital 18 1,417.47 1,417.47
Other equity 9 46.277.93 | 57,143.09
Equity attributable to awners of holding company 47,695.40 58.560.56
Non-¢ontrolling interests 6,566.57 8,655.93
Total equity 54,261.97 ____67.216.49
LIABILITIES

Non-current liabilities

Financial! Liabilities

Barrovings 20 2,96,180.12 1,44,781.92

Lease Liabitities 7 1,382.16 343.44

Cthers 21 13,146.66 4,366.34
Provisions 22 1,903.99 1.745.62
Deferred tax liabilities (net) 35 3,538.15 3,589.32
Other non-current liabilities 23 144.30 44.39
Total nen-current liabilities 3.16.295.38 1,54.871.03
Current lfabilities
Financial liabilities

Burrowings 20 23,409.56 45,685,80

Lease Liabilities 7 95.35 9.10

Trade payables 24

(i) Tetal outstanding dues of micro enterprises and small enterprises 3,590.82 1,495.69

(1i) Total autstanding dues of crediters other than micro 14,689.08 19,365.39

enterprises and small enterprises .

Others 21 1,25,940.11 1,36.987.96
Provisions 22 1,677.50 1,652.11
vurrent tax liabilities {net) 1,740.60 1,619.35
Ouner current liabilities 23 i 3,57,631.08 3,14,761.20
Totai current liabilities 5,28,774.10 5,21,576.60
Total Liabilities  8,45,069.48 6,76,447.63
TOTAL EQUITY AND LIABILITIES 8.99.331.45. 7.43,664.12

Corporate information & material accounting policies 182
ihe accompanyisg notes form an integral part of these Consolidated Financial Statements.

As per our report of even date attached
For 55 Kothari Mehta t Co. LLP . For and on behalf of the Board of Directors of

-Chartered Accountants /__,_A-ﬁﬂlsons India Private Limited
-t

ICAY Firmn Registration Ne. @ 000756N/N500441 w

Manoj Kupyar Gaur

Managing Drector Director
Heml #lu.: 095541 DIN: 00582603 DIN: 07227309
Place. e anad Place: Ghaziabad Place: Ghaziabad
Tate: mio L 2026 Date: May 3¢, 2026 Date: May 30, 2026

Company Secretary
Membership Number: F7362
Place: Ghaziabad

Date: May 3C, 2026



Gaursons India Private Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2026
(All amounts in INR lacs, unless otherwise stated)

CIN: U74B99DL1995PTCO64555 ~

Particulars Notes For year ended For year ended
March 31, 2026 March 31, 2025
{  Revenue o
Revenue from operations 25 1,43,442.15 1,81,905.31
Other income 26 7.061.54 7.761.73
Total Income (1) 1,50,503.69 1.89.667.04
Il Expenses
Cast of land, plots and construction of properties and other development activities 27 2,14,466.12 1,05,894.56
Cost of franchisee and other related cast 28 848.34 873.62
C ion of food and b 29 489.66 384,81
(Increase)/ Decrease in Inventories of finished goods & work - in - progress 30 (1,26,409,24) 17,895.55
Employee benefits expense 31 8,077.00 7,090.36
Finance costs 32 20,274.21 19,981.97
Depreciation and amortisation expense 33 4,157.57 3,559.00
Other expenses 34 50.538.91 15,592.44
Total expenses (Ily 1.72,442.57 1.91,272.31
Wl Profit/(Loss) before exceptional items and tax (i) 121,938.88) 1,605.27)
Exceptional items . -
Profit/(loss) befare tax (21,938.88) (1.605.27)
IV Tax Expenses
Current tax 5,528.47 4,809.35
Tax relating to earlier years 51.67 44.62
Deferred tax charge 35 112.169.94) 17,085.66/
Total tax expense {IV) (6,589.80) i2,231.69)
vV Profit/(loss) for the year befare share of profit (net) in associates (IIl - V) (15,349.08) 626,42
Share of profit / (loss) in associates (net) (VI) 1,440.28 240.31
Vil Net profit/(lass) for the year (V + VI) 113.908.80] 866.73
VIl Other Comprehensive income/ {Loss)
Other comprehensive Income not to be reclassified to profit or loss {n
subsequent years:
Re-measurement gain/(losses) on defined benefit obligations 48.74 11.58
Income tax impact {12.82) 2.0
Other comprehensive income/{loss) to be reclassified to profit or loss in subsequent
years:
Gain/ (loss) on Hedging instruments 43,70 (43.70)
Income tax impact 111.00} 11.00
Other comprehensive {ncome/{loss) for the year {net of tax) (Vill} 68.62 - (19.11)
X! Total camprehensive income/(loss) for the year {net of tax) (VII+VII) {13,840.18) B47.62
Net Profit /(loss) far the year attributabie to:
Owner of the holding company (13,413.48) 1,581.90
Non-controlling interest (495.32) (715.17)
Other comprehensive Income /(loss) for the year attributable to:
Owner of the holding company 66.53 (23.08)
Nan-controlling interest 2.09 397
Total Other Comprehensive Income /(loss) for the year attributable to:
Owner of the holding company {13,346,55) 1,558.82
Non-controlting interest {493.23) {711.20)
X  Earnings per equity share of face value of INR 10 each
Basic Earnings per share 6 (94.63) 11.16
Diluted Earnings per share 36 (94.63) 11.16
Corporate information & material accounting policies 1&2

The accompanying notes form an integral part of these Consolidated Financial Statements.

As per our report ;1f even date attached

For $ S Kothari Mehta & Co. LLP
Chartered Accountants
ICAI Firm Registration No. : 000756N/N500441

epak K. Aggarwal
Partner
Membership No.: 095541
Place: Ghaziabad
Date: May 30, 2026

For and on behalf of the Board of Directors of

Manoj Kut

Gaursons [ndia Private Limited

w

Gaur

Managing Director
DIN: 00582603
Place: Ghaziabad
Date: May 30, 2026

o

njali Verma -
Company Secretary
Membership Number: F7362
Place: Ghaziabad
Date: May 30, 2026

ak Gaur
Director

DIN: 07227309
Place: Ghaziabad
Date: May 30, 2026



Gaursons India Private Limited

Consalidated Statement of Cash Flows for the year ended March 31, 2026

(All amounts in INR lacs, unless otherwise stated)
CIN: U74899DL1995PTCO64555

Particulars For year ended Far year ended
S March 31, 2026 March 31, 2025
Cash flows from operating activities
Profit/{ioss) before tax and share of profit in associates (21,938.88} (1,605.27)
Adjustments for:
Depreciation and amortisation expense 4,451.38 4,336.86
Finance costs 28,293.57 25,126.25
Interest income (4,361.74) {3,345.51)
Net loss/ (gain) on disposal of property, plant and equipment and investment property (1,114.886) 750.46
Net fair value {gain)/loss on financial assets measured at fair value through profit or loss (60.09) (3,006.02)
income of cost (38.02) -
Bad debts / advances written off 471.46 339.95
Pravision for doubtful debts and advances 641.57 52.87
Loss on fair value of Investment o 27.77
Inventory written aff 549.90 o
Liabilities no longer required written back {82.12) (131.11)
Net foreign exchange (gain)/loss - 11.57
Profit on sale of mutual fund (123.91) 14.38)
Reversal of Provision for Onerous Contracts 0 o
Deferred lease income [4.01 {1.85
Operating profit/(loss) before working capital adjustments 6,684.25 22,541.59
Warking capital adjustments:
(Increase}/ Decrease in inventories (1,10,707.26} 25,841.58
(increase)/ Decrease in trade receivables 6,126.32) 7,393.35
(Increase)/ Decrease in other financial assets and Other assets (14,435.78) (21,850.21)
increase/ (Decrease) in trade payables (2,499.06) (17,379.84)
Increase/ (Decrease} fn other financial liabilities, other liabilities and provisions 40,082.98 72,289.55
Cash generated from/ (used In} operations (87,005.19) 88,816.02
Income taxes (paid) (net) 19,539.401 115,683.42)
Net cash flows from/ (used in) operating activities {A) (96,544.59) 73,131.9_
Cash flows from tnvesting activitles
Net Payments for Purchase of property, ptant and equipment, investment. property, capital work in {16,424.78) (16,451.16)
progress and intangibles
{Purchase)/ Disposal of investment during the year {net) {221.01) 1,076.40
Purchase of mutual funds {15,900.00)
Proceeds from sale of Investments in mutual funds 16,023.91 354.60
{Increase)/ Decrease in Loans {net) 16,334.70 16,011.64)
Investment in bank deposits {net) (15,239.87) {11,474.81)
Consideration paid on acquisition of subsidiaries (net) (1,400.00} {3,218.46)
Interest received 4,361.74 3,145 51
Net cash flows used in investing activities (B} {12 465 31) 132,3%9.56]
Cash flows from financing activities .
Receipts / (Repayment) of borrowings (net} B5,706.06 (9.364.89)
Proceeds from Non-Convertible Debentures 44,000.00
Non-Convertible Debentures issue expenses (584,10}
Payment of lease liability {96.64) (12.37)
Proceeds from issue of optit ly convertible shares as equity 2,480.00 -
Finance cost paid (27,615.94 25,277.16,
Net cash flows from/ {used in) financing activities <) 1,03,889.28 134.654.42
Net increase In Cash and cash equivalents (A+B+C) (5,120.52) 6,098.62
Cash and cash equivalents at the beginning of the year 30,724.86 24,626.24

Cash and cash equivalents at the end of the year

Components of Cash and cash equivalents {refer note 16)
Cash in hand

Balances with banks

- in current Accounts

escrow accounts

- deposits with original maturity of less than three months
Cheques/drafts in hand

Total cash and cash equlvalents

25,604.34 30,724.36

387.50 $67.75
17,328.09 24,117.75
4,440.44 2,216.08
2,362.71 3,553.67
1.085.60 269.61
28,604.34 30,724.86

_d<3 0033 . M8

1. The cash flow has been prepared under the ™ Indirect Method" as set out in Indjan Accounting Standard (Ind AS) 7 - Statement of Cash flows.

Reconciliation of Habilltles arising from financing activities:

Year ended March 31. 2026

Openin, Cash Flow during the Ind AS
particulars l:lalnu' year (mu‘ Adjustments
Nen-Current Borrawin: 1,44,781.92 1,50,158.82 1,239.38
Current Barrowinis —— 45.685.80 22,275.24 i
Lease Liability - Non Current 343.44 978.66 60.06
Lease Liabitity - Current .10 86.25 |

Year ended March 31, 2025

Openin, Cash Flow during the Closing
Ragticulars Bapl'nnr.e' year (net) . Bal:n::
Non-Current 1,61,289.89 {18,828.42) 1,44,781.92
Current Borrowings . 37.968.71 7.717.09 . 45.685.80
|Lease Liability - Nan Current 352,54 112.71) 3.61 343,44
Lease Liability - Current 8.7¢ 0.34 9.10
Carporate information & material accounting policles 182

The accompanying notes form an integral part of these Consolidated Financial Statements,

As per our report of even date attached

For 5 5 Kothari Mehta & Co. LLP
Chartered Accountants
ICAl Firm Registration No. 1 L

) - W‘
K. Aggarwal
Partner
Membership No.: 095
Place: Ghaziabad
Date: May 30, 2026

iT"and on behalf of the Board of Directors of
Gaursons Indif Private Limited

Sarthak Gaur
Managing Director Director
DIN: 00582603 DIN: 07227309

Place: Ghaziabad Place: Ghaziabad

Date: May SOZ& Date: May 30, 2026
-~

W erm:
mpany Secretary
Membership Number: F7362
Place: Ghazfabad
Date: May 30, 2026
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Gaursons India Private Limited

Notes forming part of the C f
[All amounts in INR lakhs, unless otherwise stated)

1

d £ -

Corporate information

Gaursons India Private Limited (the ‘Holding Company’), a private limited company, tagether with fts subsidiaries{inctuding stepdown subsidiaries) and associates
(collectively referred to as the ‘Group’) is engaged primarily in the business of colonisation and real estate development. The operations of the Group span all
aspects of real estate development, from the identification and acquisition of land, to planning, execution, construction, hotel operations, developing of solar
energy power projects and marketing of projects. The Holding Company is domiciled in India and its registered office is situated at F-101 First Floor, PLOT NO.
2/3 Ashish Commercial Comptex, LCS, New Rajdhani Enclave East Delhl 110092,

These financial statements were approved for issue in accordance with a resolution of the directors on May 30, 2026.

Material Accounting Policies:
Basis of Preparation

U]

(i)

Compliance with Ind AS

The ¢ li d financial st have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 {as amended from time to time) and the relevant
provisions of the Companies Act, 2013 (“the Act’’).

Basis of Consolidation

These consolidated financial statement have been prepared for group concern on the basis of relevant ind AS that are effective as at March 31, 2026,
The ¢ lidated financial st comprise the financial statements of the Holding Company and its subsidiaries as at March 31, 2026. Control is
achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns
through its power over the investee. Specifically, the Group controls an investee if and only if the Group has:

> Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)
»  Exposure, or rights, to variable returns from its involvement with the investee, and
> The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Group has tess than a
majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances In assessing whether it has power over an
investee, including:

The contractual arrangement with the other vote holders of the investee

Rights arising from other contractual arrangements

The Group's voting rights and potential voting rights

The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders

YyYVY

The Group re-assesses whether or not it contrals an investee if facts and circumstances indicate that there are changes to one or more of the three
elements of cantrol. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses control of
the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are inctuded in the consolidated financial
statements from the date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a
member of the Group uses accounting policies other than those adopted in the lidated financial for like transactions and events in
similar circumstances, appropriate adjustments are made to that Group ber's financfal in preparing the consolidated financial
statements to ensure conformity with the Group’s accounting policies.

The financiat statements of all entities used for the purpose of consclidation are drawn up to same reporting date as that of the Hotding company, i.e.,
year ended on March 31, 2026 except for Crossing Infrastructure Private Limited as mentioned in note 43 of the financial statements. When the end of
the reporting period of the parent is different from that of a subsidiary, the subsidiary prepares, for purposes, additional fi fal
information as of the same date as the financial statements of the parent to enable the parent to consolidate the financial information of the subsidiary,
unless it is impracticable to do so.

Investment in entities in which there exists significant influence but not a controlling interest are accounted for under the equity method i.e. the
investment is initially recorded at cost, identifying any goodwill arising at the time of acquisition, as the case may be, which will be inherent in
investment. The carrying amount of the investment is adjusted thereafter for the post acquisition changes in the share of net assets of the investee,
adjusted where necessary to ensure consistency with the accounting policies of the Group. The consolidated profit and loss (including the other
comprehensive income) includes the Group's share of the results of the operations of the investee. Dividends received or receivable from associate
ventures are recognized as a reduction in the carrying amount of the investment. The Group discontinues the use of equity method from the date when
investment ceases to be an associate.

Consolidation precedure:

{a}  Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this purpose,
income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognised in the consolidated financial statements at the
acquisition date.

(b)  Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of each subsidiary.
Business combinations palicy explains how to account for any related goodwill.

(c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the group
(profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory and property, plant and equipment, are
eliminated in full), Intragroup losses may indicate an impairment that req [{ ion in the lidated financial st Ind AS 12 Income
Taxes applies to temporary differences that arise from the elimination of profits and losses resulting from intragroup transactions.

Profit or loss and each comp of other comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and to the non-
controlling interests, even if this results in‘the non-controlling interests having a deficit balance. When necessary, adjustments are made to the financial
statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity,
income, expenses and cash flows relating to transactions between members of the Group are eliminated in full on consolidation.




Gaursons India Private Limited

Motes forming part of the Censalidated financial statements

(All amounts in INR lakhs, unless otherwise stated!
A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group loses control over a
subsidiary, it:

Derecognises the assets (including goodwill) and liabilities of the subsidiary at their carrying amounts at the date when control is lost

Derecognises the carrying amount of any non-controlling interests

Derecognises the cumulative translation differences recorded in equity

Recognises the fair value of the consideration received

Recognises the fair value of any investment retained

Recognises any surplus or deficit in profit or loss

Recognise that distribution of shares of subsidiary to Group in Group’s capacity as owners

Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or transferred directly to retained earnings, if

required by other Ind ASs as would be required if the Group had directly disposed of the related assets or liabilities

YYVvVYyVYyvyvy

The Companies considered in the consolidated financial statements of Group are:

Name of the Companies Nature of Company Country of Holding as on
Incorporation March 31, 2026

Gaursons India Private Limited Parent India NA
Gaursons Promoters Private Limited Subsidiary India 100%
Gaursons Hi-tech Infrastructure Private Limited Subsidiary India 100%
Hare Krishna Tourism Development Private Subsidiary India 100%
Limited
Glorious Vanijya Private Limited Subsidiary India 100%
Fastidious Buildmart Private Limited Subsidiary India 100%
Galaxy Infraheights Private Limited Subsidiary india 100%
Gaursens Infratech Private Limited Subsidiary India 100%
Gaursons Realtech Private Limited Subsidiary India 100%
Gaursons Realty Private Limited Subsidiary India 100%
UF Township Infrastructure Private Limited Subsidiary India 100%
Gaursons Educational Institutions Private Limited Subsidiary India 100%
1B Wogt Private Limited Subsidiary India 100%
Surdeep Builders Private Limited Subsidiary India 100%
Golf Lake LLP Subsidiary India 85%
Gaurs Golf Realtors India LLP Subsidiary India 85%
Golf Horizon LLP Subsidiary india 85%
Gaursons Housing Private Limited Subsidiary India 100%
Gaursons Mega Projects Private Limited Subsidiary India 1009%
Gaursons Sports Venture Private Limited Subsidiary India 100%
Clarkston Hotels Private Limited Associate India 41.47%
Gaursons Sportswood Private Limited Subsidiary India 51.23%
Kunj Krishna infra Developers Private Limited' Subsidiary India 100%
ﬁoiaredgs Synergy Private Limitad® Subsidiary India 100%
Crossings Infrasturcture Private Limited Subsidiary India 64.13%

* Incorporated during the year

(iii} Basis of measurement
The Financial statements have been prepared on a historical cost basis, except for certain financial assets and financial liabilities which have been

measured at fair value/amortised cost. Refer note 2(g) for accounting policy regarding financial instruments.

(iv}) Functional and Presentation Currency
The Financial statements have been prepared and presented in INR, which is the group’s functional currency. All amounts disclosed in the Financial
statements and notes have been rounded off to lacs of INR upto two decimals as per the requirement of Schedule IIl, unless otherwise stated. Also
refer note 2(1) for accounting policy in respect of accounting for foreign currency transactions.

(v) Current and non-current classification
The group presents assets and liabilities in the balance sheet based on current /non-current classification.
An asset is classified as current when it satisfies any of the following criteria:
- it is expected to be realized in, or is intended for sale or consumption in, the group’s normal operating cycle;
- it is held primarily for the purpose of being traded;
- Expected to be realized within twelve months after the reporting period, or
- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

- it is expected to be settled in the group’s normal operating cycle;

- it is held primarily for the purpose of being traded; or

- it is due to be settled within 12 months after the reporting date; or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non current.

Current assets/liabilities include current pertion of non-current financial assets/liabilities respectively. Deferred tax assets and liabilities are clas™
as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The normal
operating cycle in respect of a real estate project under development depends on various factors like signing of sale agreements, size of the project,
phasing of the project, type of development, project-specific complexities, technical and engineering factors, statutory approvals needed and the
realization of the project receivables into cash & cash equivalents. Based on these factors, the normal operating cycle is generally in the range of 3 to
5 years. Accordingly project related assets & liabilities are classified as current and non-current based on operating cycle of the respective projects.
All other assets and liabilities are classified as current or non- current based on an operating cycle of twelve months and other criteria set out in Ind AS
1 ‘Presentation of Financial statements’ and Schedule |1l to the Companies Act, 2013.

b Significant accounting judgments, estimates and assumptions.
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of the group’s accounting
policies and the reported amounts of assets, liabilities, income, expenses, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.



Gaursons India Private Limited
Notes forming part of the lidated fi ial
(ALl amounts in INR lakhs, unless otherwise stated)
A. Judgements
In the pracess of applying the group’s accounting policies, management has made the following judgements, which have the most significant effect on the

amounts recagnised in the financial statements:

» Revenue from contracts with customars
The group has applied judgements that significantly affect the determination of the amount and timing of revenue from contracts with customers.

« Provisions
At each balance sheet date basis the management judgement, changes in facts and legal aspects, the group assesses the requirement of provisions against the
outstanding contingent liabilities. However the actual future outcome may be different from this judgement.

« Impairment of financial assets
At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on outstanding

financial assets.

» Evaluation of indicators for Impairment of assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets.

» Recognition of deferred tax assets .
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the future taxable income against which the deferred

tax assets can be utilized.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. the group based its assumptions and
estimates on parameters available when the Financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes ar circumstances arising that are beyond the control of the group. Such changes are reflected in the assumptions when they
occur.

{i)  Useful lives of property, plant and equipment and intangible assets
The estimated useful lives of property, plant and equipment are based on a number of factors including the effects of obsolescence, demand,
competition, internal assessment of user experience and other economic factors (such as the stability of the industry, and known technological
advances) and the level of mail diture required to obtain the expected future cash flows from the asset. The group reviews the useful life
of property, plant & equipment and intangible assets at the end of each reporting date. -

(i) Defined benefit plans (gratuity benefits)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount
rate, future salary increases and mortality rates. Due ta the complexities involved in the valuation and its long-term nature, a defined benefit obligation
is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

(iti) Provision and contingencies
The assessment undertaken in the recognizing provision and contingencies have been made in accordance with Ind AS 37, ‘Provisions, contingent
liabilities and contingent assets’. The evaluation of the likelihood of the contingent events has required best judgement by management regarding the
probability of exposure to potential loss.

(iv) Fair value measurement of financial instruments
The fair value of financial assets and financial liabilities recorded in the balance sheet in respect of which quoted prices in active markets are available
and measured using valuation techniques. The inputs to these models are taken from observable markets where possible, but where this is not feasible,
a degree of judgs is required in blishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affect the reported fair value of financial instruments.

(v} - Net realizable value of inventory
The determination of net realisable value of inventory involves estimates based on prevaiting market conditions, current prices and expected date of
commencement and completion of the project, the estimated future selling price, cost to complete projects and selling cost. The group also invalves
specialist to perform valuations of inventories, wherever required.
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Property, plant and equipment and Capital wark in progress

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of
property, plant and equipment are required to be replaced at intervals, the group depreciates them separately based on their specific useful lives. Likewise,
when a major inspection is performed, its cost is recognised in the carrying amount of the property, plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred. Major spare parts are capitalised when they meet the
definition of property, plant and equipment. the group identifies and determines cost of each component/ part of the asset separately if the component/part
have a cost which is significant to the tatal cost of the asset and has useful life that is materially different from that of the remaining asset.

Depreciation on additions/ deletions to Property, plant and equipment is calculated on pro-rata basis from the date of such additions/ deletions. Depreciation
on property, plant and equipment is calculated on a straight-line based on useful life and in the manner prescribed by Schedule Il to the Companies Act, 2013,
except on “Aluminium shuttering plate”.

“Aluminium Shuttering Plate” which is capitalized under the head Plant and Equipment is depreciated over a period of 4 years on the basis of its useful life as
assessed by the management.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal praceeds and the
carrying amaunt of the asset) is included in the profit and loss when the asset is derecognised.

Subsequent costs are inctuded in the asset’s carrying amount or recognized as a separate asset, as appropriate.

The residual values, usefut tives and methods of depreciation of praperty, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Capital work-in-progress
Capital work-in-progress represents expenditure incurred in respect of capital projects and are carried at cost less accumulated impairment loss, if any. Cost
includes land, related acquisition expenses, development/ construction costs, borrowing costs and other direct expenditure,

Investment properties

‘Investment properties are properties held to earn rentals or for capital appreciation or both. Investment properties are measured initially at their cost of
acquisition, including transaction costs. On transition to Ind AS, the group had elected to measure all of its investment properties at the previous GAAP carrying
value (deemed cost). The cost comprises purchase price, cost of replacing parts, borrowing cost, if capitalization criteria are met and directly attributable cost
of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. When
significant parts of the investment property are required to be replaced at intervals, the group depreciates them separately based on their specific useful lives.
All other repair and maintenance costs are recognised in profit and loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the group. All other repair and mai 1ce costs are 1 ised in profit and loss as incurred.

Transfers are made to (or from) investment. property only when there fs a change in use. For a transfer from investment property to owner-occupied property,
the deemed cost for subsequent accounting is the carrying value at the date of change in use.

Investment properties are subsequently measured at cost less accumulated depreciation and accumulated impairment losses, if any. Depreciation on investment
properties is provided on the straight-line method over the useful live prescribed in Schedule Il to the Companies Act, 2013,

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year and adjusted prospectively. Though the group
measures investment property using cost based measurement, the fair value of investment property is disclosed in the notes. Fair values are determined based
on an annual evaluation performed by an accredited external independent valuer applying valuation medel acceptable internationally.

Investment properties are de-recognised either when they have been disposed of or when they are permanently withdrawn from use and no future economic
benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognised in the profit and
toss in the period of de-recognition.

Intangible asset

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair
value at the date of acquisition. Following initial recogmtlon, lntanglhle assets are carried at cost less any accumulated amortisation and accumulated
impairment losses. Internally generated intangibles, i costs, are not capitalised and the related expenditure is reflected in
profit or loss in the period in which the expenditure is mcurred

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful econemic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of
each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite lives is recognised in the profit and loss unless such expenditure forms part of carrying value of ancther asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment lly, either individually ar at the cash-generating unit level.
The of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the change in useful tife from
indefinite to finite is made on a prospective basfs.
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An i ible asset s dere ised upon disposal (i.e., at the date the recipient obtains contral) or when no future economic benefits are expected from its use
or disposal. Any gain or loss arising upon derecognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of

the asset) is inctuded in the profit and loss. when the asset is derecognised.

f Impairment of Non-Financial Assets
The group assesses at each reporting date whether there is an indication that an asset may be impaired. if any indication exists, or when annual impairment
testing for an asset is required, the group estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s cash-generating
unit’s (CGU), net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or Companies of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if
available. If no such transactions can be identified, an appropriate valuation model is used.

The group bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the group’s cash-generating
units to which the individual assets are all d. These budgets and forecast calculations are generally covering a period of five years. For longer periods, a
long term growth rate is calculated and applied to project future cash flows after the fifth year. For longer periods, 2 long-term growth rate is calculated and
applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the
group extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In
any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the group operates,
or for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the profit and loss except for properties previously revalued
with the revaluation surplus taken to OCL. For such properties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized impairment losses may no longer exist or may have
decreased. If such indication exists, the group estimates the asset’s or cash-generating unit’s recoverable amount. A previously recognized impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recaverable amount since the last impairment loss was recognized.
The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized in the profit and loss unless the
asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase,

g Financial instruments
A financial instrument is any contract that gives rise to asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

Initial recegnition and measurement
Financial assets are classified, at initial recagnition, as subsequently measured at amortised cost, fair value through other comprehensive income (OC), and fair

value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and the group’s business model
for managing them. With the exception of trade receivables that do not contain a significant financing compenent or for which the group has applied the
practical expedient, the group initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs. Trade receivables that do not contain a significant financing component or for which the group has applied the practical expedient are
measured at the transaction price determined under Ind AS 115. Refer to the accounting policies in section 2(j) ‘Revenue from contracts with customers'.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCl, it needs to give rise to cash flows that are ‘solely
payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument
level. Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

The group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows, The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at
amortised cost are held within a business model with the objective to hold financial assets in order to collect contractual cash flows while financial assets
classified and measured at fair value through OCI are held within a business model with the objective of both holding to collect contractual cash flows and
selling. .

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way
trades) are recognised on the trade date, i.e., the date that the graup commits to purchase or sell the asset.
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Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

eFinancial assets at amortised cost {debt instruments)

+Financial assets at fair value through other comprehensive income {(FYTOCI) with recycling of cumulative gains and losses (debt instruments)
«Financial assets designated at fair value through OCI with ne recycling of cumulative gains and losses upon derecognition (equity fnstruments)
+Financial assets at fair value through profit or loss

[0)] Financiat assets at amortised cost (debt instruments)

A “financial asset’ is measured at the amortised cost if both the following conditions are met;

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI} on the principal amount
outstanding,

This category is the mast relevant to the group initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amartised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR, The EIR amortisation is fncluded in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. the
group’s financial assets at amortised cost includes trade receivables, bank deposits, security depostis, loan to related parites and loan to others.

(ii) Financial assets at fair value through OCI (FVTOCI) (debt instruments}

A ‘financial asset’ is classified as at the FYTQCI if both of the following criteria are met:

a)The abjective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b)The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FYTOCI category are measured initially as well as at each reporting date at fair value. For debt instruments, at fair value
through OCI, interest income, foreign exchange revaluation and impairment losses or reversals are recognised in the profit or loss and computed in the same
manner as for financial assets measured at amortised cost, The remaining fair value changes are recognised in OCI, Upon derecognition, the cumulative fair
value changes recognised in OC is reclassifted from the equity to profit or loss.

The group’s debt instruments at fair value through OC! includes investments in quoted debt instruments inctuded under other non-current financial assets.

(iif) Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the group can elect to classify irrevocably its equity investments as equity instruments designated at fair value through OCI when they
meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are nat held for trading. The classification is determined on an instrument-
by-instrument basis. Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a business combination to which Ind
AS103 applies are classified as at FVTPL,

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in the profit and loss when the right of
payment has been established, except when the group benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such
gains are recorded in OCJ, Equity instruments designated at fair value through OCI are not subject to impairment assessment.

The group elected to classify irrevocably its non-listed equity investments under this category.

{Iv) Financial assets at fair value through profit or loss
Financial assets at fair value through profit or loss are carried in the balance sheet at fair vatue with net changes in fair value recognised in the profit and loss.

This category includes derivative instruments and listed equity investments which the group had not irrevocably elected to classify at falr value through OCI.
Dividends on listed equity investments are recognised in the profit and loss when the right of payment has been established.

Embedded Derivatives

A derivative embedded in a hybrid contract, with a financial tiability or non-financial host, is separated from the host and accounted for as a separate derivative
if: the economic characteristics and risks are not closely related to the host; a separate instrument with the same terms as the embedded derivative would meet
the definition of a derivative; and the hybrid contract is not measured at fair value through profit or loss. Embedded derivatives are measured at fair value with
changes in fair value recognised in profit or loss. Reassessment only occurs if there is either a change in the terms of the contract that significantly modifies the
cash flows that would otherwise be required or a reclassification of a financial asset out of the fair value through profit or loss category.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) fs primarily derecognised (i.e. removed from
the Group’s balance sheet) when:

The rights to receive cash flows from the asset have expired, or

* The group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without materia
delay to a third party under a ‘pass-through’ arrangement; and either

(a) The group has transferred substantially all the risks and rewards of the asset, or

(b) The group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset,

When the group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent
it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the group continues to recognise the transferred asset to the extent of the group’s continuing involvement. In that case, the
group also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration that the group could be required to repay.
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Impairment of financlal assets

Further disclosures relating to impairment of financial assets are also provided in the following notes:

=Disclosures for significant assumptions - see Note 2{b)

»Contract assets and Trade receivables - see Note 15

m d fi fol ctat. "

The group recognises an allowance for expected credit losses (ECLs) for att debt instruments not held at fair value through profit or loss. ECLs are based on the
difference between the contractual cash flows due in accordance with the contract and all the cash flows that the group expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL), For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected over the remaining life of the
exposure, irrespective of the timing of the default (a lifetime ECL).

Financial labilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of {oans and borrewings and payables, net of directly attributable transaction costs.

The group’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative
financial instruments.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:

« Financial liabilities at fair value through profit or loss

« Financial liabilities at amortised cost (loans and borrowings)

(i) Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or foss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at

fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category atso includes derlvative
financial instruments entered into by the group that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FYTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ losses are not subsequently transferred to P&L. However, the group may transfer the cumulative gain or loss within equity. All other changes in fair
value of such liability are recognised in the profit and loss. The group has not designated any financial liability as at fair value through profit or loss.

(ii) Financial liabilities at amortised cost (Loans and borrowings)
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking fnto account any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR
amortisation is included as finance costs in the profit and loss.

This categary generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the group are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the
specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initfally as a
liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the
higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less, when appropriate, the
cumulative amount of income recognised in accardance with the principles of Ind AS 115.

Derecognition

A financial Uability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial Uability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially medified, such an exchange er modification
is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amount and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.
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Equity Share Capital

An equity instrument is a contract that evidences residual interest in the assets of the group after deducting all of its liabilities. Par value of the equity shares is
recorded as share capital and the amount received in excess of par value is classified as Securities Premium. Costs directly attributable to the issue of ordinary
shares are recognised as a deduction from equity, net of any tax effects.

Provislons

Provisions are recognized only when there is a present obligation (legal or constructive), as a result of past events and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and when a reliable estimate of the amount of obligation can be made at the reporting
date. Provisions are discounted to their present values, where the time value of money is material, using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

When the group expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the profit and loss net of any reimbursement,

Onerous contracts

If the group has a contract that is onerous, the present obligation under the contract is recognised and measured as a provision. However, before a separate
provision for an onerous contract is established, the group recognises any impairment loss that has occurred on assets dedicated to that contract,

An onerous contract is a contract under which the unavoidable costs (i.e. the costs that the group cannot aveld because it has the contract) of meeting the
abligations under the contract exceed the ecanomic benefits expected to be received under it. The unavoidable costs under a contract reflect the least net cost
of exiting from the contract, which is the lower of the cost of fulfilling it and any compensation or penalties arising from failure to fulfil it.

These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Revenue from contract or services with customer and other streams of revenue

Revenue from cantracts with customers is recognised when cantrol of the goods or services are transferred to the customer at an amount that reflects the
consideration to which the group expects to be entitled in exchange for those goods or services. The group has generalty concluded that it is the principal in its
revenue arrangements because it typically controls the goods and services before transferring them to the customers.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with customers are provided in note 2(b)

(i) Revenue from Contracts with Customers:

Revenue is measured at the fair value of the consideration received/ receivable, taking into account contractually defined terms of payment and excluding taxes
or duties collected on behalf of the government and is net of rebates and discounts. The group assesses its revenue arrangements against specific criteria to
determine if it is acting as principal or agent. The group has concluded that it is acting as a principal in all of its revenue arrangements.

Revenue is recognised in the Profit and Loss to the extent that it is probable that the economic benefits will flow to the group and the revenue and costs, if
applicable, can be measured reliably.

i
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The group has applied five step model as per Ind AS 115 ‘Revenue from contracts with customers’ to recognise revenue in the ¢
the group satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met:

(a) The customer simultaneously receives and consumes the benefits provided by the group’s performance as the group performs; or

(b) The group's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

{c) The group’s perfarmance does not create an asset with an alternative use to the group and the entity has an enforceable right to payment for performance
completed to date.

For performance obligations where any of the above conditions are not met, revenue is recognised at the point in time at which the performance obligation is
satisfied. 4

Revenue is recognised either at point of time or over a period of time based on various conditions as included in the contracts with customers.

a) Revenue from real-estate projects

Revenue from real estate development of residential unit is recognised at the point in time, when the control of the asset is transferred to the customer, which
generally coincides with either of the two conditions below:

(i) on transfer of legal title of the residential or commercial unit to the customer; or

(ii) transfer of physical possession of the residential unit to the customer i.e., handover/deemed handover of the residential units. Deemed handover of the
residential units is considered upon intimation to the customers about receipt of occupancy certificate, issue of offer for possession and receipt of substantial
sale consideration.

Revenue consists of sale af undivided share of land and constructed area to the customer, which have been identified by the Group as a single performance
obligation, as they are highly interrelated/interdependent.

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of control of the asset to the
customer.

For contracts involving sale of real estate unit, the Group receives the consideration in accordance with the terms of the contract and represents payments made
by customers to secure performance abligation of the Group under the contract enforceable by customers, Such consideration is received and utilised for specific
real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016.

Consequently, the Group has concluded that such contracts with customers do not involve any financing element since the same arises for reasons explained
above, which is other than for provision of finance to/from the customer.

Revenue Recognition fram EPC Contract

A single performance obligation is identified in the construction projects that the Group engages in, owing to the high degree of integration and customisation of
the various goods and services to provide a combined output which fs transferred to the customer over time and not at a specific point in time, since the entity’s
performance creates or enhances as asset that the customer controls as the asset is created or enhanced.

With respect to the method for recognising revenue over time (i.e. the method for measuring progress towards complete satisfaction of a performance
obligation), the Group has established certain criteria that are applied consistently for simitar performance abligations. In this

regard, the method chosen by the Group to measure the value of goods or services for which control is transferred to the customer aver time is the output
method based on surveys of performance completed to date (or m d unit of work), according to which revenue is recognised corresponding to the units of
wark performed and on the basis of the price allocated thereto. In cases where the work performed till the reporting date has not reached the milestone
specified in the contract, the Group recognises revenue only to the extent that it is highty probable that the customer will acknowledge the same. This method is
applied as the progress of the work performed can be measured

during its performance on the basis of the contract. Under this method, on a regular basis, the work completed under each contract is measured and the
corresponding output is recognised as revenue.
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{b) Rental and Maintenance income
Revenue in respect of rental and maintenance services is recognised on an accrual basis, in accordance with the terms of the respective contract as and when
the group satisfies performance obligations by detivering the services as per contractual agreed terms.

(c) Channel Partner Income

Revenue from channel partner services is recognised at a point in time upon satisfaction of the related performance obligation, which generally corresponds to
achievement of contractually defined mil linked to mil based d ds raised by the developer / project owner to the customer, when the Group
has an le right to ideration, the amount of revenue can be measured reliably and collection is probable. is pr d net of Goods and
Services Tax. Expected losses, if any, arising on account of negative spread / brokerage in respect of any unit are recognised immediately in the Statement of
Profit and Loss.

(d) Other operating income
Income from forfeiture of properties and interest from banks and customers under agreements to sell is accaunted for on an accrual basis except in cases where

ultimate collection is considered doubtful.

{ii) Yolume rebates and early payment rebates

The group provides rebates/ earty payment rebates/ down payment rebates, subventions, stamp duty pay , ete to the s. Rebates/disc: /other
benefits are offset against amounts payable by the ¢ and to be recognised. To estimate the variable consideration for the expected future
rebates, the group estimates the expected value of rebates that are likely to be incurred in future and recognises the revenue net of rebates and recognises the
refund liability for expected future rebates.

{iiii) Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the group performs by transferring goods or
services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is
conditional.

Trade receivables
A receivable represents the group’s right to an amount of consideration that s unconditional {i.e. only the passage of time is required before payment of the
consideration is due). Refer to accounting policies of financial assets in section 2(g) Financial instruments - initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the group has received consideration {or an amount of consideration is
due) from the customer, If a customer pays consideration before the group transfers goods or services to the customer, a contract liability is recognised when the
payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the group performs under the contract.

{iv) Cost to obtain a contract

The group recognises as an asset the incremental costs except Brokerage and Commission for obtaining a contact with a customer if the group expects to
recover those costs. the group incurs Costs such as sales commission/ brokerage when it enters into a new contract, which are directly related to winning the
contract. Brokerage and Commission has been charged to profit and loss account as and when Incurred.

Cost of revenue

Cost of real estate projects

Cost of constructed properties includes cost of tand, internal development costs, external development charges, borrowing costs, overheads, construction costs
and development/ construction materials, which is charged to the profit and loss based on the recognized as explained in accounting policy for revenue
from real estate projects above, in consonance with the concept of matching costs and revenue. Final adjustment is made on completion of the specific project.

Cost of land and plots .

Cost of land and plots includes land (including development rights), acquisition cost, estimated internal development costs and external development charges,
which is charged to the profit and lass based on the percentage of land/ plotted area in respect of which revenue is recognised as explained in accounting policy
for revenue from “Sale of land and plots’, in consonance with the concept of hing cost and Final ad is made on completion of the specific
project.

Retirement and Other Employee Benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. the group has no obligation, other than the contribution payable to the
provident fund. the group recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment
or a cash refund.

The group operates a defined benefit gratuity plan for its employees f.e. gratuity. The cost of providing benefits under the defined benefit plan is determined
using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit
liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit tiability), are recognised immediately in the balance
sheet with a corresponding debit or credit to retained earnings through OCI in the peried in which they occur. Remeasurements are not reclassified to profit or
loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

» The date of the plan amendment or curtailment, and

» The date that the group recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. the group recognises the following changes in the net defined

benefit obligation as an expense in the profit and loss:
+ Service costs comprising current service costs, past-service casts, gains and losses on curtailments and non-routine settlements; and

« Net interest expense or income

Accumulated leave, which is expected to be utilized within the next 12 months, 1s treated as short-term employee benefit. the group measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date. The group
recognizes expected cost of short-term employee benefit as an expense, when an employee renders the related service,

The group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employ benefit for purposes. Such long:
term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the reporting date. Actuarial
gains/losses are immediately taken to the profit and loss and are not deferred. The obligations are presented as current liabilities in the balance sheet if the
entity does not have an unconditional right to defer the settiement for at least twelve months after the reporting date.
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Foreign Currency Translation

Transactions in foreign currencies are transtated into the group’s functional currency at the exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting date. Non-
monetary assets and liabilities that are measured at fair value in a foreign currency are translated into the functional currency at the exchange rate when the
fair value was determined. Non-monetary items that are measured based on historicat cost in a foreign currency are translated at the exchange rate at the date
of the transaction. Foreign currency differences are generally recognised in profit or loss.

Barrowing costs

Borrowing costs directly attributable to the acquisition and/ or construction/ production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset. All ather borrowing costs are charged to the profit and loss as incurred.
Borrawing costs consist of interest and other costs that the group incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

Cash and Cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.

For the purpose of the Consalidated financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net
of outstanding bank overdrafts as they are considered an integral part of the group’s cash management.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducting attributable taxes) by the
weighted-average number of equity shares outstanding during the year. The weighted-average number of equity shares outstanding during the period is adjusted
for events such as bonus issue, bonus element in a rights issue, share split and reverse share split {consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpase of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted-average
number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

income Taxes .

Tax expense comprises current and deferred tax.

Current income tax .

Current income tax assets and liabilities are measured at the amount expected to be recovered from or pald to the taxation authorities in accordance with the
Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the group operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating ta items recognised outside profit or loss fs recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the undertying transaction either in OCl or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and considers whether it is probable that a
taxation autherity will accept an uncertain tax treatment.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

+ When the deferred tax tiability arises from the initial recognition of goodwill or an asset or lability in a transaction that is not a business combination and, a
the time of the transaction, affects neither the accounting profit nor taxable profit or lass.

« In respect of taxable temporary differences associated with investments in subsidiaries, assocfates and interests in joint ventures, when the timing of thi
reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax tosses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:

+ When the deferred tax asset relating to the deductible temporary difference arlses from the initial recognition of an asset or (jability in a transaction that is no
a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

» In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets art
recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilized

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that {t is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised, or the liability is settled, based
on tax rates {and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside prafit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred
tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity.

The group offsets deferred tax assets and deferred tax liabilities if and enly if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity
or different taxable entities which intend either to settle current tax liabilities and assets en a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected to be settled or recovered.

Segment reporting
Operating Segments are identified and reported taking into account the different risk and return, organisation structure and internal reporting system.
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Leases
The group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

Group as a lessee
The group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. the group
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated’ depreciation and impairment losses, and adj d for any ement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets,

If ownership of the leased asset transfers to the group at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful tife of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2{f) Impairment of non-financial assets.

1i) Lease Liability

At the commencement date of the lease, the group recognises lease liabilities measured at the present value of lease payments to be made over the lease term.
The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on
an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase optian
reasonably certain to be exercised by the group and payments of penalties for terminating the lease, if the lease term reflects the group exercising the option to
terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses {unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the group uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily deter: ble. After the ement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease payments made, In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an aption to purchase the underlying asset.

ii) Short-term leases and leases of low-value assets

The group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of
12 months or less from the commencement date and do not contain a purchase option). It alse applies the lease of low-value assets recognition exemption to
leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on
a straight-line basis aver the lease term.

Group as a lessor

Leases in which the group does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Rental income from
operating lease is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognised aver the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned. Fit-out rental income is recognised in the profit and loss on accrual basis.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the group te the tessee. Amounts due from
lessees under finance leases are recorded as receivables at the group’s net investment in the leases. Finance lease income is allocated to accounting periods so
as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

Fair value measurement
The group measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value {s the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

+ In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of uncbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1 —Quated (unadjusted) market prices in active markets for identical assets or liabilities

« Level 2 —Valuation techniques for which the lowest level input that is significant ta the fair value measurement s directly or indirectly observable

sLevel 3 —Valuation techniques for which the towest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the group has determined classes of assetsAand {iabilities on the basis of the nature, characteristics and risks of the
asset ar liability and the level of the fair value hierarchy as explained above.
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t  Treasury shares
The Group’s own equity instruments that are reacquired (treasury shares) are recognised at cost and deducted from equity. No gain or loss is recognised in profit
or loss on the purchase, sale, issue or cancellation of the Group’s own equity instruments. Any difference between the carrying amount and the consideration, if
reissued, is recognised in capital reserve. Share options exercised during the reporting period are satisfied with treasury shares.

u  Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the group or a present obligation that is not recognized because it is not probable that an outflow of resources will
be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it
cannot be measured reliably. the group daes not recognize a contingent liability but discloses its existence in the Financial statements.

v  Commitments
Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets. Provisions, contingent liabilities and
cammitments are reviewed at each reporting date.

w  Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the
group are segregated based on the available information.

x  Inventory Valuation
Land and plots other than area transferred to constructed properties at the commencement of construction are valued at lower of cost/ as re-valued on
conversion to stock and net realisable value. Cost includes land acquisition cost, borrowing cost if inventorisation criterfa are met, internal development costs
and external development charges and other directly attributable costs.
Construction work-in-progress of constructed properties includes the cost of land, internal development costs, external development charges, construction costs,
averheads, borrowing cost if inventorisation criteria are met, development/ construction materials and {s valued at lower of cost/ estimated cost and net
realisable value. .
Construction/ development material is valued at lower of cost and net realisable value. Cost comprises of purchase price and other costs incurred in bringing the
inventories to their present location and condition.
Stacks for maintenance facilities (including stores and spares) are valued at cost or net realisable value, whichever is tower, X
Cost is determined on weighted-average basis and net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.

y Investment in joint ventures and associate
Investments in equity shares of joint ventures and associate are recorded at cost and reviewed for impairment at each reporting date. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On disposal of investments in
joint ventures and associate, the difference between net disposal proceeds and the carrying amounts are recognised in the Consolidated Profit and Loss.

z  Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is
adjusted with the lidated financial Otherwise, events after the balance sheet date of material size or nature are only disclosed.
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(a)

b)

Capital - Work In progress (CWIP)

Particulars Amount
As at April 01, 2024 356.70
Additions 65.26
Asset capitalized during the year B

As at March 31, 2025 421.96
Additions 604.73
Disposals/ Adjustments (77.75)
Transferred from Inventory {Refer note (ii) below) 10,416.83
Asset capitalized during the year -

As at March 31, 2026 11,365.77

Capital work in progress ageing schedule

As at March 31, 2026

Particulars Amounts in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i) Projects in progress 10,943.81 65.24 - 356.72 11,365.77
ii) Projects temporarily suspended . - - . -
Total 10,943.81 65.24 - 356.72 11,365.77
As at March 31, 2025
Particulars Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
i} Projects in progress 65.24 - 1.30 355.42 421.96
ii) Projects temporarily suspended - - - . -
Total 65.24 - 1.30 355.42 421.96

(i) No projects under CWIP which were suspended as at March 31, 2026 and March 31, 2025.

(i) During the year, a subsidiary, Hi-Tech Infrastructure Private Limited, revised the intended use of the “Hotel Radisson” project from development for sale in the ordinary course of
business to retention for use in hotel operations. Accordingly, the carrying amount of INR 10,416,83 lacs has been reclassified from inventories to capital work-in-progress. The project will
be capitalised under property, plant and equipment upon completion and when it is ready for its intended use.

CWIP completion schedule

The completion of the following project is overdue compared with its original plan. Based on the revised project plan, the expected completion schedule is as follows:

[Particulars

|Less than 1 year

|1-2 years

[2-3 years

[More than 2 years |

Total|

8,733.17)

8,733.17|

Radisson Hotel

(This space has been intentionally left blank)
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Gaursons India Private Limited
Notes forming part of the C: lidated fi jal stat
CIN: U74899DL1995PTC064555

6 Intangible assets
Particulars Softwares Intangible assets Total Goodwill® Total

under d Js i

Gross Carrying value

As at April 01, 2024 27.63 - 27.63 1,297.82 1,325.45
Additions 0.87 . 0.87 1,802.97 1,803.84
Disposals (11.43) - (11.43) - (11.43)
As at March 31, 2025 17.07 - 17.07 3,100.79 3,117.86
Additions 3.05 345.81 348.86 - 348.86
Disposals g o - - .

As at March 31, 2026 20.12 345.81 365.93 3,100.79 3,466.72

Accumulated amortisation

As at April 01, 2024 6.34 - 6.34 - 6.34
Charge for the year (refer note 33) 2.80 - 2.80 . 2.80
Disposals 16.11) - 6.11) - (6.11)
As at March 31, 2025 3.03 - 3.03 - 3.03
Charge for the year {refer note 33) 3.20 - 3.20 - 3.20
Disposals - g & -

As at March 31, 2026 - 6.23 - 6.23 - 6,23
Net carrying value

As at March 31, 2025 14.04 - 14.04 - 3,100.79 3,114.83
As at March 31, 2026 13.89 345.81 359.70 3,100.79 3,460.49
Note:-

1) The Graup has not revalued any of its intangible assets during the current period or previous year,

2) Goodwill arising in the books during March 31, 2025 is on account of business combination.
3) Contractual commitment for the acquisition of intangible assets is INR 67.50 lacs (March 31 » 2025: Nil). Further, (refer note 46) for disclosure of Contractual commitment,

“Represents ERP software under development

4) No Borrowing cost have been capitalised during the current year and previous year.

Impairment testing of goodwill

The Group assesses at each balance sheet date whether there is any indication that goodwill may be impaired. If any such indication exists, the Group estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belangs to is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the Statement of Profit and
Loss.

Note: Impairment recognised in the Statement of Profit and Lass during the period: Nil (March 31, 2025: Nit).

Intangible assets under development ageing schedule
As at March 31, 2026

Frticulars - Amounts in CWIP for a perlod of Total

Less than 1 year | 1-2 years 2-3 years More than 3 years
i) Projects in progress 345.81 | - - 345.81
Total 345.81 - = - 345.81 |

There are no projects in progress under intangible assets under development whose completion is averdue or has exceeded its cost compared to its original plan.

(This space has been intentionally left blank)
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Notes forming part of the Cc
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CIN: U74899DL1995PTC064555

7 Right of Use Assets

A

U]

Gi)

(ifi)

(v)

Particulars Land Total
Gross Carrying value
As at April 01, 2024 368.89 368.89
Additions o -
Disposals - -
As at March 31, 2025 368.89 368.89
Additions 1,403.80 1,403.80
Change due to change in estimate {218.73) (218.73)
As at March 31, 2026 1,553.96 1,553.96
Accumulated amortisation
As at April 01, 2024 38.16 38.16
Charge for the year (refer note 33} 12.72 12.72
As at March 31, 2025 50.88 50.88
Charge for the year (refer note 33) 23.52 23.52
Disposals - 2
As at March 31, 2026 74.40 74.40
Net carrying value
As at March 31, 2025 318.01 318.01
1,479.56 1,479.56

As at March 31, 2026

Lease Commitments
Group as a lessee

The Group as a lessee has entered into various lease contracts for land having lease tenure of 30 years. Before the adoption of Ind AS
116, the Group classified each of its leases (as lessee) at the inception date as either a finance lease or an operating lease.

Set out below are the carrying amounts of lease liabilities and movement during the year:

Particulars As at As at

March 31, 2026 March 31, 2025
Balance as at beginning 352.54 361.30
Addition during the year 1,296.26 -
Finance cost during the year 60,06 3.61
Oeletion during the year (218.73) -
Payment made during the year (12.62) (12.37}
Balance as at end 1,477.51 352.54
Lease Liabilities As at As at

March 31, 2026 March 31, 2025
Nan-current 1,382.16 343.44
Current 95.35 9.10
The following are the amounts recognised in the Statement of Profit and loss:
Particulars Notes As at As at

March 31, 2026 March 31, 2025
Amortisation expense on right-of-use assets 33 23.52 12.72
Interest expense on lease liabilities 32 60.06 3.61
Expense relating to leases of low-value asset and short-term leases 34 330.08 617.37
Total amount recognised in the of profit and loss 413.66 633.70
Contractual maturities of [ease liabilities
The table below provides details regarding the contractual maturities of lease tiabilities on an undiscounted basis:
Particulars As at As at

March 31, 2026 March 31, 2025
Within one year 101.06 12.62
Later than one year but not later than five years 424.88 53.07
Later than five vears 3,287.29 338.61
Total 3,813.23 404.30

{This space has been intentionally left blank)
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8

Investments
Particulars As at Asat
March 31, 2026 March 31, 2025
Non-current .
Investment in quoted equity shares at fair value through profit and loss (FVTPL)
2,00,000 (March 31, 2025: 2,00,000) equity shares of INR 1 each of SG MART LIMITED 927.70 646.60
Total (A) 927.70 646.60
Investment in unquoted equity shares at falr value through profit and loss (FVTPL)
9,000 (March 31, 2025: 9,000 equity shares) equity shares of INR 10 each of Golf Green iInfra Private Limited 0.90 0.90
49,000 (March 31, 2025: 19,000 equity shares) equity shares of INR 10 each of Shri Shyam Buildcon Private Limited 405.92 405,92
5,500 (March 31, 2025: 5,500 equity shares) equity shares of INR 10 each of AGC Reality Private Limited (refer note 4 below) - -
Total (B) 406.82 406.82
Investments accounted for using the equity method Total (A+B) 1,334,52 1,053.42
Investment in unquoted equity shares - Assoclate
1,40,04,766 (March 31, 2025: 1,40,04,766 equity shares) equity shares of INR 10 each of Clarkston Hotels Private Limited 1,400.48 1,400.48
Add : Share of profit/ {loss) 110.47 (1,329.81)
Total (C) 1,510.95 70.67
Totai (A+B+C) 2,845.47 1,124.09
In in ung d 12% non T prefarance shares at falr value through profit and loss (FYTPL)
6,00,000 {March 31, 2025: 6,00,000) preference shares of INR 10 each fully paid up of SMK Infrazane Pvt. Ltd. (refer note 3 below) -
22,50,000 (March 31, 2025: 22,50,000) preference shares of INR 10 each fully pafd up of SMK Infraheights Pvt. Ltd. (refer note 3 below) -
Total (D) - -
Total (A+B+C+D) 2,845.47 1,124.09
Aggregate market value of quoted investments 927.70 646,60
Aggregate book value of quoted investments 927.70 646.60
Aggregate gross amount of unquoted investments 1,917.77 477.49
Aggregate amount of Impai in value of i . .
Notes: :

1) Refer note 41 for disclosures of related party transactions.
2) Refer Note 37 and 38 for fair value measurements and financial risk disclosures.
3) The Group has subscribed to 12% preference shares, which, as per the terms of issue, were to be redeemed after 7 years from the date of allotment. The scheduled redemption period has elapsed and although the

Company continues to actively pursue ption through cor d and recovery actions, the probability of actual redemption within a ble period is i d low. Accordingly, based on
s, fair value the fair value of the said investments has been determined as MIL as of reporting date.
4) tnvestment s measured at FYTPL as per Ind AS 109 and is shown at NIL value due to falr valuation, though it has not been disposed of,
Loans
Particulars Asat As at
March 31, 2026 March 31, 2025
Loans {Non Current)
Unsecured and considered good, valued at amortised cost
Loans to others . 869.48
S 869.48

Loans (Current)
Unsecured and considered good, valued at amortised cast
Loans to associate company (refer note 1 & 2 below) £95.86 71.54
Loans to other related parties {refer note 1 & 2 below) 8,826.23 26,132.80
Loan to others 6,067.60 4,850.57

15,589.69 31.054.91

Details of loans or advances in the nature of loans granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013) that are repayable on demand or without specifying any terms
or period of repayment:

Amount oustanding % to the total loans and advances {n the
nature of loans
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
- Promoters = -
- Directors - -
- Key managerial personnel 690.52 790.52 4.43% 2.55%
- Other related parties 8,831.57 25,413.82 56.65% 81.84%
9,522.09 26,204.34 61.08% 84.38%

Note:

1} All toans are repayable on demand.

2) Refer note 41 for disclosures of related party transactions.

3) Refer Note 37 and 38 for fair value measurements and financial risk disclosures.

4) Above loans carries interest at the rate of 7.5% to 12,5% (FY 24-25: 7.8% to 12.5%).
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Other financlal assets

Particulars

As at
March 31, 2026

Asat
March 31, 2025

Non - Current
Unsecured, cons!dered good

Bank deposits with remaining maturity of more than 12 months (refer note 1 below)

Security Deposits

Current
Unsecured, considered good

Bank deposits with remaining maturity of less than 12 manths {refer note 162 below)

Security Deposits
Advances for land Given to Other party
Other Receivables

Notes:

6,970.69 4,707.04

22,228.36 19.014.43

Total (A) 29,19%.05 23.721.47
10,373.51 200.60

32.80 1,740.11

- 8,269.95

2,965.92 271.64

Totat {B) 13,372.23 10,482.30
Total (A+B) 42,571.28 34,203.77

1) Bank deposits amounting to INR 7,127.15 lacs (March 31, 2025: INR 5,426.50 lacs) including interest accrued are under the lien against borrowings from banks and given to government departments for obtaining

licenses,

2) Includes INR 7,797.98 lacs {31 March 2025: Nil) held for a project under Real Estate {Regulation and Development) Act, 2016 (“RERA”). The money can be utitised for payments of the specified projects only.

3) Refer note 41 for disclosures of related party transactions.
4) Refer Note 37 and 38 for fair value measurements and financial risk disclosures.

Non-current Tax Assets {Net)

Particulars As at Asat
March 31, 2026 March 31, 2025
Deposits under protest with Govt. Authorities {Refer note 1 betow) 14,915.32 14.910.75
Total 14.915.32 14.910.75
1. The Group has deposited income tax demand under protest on account of demand by Income tax Authority.
Current Tax Assets (Net)
Particulars As at Asat
March 31, 2026 March 31, 2025
Advance income tax (net of provisions} 7,664.17 3.588.21
Total 7,664.17 3,588.21
QOther Assets
Particulars As at Asat
March 31, 2026 March 31, 2025
MNon - Current
Unsecured and consldered good
Deposits under protest with Goverment authorities (Refer note 1 below) 1,497.25 1,040.94
Prepaid expenses 2,458.68
Advance against Shares 750.13 .
Lease equalisation on rentat income 205.47 26.18
Capital advances 12,468.56 32.75
Advances recoverable 11.59 :
Total (A) 17,391.68 1,099.87
Current
Unsecured and considered good
Advance to Vendors (refer note 2 below) 22,014.15 21,483.72
Advance against Shares . 50.00
Advance for land to others 2,401.59 1,846.54
Advance for Properties 120,68 110.88
Lease equalisation on rental income 151.40 29.16
Prepaid expenses . 1,615.65 1,503.41
Advance to employees 16.40 ¥
Balances with statutory authorities 4,498,350 3,546.04
Other current assets 119.90 113.48
Total (B) 30,938.27 28,683.23
Total (A+B) 48,329.95 29,783.10

Notes:

1) This includes cash seized by Enforcement directorate (refer note 47 (vi}). Further, the Company has deposited the stamp duty and Income tax demand amount under protest on account of demand by the stamp

duty valuation authority and Income tax authority.
2) Refer note 41 for disclosures of related party transactions.
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()
(i)

(i)
(iv)

()
(0]

(i)
(iv)

o

Inventories (at Lower of cost and het realisable value)
Particulars As at Asat
March 31, 2026 March 31, 2025
Construction material 11,685.32 14,553.30
Stock of flat/property 72,921.53 68,551.20
Stock of land 15,495.36 39,646.63
Project work in progress 3,72,780.69 2,39,432.53
Stores and operating supplies 45,56 37.54
Less: inventory written off (549.90} -
4,72,378.56 3,62,221.20
Notes: .
1) Refer note 2x of accounting policy for method of inventories valuation.
2) Refer note no. 20 for information on inventories pledged as security by Group against borrowings.
Trade Receivables
Particulars Asat As at
March 31, 2026 March 31, 2025
Current =
Unsecured, considered good 18,637.68 19,832.59
Trade Receivables - credit impaired 629.08 52.88
Unbilted revenue 6.547.58 339.38
25,814.34 20,224.85
Allowances for expected credit loss
Trade Recelvables - credit impaired 1629.08} 152.881
N 25!185.26 20,171.97
Notes:
1) Refer note 41 for disclosures of related party transactions.
2) Refer Note 37 and 38 for fair value measurements and financial risk disclosures.
3} Refer note 20 for information on trade receivables pledged as security by Group agafnst borrowings.
4) Trade receivables are generally non-interest bearing in the normal course of business.
Trade receivables ageing schedule as at_March 31, 2026
Particulars Unbilled Not due Outstanding for following periads from due date of payment Total
Less than & Months 6 months to 1 year 1-2 yaars 2-3 years Mare than 3 years
Undisputed trade recelvables
Trade receivables - considered good 6,547.58 . 11,236.73 5,805.42 965.81 193.63 76.04 24,825.21
Trade Receivables - credit impaired . 5.07 an 127.93 74.97 420.41 629.08

Disputed trade recelvables .
Trade receivables - considered good - . - - . 166.02 194.03 360.05
Trade Receivables - credit impaired E . - - .

Total trade receivables 6,547.58 - 11,241.80 5,806.13 1,093.74 434.62 690.48 25i81 4.34
Less - Trade Recelvables - credit impaired v (3.07) (0.71) (127.93) (74.97) {420.41) {629.08)

Less - Provision for Expected Credit Loss 3 -
Total trade receivables 6,547.58 - 11,236.73 5.805.42 965,81 159.65 270.07 25,185.26

Trade receivables ageing schedule as at March 31, 2025
Particulars Unbilled Not due Outstanding for following periods from due date of payment Total
Less than 6 Months 6 months to 1 year 1-2 years 2-3 years More than 3 years
Undisputed trade receivables
Trade receivables - considered good 339.38 N 10,865.40 2,653.37 2,198.47 2,243.74 1,871.61 20,171.97
Trade Receivables - credit impaired - o - S 8.30 6.15 38.43 52.88

Disputed trade recelvables
Trade rece’ 1bles - considered good 3 - -
Trade Recelvables - credit impaired

Total trade recefvables 339.38 - 10,865_._40 2,653.37 2.206.77 2,249.89 1.910.04 20,224.85
Less - Trade Receivables - credit impaired = - - (8.30) (6.15) (38.43) (52.88)
Total trade recefvables 339.38 = 10,865._40 2,653.37 2,198.47 2.241.74 1,871.61 _Z-q_171.97
_Cash and Cash Equivalents
Particulars Asat Asat
March 31, 2026 March 31, 2025

Cash in hand 387.50 567.75
Cheques/drafts on hand 1,085.60 269.61
Balances with banks:-
- in current accounts’ 17,328.09 24,117.75
- deposits with original maturity of less three months 2,362.71 3,553.67
- in escrow Accounts® 4,440.44 2,216.08

25,604.34 30,724.86
Notes:
“These represents account balances for the projects under Real Estate (Regulation and Development) Act, 2016 (“RERA”): The money can be utilised for payments of the specified projects only.
1. Inctludes Nan-convertible Debentures proceeds of INR 145.90 lacs (March 31, 2025: Nil) including INR 52.45 lacs rep ing gains earned on redemption of mutual fund investments made out of temporarily
deployed surplus funds which will be utilized for the purpose as stated in the Debenture deed (refer note 44). .
Other bank balances
Particulars - Asat As at

March 31, 2026 March 31, 2025

Fixed deposits with Original maturity more than 3 months but upto 12 months* 27,295.39 24,492.08

27,295.39 24,492.0_8_

*Bank deposits amounting to INR 27,183.50 lacs (March 31, 2025: INR 21,253.27 lacs) are under the lien against its borrowings and bank guarantee from banks and are held for a project under Real Estate (Regulation
and Develapment) Act, 2016 (“RERA”). The money can be utitised for payments of the specified projects only.

(This space has been intentionaily left blank)




Gaursons India Private Limited
Notes forming part of the Conselidated financial statements
CIN: U74899DL1995PTC064555

18 Share Capital

Particulars

As at
March 31, 2026

As at
March 31, 2025

Authorised share capital
2,50,00,000 (March 31, 2025: 2,50,00,000) Equity shares of INR 10 each

Issued, subscribed and fully paid up share capital
1,41,74,664 (March 31, 2025: 1,54,34,664) Equity shares of INR 10 each

Less: 12,60,000 treasury shares held by Gaursons Hi-Tech Infrastructure Private Limited

Net equity share capital presented in the consolidated financial statements

2,500.00 2,500.00
1,417.47 1,543.47

- {126.00)
1,417.47 1,417.47

During the year, the Parent Company bought back and extinguished 12,60,000 equity shares held by its wholly owned subsidiary, Gaursons Hi-Tech
Infrastructure Private Limited, These shares were treated as treasury shares and deducted from equity in the previous year's consolidated financial
statements. Accordingly, their subsequent buyback and extinguishment did not change the net number of equity shares presented in the consolidated

financial statements.
(i) Reconciliation of equity shares outstanding at the beginning and at the end of the pericd/ year:
(a) Reconciliation of Authorised share capital:
Particulars No. of shares Amounts
As at April 01, 2024 2,50,00,000 2,500.00
Changes during the year - -
As at March 31, 2025 2,50,00,000 2,500.00
Changes during the year = b
As at March 31, 2026 2,50,00,000 2,500.00
(b) Reconciliation of Issued, subscribed and fully paid up equity share capital:
Particulars No. of shares Amounts
As at April 01, 2024 1,41,74,664 1,417.47
Changes during the year - -
As at March 31, 2025 1,41,74,664 1,417.47
Changes during the year - -
As at March 31, 2026 1,41,74,664 1,417.47
(c) Reconciliation of treasury shares:
Particulars No. of shares A
As at April 01, 2024 12,60,000 126.00
Changes during the year - 5
As at March 31, 2025 12,60,000 126.00
Shares bought back and extinguished by the Parent Company (12,60,000) (126.00)

As at March 31, 2026

(ii) Terms/ rights attached to equity shares

The Parent Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share.
Dividends, if any, proposed by the Board of Directors are subject to approval of the shareholders at the ensuing Annual General Meeting and are paid in

Indian rupees.

In the event of liquidation of the Parent company, the holders of equity shares will be entitled to receive remaining assets of the company, after

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(iii) Shareholders holding more than 5% equity shares in the Parent Group :

As at

Particulars
March 31, 2026 March 31, 2025
No. of Percentage No. of Percentage
Shares held Shares held

Manoj Kumar Gaur 66.98% 93,87,914 66.23%
Gaursons Developers Private Limited 12.70% 17,99,700 12.70%
I.P. Estates Private Limited 8.24% 11,67,631 8.24%
Shri Shyam Buildcon Private Limited 7.54% 10,69,089 7.54%




(iv) Details of equity shares held by promoters

@

=

(i)

As at
March 31, 2026
Particulars No. of shares at the  Change during the No. of shares at the % of Total Shares % change during the
beginning of the year year end of the year reporting year
Mr. Manoj Kumar Gaur 93,87,914 1,06,313 94,94,227 66.98% 0.75%
Mrs. Manju Gaur 3,25,080 1,06,313 4,31,393 3.04% 0.75%
As at
March 31, 2025
Particulars No. of shares atthe  Change during the No. of shares at the % of Total Shares % change during the
beginning of the year year end of the year reporting year
Mr. Manoj Kumar Gaur 93,87,914 - 93,87,914 66.23% -
Mrs, Manju Gaur 3,25,080 - 3,25,080 2.29% -

(v) The Group has neither issued any bonus shares nor shares for consideration other than cash during the current reporting period and last five years. The
parent company “Gaursons India Private Limited" has bought back 12,60,000 equity shares during the current period from its wholly owned subsidiary
company "Gaursons Hi-Tech Infrastructure Private Limited",

vi) As per records of the Group, including its register of shareholders/members, the above shareholding represents the legal ownerships of shares.

(vii} Dividend: The Parent Company has neither declared nor paid any interim dividend during the year ended March 31, 2026, and its Board of Directors has
not recommended any final dividend for the year (March 31, 2025 Nil). Further, no dividend was declared after the reporting date and up to the date of
approval of these consolidated financial statements/

Other Equity
Particulars As at As at

March 31, 2026 March 31, 2025
Retained eamings 43,377.24 54,379.57
Equity component of compound instrument 2,285.70 -
Capital reserve 488.99 488.99
Capital redemption reserve 126.00
Security Premium - 2,274.53

46,277.93 57.143.09

Mature and purpose of reserves

Retained eamings : Retained earnings represent the accumulated profits of the Group, net of distributions to shareholders, transfers to other reserves and
other adjustments recognised directly in equity. Retained earnings also include remeasurements of defined benefit plans, net of tax, which will not be
reclassified subsequently to the Statement of Profit and Loss.

Equity component of compound instrument: This represents the equity component recognised on initial recognition of cumulative optionally convertible
preference shares, after separately recognising the liability component in accordance with Ind AS 32, Financial Instruments: Presentation. The equity

[ t is not subsequently r ed.

p

(ifi} Capital Reserve: Capital reserve represents the gain arising on acquisition of a subsidiary and is not ordinarily available for distribution to shareholders.
(iv) Capital Redemption Reserve: The capital redemption reserve was created pursuant to Section 69 of the Companies Act, 2013, upon the buyback of equity

v)

shares by the Parent Company. The reserve may be utilised only for issuing fully paid-up bonus shares to the shareholders in accordance with the provisions
of the Act.

Securities premium : Securities premium represents the premium received on issue of equity shares. During the current year, the balance was utilised
towards the buyback of equity shares in accordance with the applicable provisions of the Companies Act, 2013.
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20 Borrowings

Particulars

As at
March 31, 2026

As at
March 31, 2025

A Non-current

Term loans (secured)
Indian rupee loan from banks
Foreign currency loan from banks
Indian rupee loan from financial institutions
10.96% Secured, Rated, Listed Redeemable Non-Convertible Debentures (NCD) (refer note 44)
Preference shares (liability component of compound financial instrument)

Current maturities of long term borrowings included in current borrowings
Net Non current borrowings (A)

B Current

Loans from bank - Secured
Current maturities of long term borrowings
Bank overdraft
Cash credit

Other Loans - Unsecured
From related parties
From others
Total current borrowings (B)
Total borrowings (A+B)
Notes:
1) Refer note 41 for disclosures of related party transactions.

2) Refer Note 37 and 38 for fair value measurements and financiat risk disclosures.
3) The borrowings carries effective interest rate of 7.75% to 13.95% (March 31, 2025: 7.75% to 13.95%).

(This space has been intentionally teft blank)

1,53,840.77 1,15,300.55
- 3,392.31
1,12,599.99 46,978.22
43,234.24 -
217.07 -
3,09,892.07 1,65,671.08
{13,711.95) (20,889.16)
2,96,180.12 1,44,781.92
13,711.95 20,889.16
495.47 430.00
2,498.64 .
6,688.87 24,352.01
14.63 14.63
23,409.56 45,685.80
3,19,589.68 1.90,467.72
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Notes:
S. No. |Security Repayment term March 31, 2026 March 31, 2025
1 [Secured by way of:- Repayable in 132 3,550.38 518.03
a) Exclusive first charge on present and future current assets; monthly instaltments
b} Exclusive first charge by way of hypothecation of entire project assets i.e. Plant and Machinery/Equipment w.e.f 30 April 2024,
c) Exclusive first charge by way of equitable mortgage of leasehotd rights of the leased land
d) Pledge of 30% shares of the company and Non disposat undertaking from the Promoters for another 21% shares
e Assignment of PPA and Personal Guarantee of Directors
2 |Secured by way of:- Repayable in 6 - 3,392.31
a) Exclusive first charge on present and future current assets; month from
b) Exclusive first charge by way of hypothecation of entire project assets i.e. Plant and Machinery/Equipment disbursement.
¢} Exclusive first charge by way of equitable mortgage of leasehold rights of the leased land
d) Pledge of 30% shares of the company and Non disposal undertaking from the Promoters for anather 21% shares
e} A of PPA and Personal Guarantee of Directors
3 |Union Bank of India 180 monthly 9,628.83 10,324.55
Secured against equitable mortgage of the Gaur RDC Mall, Plot No. 1 to 4, RDC Raj Nagar, Ghaziabad, U.P. ad ing install starting
4,004.33 sq. mtr. and Personal Guarantee of Manoj Kumar Gaur, Sarthak Gaur and Manju Gaur and Hypothecation of current  |from April 16, 2022
and future receivables from lease.
4 |Bajaj Housing Finance 96 monthly - 3,674.70 1,589.54
Secured against charge on Gaur Biz Park, Plot No.1, Abhay Khand-Il, Indirapuram Ghaziabad,U.P.-201010. installments starting
from May 15, 2025
§ |HDFC Bank Limited 16 monthly 4,250.84 7,029.07
Secured against- installments starting
First charge on all Bank accounts and reserves (pertaining to project). from 26th month
Second charge on- from date of
- Equitable mortgage over the undertying development rights of the project “Gaur Islands” situated on land admeasring 2.2284 | disbursement
acres at Plot No, B-11, G-Block, Jaypee Greens, Greater Noida- 201310, First exclusive charge by way of hypothecation over
receivables.
- Leasehold rights of land underlying Gaurs International School along with structures situated on land admeasuring 12,000 sq
mt. at Plot No.IS-1, Gaur Yamuna City, Pocket-3, Sector-19, Gautam Buddh Nagar. First exclusive charge by way of
hypothecation over receivables.
- Personal Gaurantee of Directors- Manoj Kumar Gaur and Sarthak Gaur.
6 |ICICI Bank Ltd 30 monthly 7,382.88 7,376.10
Secured by extension of exclusive charge by way of equitable mortagage on- installments staring
-Unsold inventory at Projects 1st A Park View, 3rd Park View, 7th Park View, 32nd Park View, Aerccity Commercial excluding |from the end of 12th
South Block, Aero Suites (North Block), Runway Suites situated at Gaur Yamuna City, Sector 19, Greater Noida, U.P. month from date of
- All that piece of land underlying following plots situtated at Gaur Yamuna City. first disbursement
- Unsold Inventory at Project Gaur Siddhartham situated at Plot no.8/BS-01, Siddharth Vihar Yojna, Ghaziabad, U.P
- Subservient charge on approx. 4,875 sq.mts area earmarked to UPAEVP of Gaur Siddhartham
- Hypothecation on future Scheduled receiveables of all Projects mentioned above
- Hypothecation on Escrow account for all Projects mentioned above
-Personal guarantee of Directors- Manoj Kumar Gaur and Sarthak Gaur
7 |standard Chartered 18 monthly 20,000.00
{a) The Liabilities shall be secured by: installments starting
(i) a mortgage in favour of the Security Trustee (for the benefit of the Finance Parties) by the Corporate Guarantor creating a|from the end of 31st
first ranking pari passu charge over its rights, title and interest in the Project Assets including the Project Land and all Month from the first
development rights of the unsold units in relation to the Project Land ("Secured Mortgage Assets”). utilisation
(ii) a hypothecation in favour of the Security Trustee (for the benefit of the Finance Parties) by the Corporate Guarantor
creating a first ranking pari passu charge over:
(A) its Authorisations insofar as such rights relate to the Project;
(B) its movable fixed assels relation to the Project;
(C) the Receivables'
(D) the Account Assets; and
{E) the Insurance Assets,
(together the "Hypothecated Assets”)
|together the "Secured Assets").
8 |Tata Capital Housing Finance Ltd 12 months 15,956.65 -
Secured by extension of charge by way of equitable mortagage on- moratorium period
- First charge on Project GH-14 (future devetopment) situated at Crossing Republik Township then 24 equal
- Second charge on RMC plant situated at Plot No. 1A, Sector-16, Greater Noida monthly installments
- Second charge on project Aspire Centurian Park situated at Plot no. GH-05, Greater Noida
- Hypothecation on scheduled receivable of project GH-14 and Aspire Centurian Park
- Hypothecation on Escrow account of GH-14 and Aspire Centurian Park
9 |Tata Capital Housing Finance Ltd 60 equal monthly 45,454,45 -
Secured by extension of charge by way of equitable mortagage on- installments starting
- Exclusive charge on land admeasuring 35.2 acres (along with any future development) situated in revenue estate of sector- |from 25th month
19, Tehsil Sadar, District Gautam Budhh Nagar from first
- First charge on Project Trecento Residency- Tower B located at Jaypee Greens, Greater Noida, Uttar Pradesh disbursement
- Exclusive charge on Project GH-14 (future development) situated at Crossing Republik Township
- Exclusive charge on project Aspire Centurian Park situated at Plot no. GH-05, Greater Noida
- Hypothecation on scheduled receivable and Escrow accounts on projects on mentioned above
- Personal Guarantee of Directors of Manoj Kumar Gaur and Sarthak Gaur
10  |ICICI Bank Ltd 48 monthly 13,937.67 -
Secured by extension of charge by way of equitable mortagage on- installments strating
- First charge on land admeasuring 24,100 sq.mtrs. situated at Plot No-C-1, Gaur Sector-04, Greater Noida, Uttar Pradesh from August 2025
- First charge on land admeasuring 27,221 sq.mtrs. situated at Plot No-P3, GH-01, Gaur Sector-04, Greater Noida, Uttar
Pradesh
- Second charge on project Aspire Leisure Park situated at Plot no. GH-01, Sector Techzone-04, Greater Noida, Uttar Pradesh
- Hypothecation on scheduted receivable and escrow accounts of above mentioned projects
11 |Bajaj Housing Finance Ltd 36 equal monthly 798.05 -

(lments starting

Secured against Gaur Biz Park, Plot No.1, Abﬁay Khand-Il, Shanti Vihar, Indirapuram, Ghaziabad, Uttar Pradesh-211014 and
Personal Guarantee of Director- Manoj Kumar Gaur and Sarthak Gaur

from April 2026
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Secured against FDR

Notes:
$. No. [Security Repayment term March 31, 2026 March 31, 2025
12 |ICICI Bank Ltd (Car Loan) 84 monthly 129.24 153.17
Secured against Hypothecation of vehicle installments starting
from July 05, 2023
13 |ICICI Bank Ltd (Car Loan) 84 monthly 243.31 275.71
Secured against Hypothecation of vehicle instaliments starting
from October 10,
2024
14  |ICICI Bank Ltd (Car Loan} 84 monthly 32,33 36.91
Secured against Hypothecation of vehicle installments starting
from July 05, 2024
|15 [iCICI Bank Ltd (Car Loan) 60 monthly 685.94 840.10
Secured against Hypothecation of vehicle |installments starting
from November 10,
2024
16 |BMW Financial Services (Car Loan} 60 monthly 127.70 161.63
Secured against Hypothecation of vehicle instaliments starting
from May 01, 2024
17 |Tata Capital Finance 59 monthly 22.09 31.38
Secured against DG Set & Personal Guarantee of Manoj Kumar Gaur inst starting
from May 15, 2023
18 |Tata Capital Finance 36 monthly 35.06 166.06
Secured against Aluminium Shuttering & Personal Guarantee of Director- Manoj Kumar Gaur instalt starting
from August 05,
2023
19 |Tata Capital Finance 36 monthty 148.94 240.45
Secured against Aluminimum Shuttering and Personal Guarantee of Director- Manoj Kumar Gaur install starting
from Qctober 05,
2024
20 |Tata Capital Limited 60 monthly 102.08 126.86
First & exclusive charge on DG set installments starting
Gurantee of Manoj Kumar Gaur (Director) and Gaursons India Private Limited. from August 2024
21 [ICICI Bank Ltd 42 monthly 1,983.55 4,524.71
Secured against unsold units and future receivable of 1st A Park View, 3rd Park View, 7th Park View, 32nd Park View and Aero |installments from
City Commercial of Gaur Yamuna City. September 2024
Gurantee of Gaursons India Private Limited and Gaursons Hi-tech infrastructure Private Limited.
22 |HDFC Bank Ltd (Car Loan) 84 monthly 214.51 243,98
Secured against Hypothecation of vehicle installments from
September 2024
23 [ICIC! Bank Ltd 30 monthly 1,250.26 -
Secured against unsold units and future receivable of 1st A Park View, 3rd Park View, 7th Park View, 32nd Park View, Aero installments from
City Commercial and Runway Suites of Gaur Yamuna City. May 2026
24 |ICIC! Bank Ltd 30 monthly 7,719.00 -
Secured against unsold units and future receivable of 1st A Park View, 3rd Park View, 7th Park View, 32nd Park View, Aero installments from
City Commercial and Runway Suites of Gaur Yamuna City. October 2026
Personal Guarantee of Director Mr. Manoj Kumar Gaur and Mr. Sarthak Gaur.
25 |ICICI Bank Ltd (Car Loan) 60 monthty 68.77 -
Secured against Hypothecation of vehicle installments from
October 2025
26 |Secured against plant and machinery (DG set) gurantee given by Gaursons India Pvt Ltd / Directors 60 monthly 23.59 -
installments
27 |Hypothecation of Gaur Aero Heights (EWS Towers),Gaur Aero suits (Studio Apartments) & Gaur Aero Mall (Retail Mall) 18 equal instalments 2,630.29 -
from 19th month of
disbusement
28 |Axis Bank Ltd 180 monthly 6,106.38 -
Exclusive Charges on Rentals of Project City Arcade & 14th Avenue T-Tawer Commercials at Gaur City 2, Sector 16C, Greator |installments starting
Noida West and Corporate Guarantee of Holding C: , Personal ee of Directors from July 2025.
29 |Car Loans 84 monthly 570.29 352.49
Loans are Secured against Car_financed installments
30 |TATA Capital Finance 59 monthly 305.22 396.37
Secured against plant and machinery (DG set) installments starting
from February 2022.
31 |AXIS FINANCE LTD 72 monthly - 1,589.32
Secured against mortgage on the leasehold rights of Ready Mixed Concrete (RMC) Plant and exclusive charge on all current  |installments starting
assets and cash flow of RMC plant and Corporate guarantee of Holding companies and personal guarantee of Mr. Manoj Gaur  |from April 2023.
director of the Company
32 |BANK OF BARODA 120 monthty B 1,556.68
Secured against mortgage of Commercial Property at Plot No GH-03, Sector 16C, Gaur City Arcade, Pocket -Il, Gaur City-2, installments starting
Greator Noida, GB Nagar, Uttar Pradesh and exclusive charge on all future receivable of proposed security and personal from July 2023.
guarantee of directors of the Company
33 |Bank Overdraft {Axis Bank) . 495,47 286.00
Secured against Entire Assets Lying at RMC Plant and all cash flows generated along with Plot No-1A-Sector 16, Greator Noida
west. Admeasuring Total Area -20000 5q. Mir. belongs to Gaursons Hitech Infrastructures Pvt Ltd and Corporate Guarantee of
Holding Company and Gaursons Hitech Infrastructures Pvt Ltd, Personal Guarantee of Mr. Manoj Kuar Gaur, Director of
Company.
34 |Bank Overdraft (ICICI Bank} 144.00
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Notes:
S. No. |Security Repayment term March 31, 2026 March 31, 2025
35 |Secured by way of:- 144 monthly 10,216.18 10,773.88
a) Exclusive charge by way of equitable mortgage on the Property at Plot No School-1, 2 and NS-1, GH-03, Sector-16C, Gaur |instaliments
City-2, Greater Noida West including the Project, buildings, structures thereon. commencing from
b) Exclusive charge by way of hypothecation on the future Scheduled Receivables of the Project, all insurance proceeds, both |the 15th day of the
present and future, ¢)Escrow Account/s of the |subsequent month
Project, DSR Account all monies credited/deposited therein, and all investments in respect thereof. from the Date of
d)Hypothecation on both present and future Cash flows of Dr. Rakesh Education Trust. First Disbursement.
i.e. 25th June 2024
Guarantee
a)Corporate guarantee of Gaursons Promoters Private Limited and guarantee of Dr. Rakesh Education Trust
b)Unconditional k& Irrevocable Personal Guarantee of Mr. Manoj Gaur and Mr Sarthak Gaur
c) Non disposal undertaking from 98% shareholders in the Borrower
36 |HDFC Bank Limited Within 48 months 7,432.15
Secured against from the date of
1, First charge by way of Equitable Mortgage by deposit of title deeds aver the "Park Plaza - CBD Shahdara (Property-1)"and |first disbursement
the underlying freehold land admeasuring 2,479 5q. Mtr. at plot 31, Centra Business District, Karkari Road Bhikam Singh with principal
Colony, Block 17, Vishwas Nagar, Shahdara, Delhi 110032 along with development and all rights and strictures thereon both |monatorium of 30
present and future. i months and
2. First charge by way of Hypothecation over receivables and other cash flows arising from the Property-1 both presentand  |repayment period 18
future months starting from
3. Extention of First exclusive charge by way of Hypothecation over receivables and other cash flows arising from the of the |Sep-28
project "The Island by Gaurs (Property-2/ Project)” situated on land admeasuring 2.2284 acres at Plot no. B-11, G-Block,
Jaypee Greens, Surajpure Kasna Road, Greater Noida 201310 having saleable are 22,16,299 5q.Ft.
4, Extention of Second charge (First charge with YEIDA) on Gaurs International School {G+4 Structure with amenities) situated
on land admeasuring 12,000 S5q. Mtr. At Plot No iS-1, Gaur Yamuna City Pocket-3, Mirzapur Site LFD-3, Sector-19 YEIDA,
Gautam Budhha Nagar having built-up area of 4,835.20 Sq. Mtr (Property-3). This property is owned by Gaursons Educational
Institutions Private Limited
5. Extention of First Charge by way of hypothecation over receivables and other cashflows arising from the Property-3, Both
present and future.
6. Personal Guarantttee of Mr. Manoj Gaur and Mr. Sarthak Gaur.
7. DSRA of INR 25 Mn to be maintained by the way of FD at all times
37 |Tata Capital Financial services Pvt Ltd Repayable in 59 98.47 141.02
Construciton Equipment financed from Tata Capital Financial Services Private Limited @10.50% PA. It is secured against the monthly installments|
assets financed.
38 |KOTAK MAHINDRA PRIME LTD 36 Monthly 11,816.35 17,548.10
Secured by way of:- instalments starting
a)- Secured against Equitable Mortgage on leasehold land measuring 19,987 sq. mt. of Gaur World Street at Plot No. C-01A,  |from May 2026
Sector 16B, Greater Noida on extension of second pari passu charge basis.
b)- Secured against Equitable Mortgage on leasehold land measuring 17.60 Acres of Gaursons Mega Projects Pvt Ltd at Sector
129, Noida on second charge basis.
¢)- First and exclusive charge on hypothecation of receivables from Project Centurion Park.
d)- First pari-passu charge on hypothecation of receivables from Projects Verona Heights- Package A & B and Heart Beat City.
e)- Extension of second pari-passu charge by way of Hypothecation and escrow of receivables from Gaur World Street, Gaur
City Center and 14th Avenue.
f)- Extension of second charge by way of Hypothecation and escrow of receivables from 7th Avente and Gaursons Mega
Projects Pvt Ltd.
g)- personal guarantee of Director and corporate guarantee of Holding Company and other group companies.
39 |ICICI BANK LTD 24 to 120 monthly 67,782.89 64,717.28
Secured by way of:- instalment
a)- Extension of charge by way of equitable mortgage on all the piece & parcel of land admeasuring approximately 24,100 sq.
mtrs., being Plot No- C-1 B/GH- 01, Gaur Sector-4, Greater Noida, Uttar Pradesh inctuding all the structures thereon{Gaur
City Mall) (Property-1);
b)- Extension of charge by way of equitable mortgage on all the piece & parcel of land admeasuring approximately 27,221.54
5q. mtrs., being Plot No- P3, GH- 01, Gaur Sector-4, Greater Noida, Uttar Pradesh including all the structures thereon(MLCP)
(Property-1);
c}-All the piece & parcel of the land located at Plot No. IST-3/GH-01, Gaur City, Sector-4, Greater Noida West, Uttar Pradesh
admeasuring approximately 10,700 sq. mtrs including all the structures thereon both present and future;
d)- all the piece & parcel of land admeasuring approximately 48,750 sq. mirs., being Plot No. 8/B5-01, Siddharth Vihar Yojna,
Ghaziabad, Uttar Pradesh excluding approx. 4,875 5q. Mtr area earmarked to UPAEVA (Gaur Siddhartham) (Other Property);
e)- Extension of second and subservient charge on approx. 4,875 sq. mtr. earmarked to UPAEVA (Gaur Siddhartham) {Other
Property);
f)- Extension of charge by way of equitable mortgage on commerciat project” Gaur City Mall Complex” from LGF to 6th Floor
on leaseable area and " Gaur City Mall office Complex” from 7th to 20th Floor on saleable area.
g)- Extension of charge by way of equitable mortgage on project Gaur Siddhartham having saleable area approx.. 3.1 million
sq.ft.
h)- Extension of charge by way of hypothecation of the future Scheduled Receivables of the projects GCM. MLCP and Gaur
Siddhartham and all insurance proceeds, both present and future;
i)- exclusive Charge by way of equitable mortgage on all that piece land underlying project of "16th Park View" and "2nd Park
View" located at Gaur Yamuna City, Sector-19, Yamuna Expressway, Greater Noida, Uttar Pradesh including all structures
thereon both present and future and hypothecation of scheduled receivables ;
j)- personal guarantee of director and corporate guarantee of holding.
40 |AXIS BANK, HDFC BANK AND ICICI BANK 36 to 84 Equal 1,235.80 1,343.46
Secured against respective vehicle. Monthly Instalments
41 |STANDARD CHARTERED CAPITAL LTD & STANDARD CHARTERED BANK 36 Monthly 12,269.63 12,515.00

Secured by way of:-

a)- Secured against Mortgage by creating a first ranking pari passu charge over the residential project "Gaur NYC Residences”
land admeasuring 47,735.55 Sqm. at Sector-3, Wave City, Ghaziabad

b)- Hypothecation and escrow of receivables from properties offered as security

c)- Hypothecation of immovable assets from project offered as security

d)- personal tuarantee of Directors and Corporate Guarantee of Holding Company and Fellow Subsidiary Comparny.

instalment starting
from end of 24
Months
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Notes:
S. No. |Security Repayment term March 31, 2026 March 31, 2025
42 |TATA CAPITAL FINANCIAL SERVICES LTD 59 Monthty 180.73 286.56
Secured against plant and machinery (DG set) Instalment
the personal guarantee of Director and corporate guarantee of Holding company.
43 |KOTAK MAHINDRA BANK 2,498.64 -
Second charge on pari-passu basis with KMIL by way of Equitable mortgage on leasehold land admeasuring 19,987 sq. mt.
{other than the area reserved for institutional and common area constitution of
8.87 acres)] along with building constructed/to be constructed situated at Plot No. C-01A, Sector 16B, Greater Noida known
as project Gaur World Street along with all existing / future FSl potential and including the leasehold rights granted in favor
of Borrower by the Authority.
Escrow and Hyp ation of receivables from properties offered as security.
44  |Kotak Mahindra Investment Limited 60 monthly 5,988.90 10,299.94
Secured by: installments
-First charge on Gaur City Sector-4, Greater Noida -203207
-Corporate guarantee of Gaursons India Private Limited, Hi-Tech, Gaursons Promoter, Fastidious Buildmart (P) Ltd, Galaxy
Infraheight (P) Ltd.
-Personal Gurantees of Directors- Manoj Kumar Gaur and Sarthak Gaur.
45 |Kotak Mahindra Investment Ltd 42 monthly 2,095.90 6,677.24
(Secured against Land,Building,Construction situated at C-01 A,5ector-16B,Greater Noida & Second Charge on Receivable from|installment
properties of Gaur City 7 Th Avenue,Gaur City 14 th Avenue)
46 |ICICI Bank Ltd (Car Loan) 60 quarterty - 13.93
(Secured against Hypothecation of vehicle) {nstallment
47 |ICICI Bank Ltd (Car Loan) 84 monthty 176.86 230.96
(Secured against Hypathecation of vehicle) installment
48 |Tata Capital Ltd (Secured against Hypothetician of DG Set) 60 equally monthly 49.24 70.51
49 |Loan is secured by Hypothecation of 05 Nos DG. Repayable in 59 64.67 127.75
monthly installments
of INR 1,01,066 each
starting from April
15, 2022.
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21 Other financial liabilities

22

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non-Current

Security deposits received 1,700.89 1,053.19
Other financial payables (includes payable to Govt. authorities) 11,445.77 3,313.15
Total (A) 13,146.66 4,366.34
Current .
Interest accrued but not due on borrowings 1,139.64 522.07
Payable for capital projects 170.19 82.61
Retention Payable 5,330.81 5,063.98
Derivative instruments at fair value . 43.70
Employee related liabilities 1,030.92 903.78
Payable towards purchase of land 63.45 -
Payable to government authorities* 73,137.49 73,720.79
Security deposits received 11,581.74 13,241.91
Book overdraft 2,293.21 21,730.24
Other payable 31,192.66 21,678.88
Total (B) 1,25,940.11 1,36,987.96
Total (A+B) 1,39.086.77 1,41,354.30
Notes:

“ represents payable towards Yamuna Expressway Industrial Development Authority, Ghaziabad Development Authority and Greater Noida Industrial Development Authority (refer note 47

(ifi}(iv).

1) Refer Note 37 and 38 for fair value measurements and financial risk disclosures.

Provisions

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non-Current
Provision for employee benefits

Gratuity (refer note 40) 1,144.28 1,069.04
Compensated absences 759.71 676.58
Total (A) 1,903.99 1,745.62
Current
Provision far employee benefits
Gratuity (refer note 40) 106.58 81.42
Compensated absences 141.92 133.69
Provision for Onerous contract {refer note 1 below) 969.00 977.00
Provision for contingencies (refer note 2 below) 460.00 460.00
Total (B) 1,677.50 1,652.11
Total (A+B) 3,581.49 3,397.73

Notes:

1) Provision for anerous contracts represents management'’s estimate of unavoidable losses on certain contracts where the expected costs to complete exceed the expected economic
benefits. During the year, cost estimates were revised based on updated project assessment and part of the estimated loss has been utilised against actual costs incurred. The remaining

provision represents management's best estimate of the obligation as at the reporting date.

2) The provision for contingencies relates to specific matters disclosed in Note 46, There was no material change in this provision during the period.

23 Other liabilities
Particulars As at As at
March 31, 2026 March 31, 2025
Nan-Current
Deferred lease rent 144.30 44.39
Total (A) 144.30 44.39
Current
Deferred lease rent* 90.70 54.32
Statutory dues 1,806.18 2,417.13
Advances for land taken from Related party (refer note 1 below) 2,328.46 606.06
Advances from customers 3,43,382.88 3,02,547.81
Deferred revenue on EPC Contracts (refer note 2 below) 7,122.00 6,010.00
Others payable 2,900.86 3,125.88
Total (B) 3,57,631.08 3,14,761.20
Total (A+B) 3,57,775.38 3,14,805.59
Note:
1) Refer note 41 for disclosures of related party transactions.
2) Contract liabilities represent revenue deferred in accordance with Ind AS 115. During the year, project cost estimates were revised due ‘to updated cost-to-complete assessment, cost
escalation and additional development requirements identified by management. This resulted in a revision of revenue eligible for recognition based on the updated stage of project
completion and consequent increase in deferred revenue as at the reporting date.
*Deferred lease rent relates to difference of present value of lease related security deposit received and actual amount received. This is realised in the statement of profit and loss on 5LM
basis over a tenure of fixed term lease.
24 Trade Payables
Particulars As at As at
March 31, 2026 March 31, 2025
Current
Total autstanding dues of micro enterprises and small enterprises 3,590.82 1,495.69
14,689.08 19,365.39

Total outstanding dues of creditors other than micro enterprises and small enterprises

Total 18,279.90 20,861.08
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Trade payables ageing schedule as at March 31, 2026

Particulars Unbilled Dues Not due Outstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Undisputed trade payables
(i) Total outstanding dues of micro enterprises 64.01 3,478.94 26,65 19.90 1.33 3,590.82
and small enterprises
(i) Total outstanding dues of creditors other 2,804.78 917.00 8,300.10 757.04 240.06 1,670.11 14,689.08
than micro enterprises and small
enterprises
Disputed trade payables - - - - -
(ili) Total outstanding dues of micro enterprises - - - - -
and smalt enterprises
{iv) Total outstanding dues of creditors other - - - -
than micro enterprises and  small
enterprises
2,804.78 981.01 11,779.04 783.68 2_59.96 1,671.43 18,279.90
Trade payables ageing schedule as at March 31, 2025
Particulars’ Unbilled Dues Not due Outstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Undisputed trade payables
(i) Total outstanding dues of micro enterprises - 85.72 1,388.66 20.68 - 0.63 1,495.69
and small enterprises
{ii) Total outstanding dues of creditors other 2,708.81 222.79 13,846.65 684.21 406.03 1,496.90 19,365.39
than micro enterprises and  small
enterprises
Disputed trade payables
(ifi) Total outstanding dues of micro enterprises - - - - - - -
and small enterprises '
(iv) Total outstanding dues of creditors other - - - - -
than micro enterprises and small
enterprises
2,708.81 308.51 15,235.31 704.89 406.03 1,497.53 20,861.08
Notes:

1) Refer note 41 for disclosures of related party transactions.

2) Refer Note 37 and 38 for fair value measurements and financial risk disclosu
3) Information as required to be furnished as per section 22 of the Micro, Small

1 and Medium Enterprises Development Act, 2006 (MSMED Act) for the year ended March 31, 2026 and March

31, 2025 are given below. This information has been determined to the extent such parties have been identified on the basis of information available with the Group:

As at
March 31, 2026

As at
March 31, 2025

(i) The principat amount and the interest due thereon remaining unpaid to any supplier covered under MSMED Act:

- Principal amount
- Interest thereon

3,543.21
47.61

(ii) The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with the amounts of the payment made to -
the supplier beyond the appointed day during each accounting year

(iii) the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day -

during the year) but without adding the interest specified under this Act

{iv) the amount of interest accrued and remaining unpaid at the end of each accounting year

47.61

(v) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are -

actually paid to the smalt enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006

(This space has been intentionally left blank)

1,488.61
7.08

7.08
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25 Revenue from contracts with customers

(if

Revenue from sale of land,plots, constructed properties and other development activities 93,196.50 1,47,087.92
Revenue from Hatel 3,176.19 2,914.34
Revenue from sale of energy 493.11 752,39
Revenue from sale of ready mix concrete (RMC) 783.51 192.71
97,649.31 1,50,947.36
Rental income 17,068.28 15,234.07
Channel Partner income* 10,731.38 -
Other operating income
Income from Grants of central rights 53.15 100.00
Sponsorship Income 197.24 633.09
Other Toumament related Income 23.02 30.00
Other income from customers 4,318.64 3,255.28
Income from Shared services 133.97 139.60
Maintenance Income 13,267.16 10,858.38
1,43,442.15 1,81,197.78
1) Refer note 41 for disclosures of related party transactions.
“Refer note J(i)(c) for accounting policy refating to Channel Partner income.
(i} Revenue from sale of land plots, constructed properties and other development activities
Particulars For year ended For year ended
March 31, 2026 March 31, 2025
Sale of Flats/shops - 63,278.50 92,943.87
Sale of Plots 4,422.15 15,668.77
Revenue from construction contracts 25,495.85 38,475.28
93,196.50 1,47,087.92
Revenue from Hotel Activities
Particulars For year ended For year ended
March 31, 2026 March 31, 2025
Revenue from Room 1,182.79 1,155.24
Revenue from Food and beverage 1,948.00 1,658.01
Revenue from Liquor and wine 36.45 32,17
Other services (including service charge income) 7.63 10.71
Bangquet and equipment rentals 1.32 58.21
3,176.19 2,914.34

)

Particulars

For year ended
March 31, 2026

For year ended
March 31, 2025

Revenue from contract with customers

(iff) Disaggregation of revenue from operations

(iv) Timing of revenue recognition

(v

For year ended

For year ended

Particulars
March 31, 2026 March 31, 2025
Real estate development and other related activities 1,39,482.45 1,78,090.73
Manufacturing/Sale from RMC Plant 783.51 192.71
Hotel Operations 3,176.19 2.914.34
1,43,442.15 1,81,197.78

For year ended

For year ended

Particulars
March 31, 2026 March 31, 2025
Goods/services transferred at a point in time 1,11,179.10 1,52,406.40
Goods/services transferred over the time 32,263.05 28,791.38
Total revenue from contracts with customers 1,43,442.15 1.81,197.78
Revenue by location of customers
Particulars For year ended For year ended
March 31, 2026 March 31, 2025
india 1,43,442.15 1,81,197.78
Outside India - -
Total revenue from contracts with customers 1,43,442.15 1.81,197.78
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{vi)

{vil)

(a)

(b}

26

Reconciliation of revenue recognised in the statement of profit and loss with the contracted price

Particulars For year ended For year ended
March 31, 2026 March 31, 2025
Revenue as per contracted price 1,44,825.24 1,85,689.76
Adjustments:
Rental and other payments made to customers {788.97) - (970.32)
Subvention charges and other benefits given (594.12) (3,521.66)
1,43,442.15 1,81,197.78

Contract balances

Particulars i As at As at
March 31, 2026 March 31, 2025
Trade receivables* (refer note 15) 19,266.76 19,885.47
Contract assets - Unbilled revenue (refer note 15) 6,547.58 339.38
Contract liabilities
Advance from Customers (refer note 23) 3,43,382.88 3,02,547.81

*A trade receivable is recorded when the Group has issued an invoice and has an unconditional right to receive payment.

Contract liabilities
An entity’s obligation to transfer goods or services to a customer for which the entity has received consideration (or the amount is due) from the

custemer.

(i} Advance from customers
Contract liabilities include amount received from customers as per the installments stipulated in the buyer agreement to deliver properties once the
properties are completed and control is transferred to customers.

Description 5 For year ended For year ended
March 31, 2026 March 31, 2025
Opening balance -3,02,547.81 2,55,020.41
Net Increase/ (decrease) in advance from customers . 40,835.07 47,527.40
Closing balance 3,43,382.88 3,02,547.81

Contract assets
An entity’s right to consideration in exchange for goods or services that the entity has transferred to a customer when that right is conditioned on
something other than the passage of time. The table does not include amounts which were received and recognised as revenue in the year.

(@) Unbilled revenue

Description For year ended For year ended
March 31, 2026 March 31, 2025
Opening balance 339.38 300.86
Net Increase/{decrease) in Unbilled revenue 6,208.20 38.52
Closing balance 6,547.58 339.38

Performance obligation

Revenue from sale of real-estate properties is recognised when control of the property is transferred to the customer in accordance with the
contractual terms. Revenue from construction contracts is recognised over time where the applicable criteria under Ind AS 115 are satisfied.
Revenue from sale of energy and ready-mix concrete is recognised at the point in time when control of the goods is transferred to the customer.
Hotel room and service revenue is recognised as the services are rendered, while food and beverage revenue is recognised when the related goods
and services are provided. ’

Channel partner income is recognised at a point in time upon achievement of the contractually specified milestones and establishment of the
Group's enforceable right to consideration. Maintenance and shared-services income is recognised over time as the respective services are rendered.

Other Income

Particulars For year ended For year ended
March 31, 2026 March .31, 2025

Interest income from financial assets measured at amortized cost:

From bank deposits : 2,830.70 1,850.27

From Related Party 870.26 1,006.87

From others 660.78 488.37
Interest Income on Income Tax Refund 121.70 186.80
Deferred lease income 4,01 1.85
Liabilities no longer required written back 82,12 131.1
Guarantee Income 0.98 118.62
Gain on sale/ discard of property, plant and equipment (net) 1,114.86 -
Net fair value gain/(loss) on financial assets 60.09 3,006.02
Profit on sale of mutual fund 123.91 14.38
Unwinding income of amortised cost instrument 38.02 2
Material scrap sales ' 386.25 718.59
Miscellaneous income 654.58 1,008.95

711458 8.531.83

Less: Transferred to Cost of land, plots and construction of properties and other development (27.44) =
activities
Less: Transferred to Investment Property (refer note 5) 125.60) 162.57)

7.061.54 " B.469.26
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28

29

30

31

Cost of land, plots and construction of properties and other development activities

Particulars For year ended For year ended

March 31, 2026 March 31, 2025
Land/Development Rights 1,02,774.53 14,280.12
Construction, material and labour 93,690.93 75,582.63
Finance cost (refer note 32) 6,091.27 1,839.17
Other costs {refer note 31, 33 & 34) 11,909.39 14,729.65
Less: Amount capitalised to investment properties (refer note 5) - (537.01)
2,14,466.12 1,05,894.56

Cost of franchisee and other related cost

Particulars

For year ended
March 31, 2026

For year ended
March 31, 2025

Match fees

Franchise Fees

Travelling & Hotel Expenses
Toumament fees

Consumption of food and beverages
Consumption of food and beverages

{Increase)/ Decrease in Inventories of finished goods & work - in - progress

146.83 165.10
600.00 600.00
8.20 60.36
93.31 48.16
848.34° 873.62
489.66 384.81
489.66 384.81

Particulars

For year ended
March 31, 2026

For year ended
March 31, 2025

Opening balance
Construction work-in-progress

2,39,432.53

2,45,167.09

Completed Flats/Shops/Land 1,08,197.83 1,13,488.09
3,47,630.36 3,58,655.18
Addition pursuant to Business Combination
Construction work-in-progress - 14,711.03
Total opening balance 3,47,630.36 3,73,366.21
Closing balance
Construction work-in-progress 3,72,780.69 2,39,432.53
Completed Flats/Shops/Land 88,416.89 1,08,197.83
Total closing balance 4,61,197.58 3,47,630.36
Less: Amount transferred to investment properties (refer note 5) (2,425.19) {7,840.30)
Less: Amount transferred to CWIP {Refer note 4) (10,416.83) -
(1,26,409.24) 17,895.55
Employee Benefits Expense
Particulars For year ended For year ended
March 31, 2026 March 31, 2025
Salaries, wages and Bonus 12,116.03 10,663.68
Contributions to provident and other funds 327.05 337.07
Gratuity Expense 229.59 264.35
Staff welfare expenses 240.21 207.91
12,912.88 11,473.01
Less: Transferred to Cost of land, plots and construction of properties and (4,835.88) {4,382.65)
other development activities (refer note 27}
8,077.00 7,090.36

*On November 21, 2025, the Government of India notified provisions of the Code on Wages,2019, the Industrial Relations Code,
2020, the Code on Sacial Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 which consolidate
29 existing labour laws into a unified framework governing employee benefits during employment and postemployment. The Ministry
of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to the new Labour
Codes. The Company has assessed and disclosed the incremental impact of these changes on the basis of best information available,
consistent with the guidance provided by the Institute of Chartered Accountants of India. These changes have resulted in a decrease
in employee benefits of INR 11.93 lacs in the statement. This is included in Employee Benefit Expense in the statement of profit &
loss for the year ended March 31, 2026. The Company continues to monitor the finalization of Central/State Rules and clarifications
from the Government on various other aspects of the New Labour Codes and would give appropriate accounting effect of such

developments in the period in which they are notified.
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(U]

Finance costs

Particulars

For year ended
March 31, 2026

For year ended
March 31, 2025

Interest expense:

on borrowings

on others
Interest expense on lease liabilities
Interest on income tax
Unwinding of interest on security deposit
Bank Charges

Other borrowing cost

Less: Transferred to Cost of land, plots and construction of properties and

other development activities (refer note 27)
Less: Transferred to Investment property (refer nate 5)

Depreciation and amortisation expense

25,274.88 20,201.27
2,417.89 4,094.81
60.06 3.61
63.91 197.15
138.63 166.55
298.27 421.47
39.92 41.39
28,293.57 25,126.25
(6,130.13) (3,692.14)
(1,889.23) (3,452.14)
20,274.21 19,981.97

Particulars

For year ended
March 31, 2026

For year ended
March 31, 2025

Depreciation of property, plant and equipment (note 3)
Depreciation of Investment property (note 5 )
Depreciation of Right-of-Use assets (note 7)
Amortisation of intangible assets (note 6)

Less: Transferred to Cost of land, plots and construction of properties and

other development activities (refer note 27)
Less: Transferred to Investment property (refer note 5)

Other exp

2,845.60 2,810.54
1,579.06 1,510.80
23.52 12.72
3.20 2.80
4,451,38 4,336.86
(272.78) (777.86)
(21.03) E
4,157.57 3,559.00

Particulars

For year ended
March 31, 2026

For year ended
March 31, 2025

Power and fuel 4,614.43 4,674.09
Rent 330.08 617.37
Rates & Taxes 1,536.12 1,746.38
Insurance 333.30 350.65
Consumption of stores, cutlery, crockery, linen, provisions and others 43.59 28.60
Impairment loss on assets classified as held for sale . 27.77
Maintenance expenses 6,201.72 4,014.61
Advertisement and business promotion 6,701.02 4,260.44
Commission 23,529.77 15,676.92
Repairs and maintenance
- Buildings 644,31 340.98
- Plant and Machinery 419.72 398.14
- Others 2,262.47 1,030.36
Printing and stationery 102.01 76.05
Communication expenses 113.44 130.86
Legat and professional (refer note (i) below) 6,154.00 3,045.57
Security charges 916.64 935.08
Travelling and conveyance 553.72 585.13
Loss on sate/ discard of property, plant and equipment (net) . 750.46
Provision for Onerous Contracts - 977.00
Bad debts / advances written off 471.46 339.95
Provision for doubtful debts and advances 641.57 52.87
Net foreign exchange loss 99.02 11.57
Forecasting and Scheduling Deviation Charges 50.00 -
Payment to Auditors®”
C5R expenditure 20111 169.18
Inventory written off 549.90 -
Donation 52.00 1,006.51
Miscellaneous expenses 281.70 405.53
56,803.10 41,652.07
Less: Transferred to Cost of land, plots and construction of properties and (6,108.51) (5,878.90)
other development activities (refer note 27}
Less: Transferred to Investment Property (refer note 5) [155.68) (180.73}
__50,538.91 35,592.44

For year ended
March 31, 2026

For year ended
March 31, 2025

Notes:

Payments to the auditors comprises (net of Goods and service tax input credit, where applicable):
Particulars

As auditor :

Statutary audit fees (including Limited review)
In other capacities :

Tax audit fees

Other services

Reimbursement of expenses

65.66 54.83
4.50 1.35
12.94 0.84
3.75 0.65
86.84 57.67
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Deferred tax assets (net) '

As at
March 31, 2026

As at
March 31, 2025

(a) Component of Deferred tax assets (net)

Deferred tax liabilities
Arising on account of temporary differences in :

Difference in the book base and tax base of property, plant and equipment 9,105.82 9,126.96
Net foreign exchange Gain - 2.85
Right of Use Assets g . 23.99 80.04
Deferred tax liability on the account of business combination 1,100.77 1,100.77
Fair value adjustment-Investment (net of impairment) - 581.53
Deferred tax on account of Ind As adjustments 625.18 -
Fair value gain on investment measured at FVTPL 140.99 140.99
Others 259.90 175.72
Gross deferred tax liabilities 11,256.65 11,208.86
Deferred tax assets
Arising on account of temporary differences in :
Difference in the book base and tax base of property, plant and equipment 357.47 414.53
Lease Liabilities 35.84 88.73
Unabsorbed depreciation and brought forward business losses 17,002.00 11,792.06
Allowed only on payment basis 1,370.76 574.81
MAT credit entitlement 2,278.91 2,380.47
Provision for Probable Losses and Contingent Liabilities 359.65 361.66
Fair value adjustment-Investment (net of impairment) - 154.99
MTM on Hedging Instruments - 11.00
MSME Disallowance 8.92 -
Fair value adjustment-Investment (net of impairment) 163.42
Deferred tax on account of inter company sale 2,244.69 -
Deferred tax on the account of business combination " 6,185.40 6,185.40
Deferred tax on account of Ind As adjustments 3,736.47 139.86
Others 866.93 313.06
Gross deferred tax assets 34,610.46 22,416.57
Net deferred tax assets (including MAT credit entitlement) 23,353.81 11,207.71
(b) Reconciliation of deferred tax assets (net):
At the beginning of the year 11,207.71 5,800.50
Adjustment on account of acquisition of subsidiaries o (1,691.46)
Deferred tax charge/(credit) during the year recognised in statement of profit and loss 12,169.94 7,085.66
Deferred tax charge/({credit) during the year recognised in OC! - (gain)/ loss (23.82) 13.01
Closing Balance as at year end 23,353.83 11,207.71
{c) Movement in deferred tax assets, net
Adjustment on account Recognized in Recognized in
Particulars Balance as,at of acquisition of Statement of Profit ocl Balance esia0
April 01, 2025 March 31, 2026
subsidiaries and Loss
Deferred tax liabilities
Difference in the book base and tax base of
property, plant and equipment 9,126.96 (21.14) 9,105.82
Deferred tax on account of Business combination 1,100.77 - 1,100.77
Net foreign exchange Gain 2.85 (2.85) -
Right of use Assets 80.04 (56.05) 23.99
Fair value adjustment-Investment (net of
impairment) 581.53 (581.53) -
Fair value gain on investment measured at FVTPL 140.99 - - 140.99
Deferred tax on account of Ind As adjustments - 625.18 - 625.18
Others 175.72 84.18 - 259.90
11,208.86 47.79 - 11,256.65
Deferred tax assets
Difference in the book base and tax base of
property, plant and equipment 414,53 {57.06) - 357.47
Deferred tax on account of Business combination 6,185.40 - - 6,185.40
Unabsorbed depreciation and brought forward
business losses 11,792.06 5,209.94 - 17,002.00
tease Liabilities 88.73 (52.89) - 35.84
Allowed only on payment basis/ others 574.81 808.79 (12.82) 1,370.76
MAT credit entitlement 2,380.47 (101.56) - 2,278.91
Disallowance of MSME - 8.92 - 8.92
Deferred tax an account of Ind As adjustments 139.86 3,596.61 - 3,736.47
Provision for Probable Losses and Contingent - 359.65
Liabilities 361.66 (2.01)
Deferred tax on account of inter company sale - 2,244.69 - 2,244.69
fa\r \{alue adjustment-Investment (net of 154.99 8.43 - 163.42
impairment)
MTM an Hedging Instruments 11.00 3 (11.00) =
Other . 313.06 553.87 - 866.93
22,416.57 12,217.73 123.82) 34,610.46
Net deferred tax assets/(liabilities) 11,207.71 12,169.94 (23.82) 23,353.81
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Disclosed as

Deferred tax asset
Deferred tax liability
Net deferred tax asset

Movement in deferred tax assets

26,891.96
3,538.15
23,353.81

Adjustment on account Recognized in

Balance as at Recognized in

Balance as at

Particulars April 01, 2024 of acquisition of Statement of Profit ocl March 31, 2025
subsidiaries and Loss
Deferred tax Habilities
Difference in the book base and tax base of
property, plant and equipment 6,722.08 1,747.33 657.55 - 9,126.96
Deferred tax on account of Business combination - - 1,100.77 - 1,100.77
Equity component of compound financial
instrument B - - - -
Net foreign exchange Gain - - 2.85 - 2.85
Right of use Assets 83.24 - (3.20) - 80.04
Fair value adjustment-investment {net of
impairment) - - 581.53 - 581.53
Fair value gain on investment measured at FVTPL - - 140.99 - 140.99
Others 180.98 - (5.26) - 175.72
6,986.30 1,747.33 2,475.23 - 11,208.86
Deferred tax assets
Difference in the book base and tax base of
property, plant and equipment 334.65 42.47 37.41 - 414.53
Deferred tax on account of Business combination - - 6,185.40 - 6,185.40
Unabsorbed depreciation and brought forward
business losses 7,944.01 - 3,848.05 - 11,792.06
Lease Liabilities 90.93 - (2.20) - 88.73
Allowed only on payment basis/ others 759.60 13.40 (200.20) 2.01 574.81
MAT credit entitlement 3,626.43 - (1,245.96) - 2,380.47
Disallowance Of MSME 15.54 - (15.54) - .
Deferred tax on account of Ind As adjustments 5.97 - 133.89 - 139.86
Provision for Probable Losses and Contingent
Liabilities - - 361.66 - 361.66
Labour cess 2.99 - (2.99) - -
Fair value adjustment-Investment {net of
impairment) - - 154.99 - 154.99
MTM on Hedging fnstruments - - . 11.00 11.00
Other 6.68 - 306.38 - 313.06
12,786.80 55.87 9,560.89 13.01 22,416.57
Net deferred tax assets/(liabilities) 5,800.50 {1,691.46) 7,085.66 13.01 11,207.71
Disclosed as
Deferred tax asset 14,797.03
Deferred tax liability 3,589.32
Net deferred tax asset 11,207.71
For year ended For year ended
March 31, 2026 March 31, 2025
(i) Income tax expense reported in Statement of Profit or Loss comprises
Current income tax:
Current tax 5,528.47 4,809.35
Tax relating to earlier years 51.67 44,62
Deferred tax charge /{credit) (12,169.94) (7,085.66)
Income tax expense reported in the Statement of Profit and Loss (6,589.80) (2,231.69)
(ii) OCI - Deferred tax related to items recognised in OCI during the year
Re-measurements losses on defined benefit obligations (48.74) (11.58)
Income tax reported in OC} - charge/(credit) 12.82 (2.01)
(iii) Reconciliation of tax exp and the ing profit multiplied by statutory income tax rate for the year indicated are as follows
For year ended For year ended
March 31, 2026 March 31, 2025
Profit before tax (21,938.88) (1,605.27)
Total (21,938.88) (1,605.27)
Average statutory income tax rate of 34.944% (March 31, 2025: 34.944%) 34.94% 34.94%
Computed Tax expense (7,666.32) (560.95)
Tax effect of amounts which are not deductible { ble) in calculating taxable i 3
Income tax relating to previous year 51.67 44.62
Expenses disallowed for tax puproses 411.29 75.34
Expenses allowed for tax puproses (297.83) {158.48)
Provision for contingent liability = (115.77)
Deemed House property income 6.88 -
Adjustment in respect of income tax of previous year 121.96 o
Exempt income (125.13) (956.75)
income included in P&L adjusted with brought forward capital loss (on which DTA not created earlier) (43.30) (19.08)
Adjustment to MAT credit entitlement based on filed tax retum 228.64 (276.01)
Special income taxable under capital gain 73.02 (468.63)
Deferred tax not recognised/reversed on certain temporary differences 88.38 -
Difference in tax rates for certains entities of the group 155.16 (653.94)
Impact of standard deduction on rental income (102.19) {126.44)
Ind AS Adjustments 187.69 -
Tax an consalidation adjustment items . 1,115.93
Others 320.28 (131.53)
(6,589.80) (2,231.69)
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36 Earning Per Share (EPS}
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity
shares outstanding during the year.

Diluted earnings per share is calculated by adjusting the weighted average number of equity shares outstanding for the effect of all dilutive
potential equity shares. The Company has not issued any convertible instruments or other dilutive potential equity shares. Accordingly, basic and

diluted earnings per share are the same.
The following reflects the profit and weighted average number of shares data used in the basic and diluted EPS computations:

Weighted average number of Equity shares Year Ended Year Ended
March 31, 2026 March 31, 2025
Weighted-average number of equity shares for basic EPS and Diluted EPS 1,41,74,664.00 1,41,74,664.00
Profit/(Loss) attributable to equity holders of the Group (13,413.48) 1,581.90
(94.63) .16

Basic and diluted (in INR)

(This space has been intentionally left blank)
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37 Fair value measurements

Set out below, is a comparison by class of the carrying amounts and fair value of the Group’s financial instruments:
Carrying Value Fair Value
Particulars As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Financial instruments by categary
Financial assets at amortized cost
Loans ’ 15,589.69 31,924.39 15,589.69 31,924.39
Trade receivables 25,185.26 20,171.97 25,185.26 20,171.97
Cash and cash equivalents 25,604.34 30,724.86 25,604.34 30,724.86
Other Bank Balances 27,295.39 24,492.08 27,295.39 24,492.08
Others financial assets 42,571.28 34,203.77 42,571.28 34,203.77
Financial assets at fair value through profit and loss
Investments 1,334.52 1,053.42 1,334.52 1,053.42
1,37,580.48 1,42,570.49 1,37,580.48 1,42,570.49
Financial Liabilities at amortized cost
Borrowings (Non-Current) 2,96,180.12 1,44,781.92 2,96,180.12 1,44,781.92
Lease Liabilities (Non-Current} 1,382.16 343.44 1,382.16 343.44
Lease Liabilities (Current) 95.35 9.10 95,35 9.10
Borrowings (Current) 23,409.56 45,685.80 23,409.56 45,685.80
Trade payables 18,279.90 20,861.08 18,279.90 20,861.08
Other financial liabilities 1,39,086.77 1,41,354.30 1,39,086.77 1,41,354.30
4,78,433.86 3,53,035.64 4,78,433.86 3,53,035.64

Abave table does not includes investments made in assoclate companies and measured at cost as per the provisions of Ind AS-27 "Separate Financial Statements™.

The management assessed that cash and cash equivalents, trade receivables, trade payables, other current financial assets and other current financial liabilities approximate
their carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the other financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing
parties, other than in a forced or liguidation sale. The following methods and assumptions were used to estimate the fair vatues:

(a) The fair values of the Group’s interest-bearing borrowings are determined by using DCF method using discount rate that reflects the issuer’s borrowing rate as at the end
of the reporting periad . The own non-performance risk as at March 31, 2026 was assessed to be insignificant.

(b) Long-term receivables/payables,if any are evaluated by the Group based on parameters such as interest rates, risk factors, individual creditworthiness of the
counterparty and the risk characteristics of the financed project. Based on this evaluation, allowances are taken into account for the expected credit losses of these

receivables.

Fair value hierarchy

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Level 1: quoted {unadjusted) prices in active markets for identical assets or liabilities
Level 2: ather techniques for which all inputs that have a significant effect on the recorded fair value are observable, either directly or indirectly
Level 3: techniques that use inputs that have a significant effect on the recorded fair value that are not based on observable market data

Quantitatiye disclosures of financial assets and liabilities measured at fair value as at March 31, 2026

Investments in mutual funds
Investments in shares

Quantitative disclosures of financial assets and liabilities measured at fair value as at March 31, 2025

Investments in mutual funds
Investments in shares

Fair Value
Level 1 Level 2 Level 3
927.70 . 406.82
Fair Value
Level 1 Level 2 Level 3
646.60 v 406.82

There are no transfers between level 1, 2 and 3 during the year.

The following table summarises the quantitative information about the significant unobservable inputs used in level 3 fair value measurements.

Fair Value as at Significant unobservable
Particulars inputs
March 31, 2026 March 31, 2025
Investment in equity shares 406.82 406.82 Adj(stedinetAsset Value
(ANAV)
Particulars Data inputs Sensitivity
March 31, 2026 March 31, 2025 1% increase in 1% decrease in
inputs inputs
Adjusted Net Assets value | Adjusted Net Assets value March 31, 2026: March 31, 2026:
| tment i ity sh per Equity share based on | per Equity share based on INR 4.07 INR (4.07)
nvestment In equity shares Audited Financial Audited Financial March 31, 2025: March 31, 2025:
statement statement INR 4.07 INR (4.07)
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38 Financlal risk management

@)

(b

The Group's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to finance and support the Group's
operations and to support {ts operations. The Group's financial assets include loans, trade and other recelvables, and cash & cash equivalents that derive directly from its operations,

The Group is exposed to market risk, credit risk and liquidity risk. The Group's senior the of these risks. The Group's senfor management is supported by
the functional heads that advises an financial risks and the appropriate financial risk governance framework for the Group. The functional heads committee provides assurance to the Group's
senfor management that the Group's financial risk activities are governed by appropriate policles and procedure and that financial risks are identified, measured and managed in accordance
with the Group's policies and risk objectives, The Board of Directors reviews and agrees policies for managing each risk, which are summarised as below:

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, Market risk comprises interest rate risk and other
price risks. Financial instruments affected by market risk include loans and borrowings. :

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group's exposure to the risk of
changes in market interest rates relates primarity to the Group's long term debt obligations with floating Interest rates. The Group is carrying its borrewings primarily at variable rate. The
Group expects the varfable rate to decline, accordingly the Group is currently carrying its loans at variable interest rates,

March 31, 2026
97,147.18
2,22,442.50

March 31, 2025
64,335.05
1,26,132.67

Fixed rate borrowings
VYariable rate borrowings .

The followlng table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variable held constant, the
Group's profit before tax and equity is affected through the impact on floating rate borrowings, as follows:

Profit before tax
March 31, 2026 March 31, 2025
Increase by 50 basis peints 11,112.21) 630.66)
Decrease by 50 basis points 1,112.21 630.66

Equity after tax

March 31, 2026 March 31, 2025
Increase by 50 basis peints (723.56} (410.28)
723,56 410.28

Decrease by 50 basis points

Credit risk *

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company under a financial instrument or customer contract leading to a financial loss. The Group’s exposure
to credit risk is influenced mainly by cash and cash equivalents, trade receivables including contract assets and financial assets measured at amortised cost. The Group's continuously
monitors defaults of customers and other counterparties and incorporates this information into its credit risk controls. Credit risk related to cash and cash equivalents and bank deposits s
managed by only accepting highly rated banks and diversifying bank deposits. Other financial assets measured at amortized cost includes loans to employees, security deposits and other
credit risk related to other financial assets is managed by monitoring the recoverability of such amounts continuously, while at the same time internal contral system in place ensure the
amounts are within defined limits,

As on 31 March 2026

\Particulars Estimated Gross|Expected Credit|Carrying amount net of|
Carrying Amount Loss Impairment (oss
Trade Receivables 25,814.34 1629.08) 25,185.26
Loans 15.589.69 - 15,589.69
Cash and cash 2quivalents 25,604.34 E 25,604.34
Qther bank balances 27.295.39 - 27,295.39
Other financial assets 42,571.28 - 42,571.28
As on 31 March 2025
Particulars i d Gross d Cradit| Carrying amount net of|
Carrying Amount Loss Impairment loss
Trade Recefvables 20,224.85 52.88) 20.171.97
Loans 31,924.3% - 31,924.39
Cash and cash equivalents 30.724.86 - 30,724.86
Other bank balances 24,492.08 - 24,492.08
Qther financial assets 34,203.77 = 34,203.77

Expected credit loss far trade receivables under simplified approach
Real estate and other business:
The Group's trade receivables from real estate development business does not have any expected credit loss as legal title Is transferred (through registration of property), once the Group

receives entire payment.
The Group’s trade receivables pertaining to income from sale of power has higher credit risk and accordingly allowance for expected credit loss {s created on assessment of each of such
case.

Rental and maintenance business .

In respect of trade receivables, the Group considers provision for lifetime expected credit loss. Given the nature of business operations, the Group’s trade receivables has low credit risk as
the Group holds security deposits equivalents ranging from three to six months rentals. Further historical trends indicate any shortfall between such deposits held by the Group and amounts
due from customers have been negligible.
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Reconciliation of loss allowance provision:

March 31, 2026  March 31, 2025

Particulars

Opening balance (52.88)

Allowance for expected credit loss " (576.20) (52.88)

Closing balance 1629.08) {52.88)
s

(b) Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Group's treasury department in accordance with the Group's policy. Investment of surplus funds are made
only with approved counterparties. The Group’s maximum exposure to credit tisk for the companents of the balance sheet at respective reporting date fs the carrying amount.

Cash and cash equivatents and deposits with banks are neither past due nor impaired. Cash and cash equivalents with banks are held with reputed and credit worthy banking institutions.

{c) The Group has given loan primarily to its related parties, hence does not foresee any significant credit loss an such loans.

Liquidity risk

The Group monitors its risk of a shortage of funds by estimating the future cash flows. The Group's objective is to maintain a balance between continuity of funding and flexibility through the
use of bank overdrafts, cash credit facilities and bank loans. The Group assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The Group has
access to a sufficlent variety of sources of funding including from parent Group and debt maturity within 12 months can be rolled over with existing lenders.

Maturity profile of financial liabilities
The table below prevides the details regarding the remafning contractual maturities of financtal liabilitles as at the reporting date based on

Particulars ] Upto 1years | 1to5 years | After 5 years | Total
As at March 31, 2026 R
Borrowings (Non-Current) - 2,01,260.03 94,920.09 2,96,180.12
Borrowings {Current) 23,400.56 - - 23,409.56
Trade payables 18,279.90 - . 18,279.90
Lease Liability 101.06 424.88 3,287.29 3,813.23
Other financial abilities 1,25,940.11 13,146.66 . 1,39,086.77
Total 1,67,730.63 2,14,831.57 98,207,338 4,80,769.58
e S S
As at March 31, 2025
Borrowings (Non-Current) - 78,298.12 66,483.80 1,44,781.92
Borrowings (Current) 45,685.80 - - 45,685.80
Trade payables 20,861.08 - = 20,861.08
Lease Liability 12.62 53.07 338.61 404.30
Other financial Habilities 1,36,987.96 4,366.34 - 1,41,354.30
Total 2,01,547.45 82,717.53 66,822.41 3.53,087.40

(This space has been intentionatly left blank)
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39 Capital management
The purpose of the Group's capital management is :-
(a) to safeguard their ability to continue as a going concern and
(b) to maintain an optimal capital structure to reduce the cost of capital.

The Group manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Group may adjust the amount of dividend paid to shareholders, retum
capital to shareholders or issue new shares

The company monitors capital on the basis of carrying value of equity and net debt (net of cash and bank balances including deposit with banks).

Particulars As at As at

March 31, 2026 March 31, 2025
Borrowings (refer note 20) 3,20,729.32 1,90,989.79
Less: Cash and bank balances including other bank balances and (25,716.23) (33,963.67)
deposits with banks but excluding bank deposits under pledge/lien
(refer note 16 & 17)
Net Debt (A) 2,95,013.09 1,57,026.12
Equity (Net Worth) (B) 47,695.40 58,560.56
Gearing ratio (A/(A+B)) 86.08% 72.84%

No changes were made in the objectives, poticies or processes for managing capital during the year ended March 31, 2026 and March 31, 2025.

(This space has been intentionally left blank)
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40 Employee benefits

a  Defined contribution plan

The Group’s contributicn to the Employees Provident Fund is deposited with the Regional Provident Fund Commissioner for qualifying employees. Under
the scheme, the Group is required to contribute a specified percentage of payroll cost to the retirement benefit plan to fund the benefits.

Contribution to Defined Contribution Plan, recognised as expense far the year is as under: March 31, 2026

March 31, 2025

Employer's Contribution towards Provident Fund (PF) 324.19 333.81
Employer's Contribution towards Employee State Insurance (ESIC) 2.86 3.26
327.05 337.07

b.  Defined benefit plan - Gratuity plan (unfunded)

The Group provides for gratuity for employees in India as per the Payments of Gratuity Act, 1972 to employees who are in continuous service for a period
of 5 years. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month computed proportionately for

15 days salary multiplied for the number of years of service. However, the plan is unfunded.
The following tables summarize the components of net benefit p r ized in the st;

recognized in the balance sheet for the gratuity plans.

(i) Principal actuarial assumptions:
Principle actuarial assumption used to determine the present value of the benefit obligation are as follows:

of profit and loss, the funded status and amounts

S. Particulars Refer note As at As at

No. below March 31, 2026 March 31, 2025

i. Discount rate (p.a.) 1 7.90% 7.04%
ii. Salary escalation rate (p.a.) 2 5.50% 5.50%
iii. Number of employees 2,248 2,140
iv. Average remaining warking life (years) 22,05 22,37

Notes

1 The discount rate is based on the prevailing market yields of Indian Government securities as at the balance sheet date for the estimated term of

obligations.

2 The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.

March 31, 2026

March 31, 2025

(i) Demographic assumptions:
Retirement age
Mortality rate
Attrition rate

60.00

60.00

100% of IALM (2012 - 14) 10Q% of 1ALM (2012 - 14)

- Upto 30 years 3.00% 3.00%
- From 31 to 44 years 2.00% 2.00%
- Abave 44 years 1.00% 1.00%
The following tables set out the funded status of the gratuity plan and amounts recognised in the Group's financial statements:
a. Net defined benefit expense (recognised in the St of profit and loss for the year)
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Current service cost 197.30 194.99
Past Service Cost (38.20) -
Net interest expenses 78.95 69.36
Components of defined benefit costs recognised in statement of profit and loss 238.05 264.35
b. Remeasurement (gain)/ loss recognised in other comprehensive income
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Actuarial (gains)/losses due to change in demographic assumptions (37.99) >
Actuarial (gains)/losses due to change in financial assumptions {91.01) 27.84
Actuarial (gains)/losses due to change in experience variance 80.26 {39.42)
Component of defined benefit costs(gains) recognised in other (48.74) (11.58)

comprehensive income
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The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense ' in the statement of profit and

loss. The remeasurement of the net defined benefit liability Is included in the other comprehensive income, °

The amount included in the Balance sheet arising from the entity s obligation in respect of its defined benefit plans are as follows:

Particulars As at As at

March 31, 2026 March 31, 2025
Present value of Defined Benefit obligation 1,250.86 1,150.46
Unfunded status - deficit 1,250.86 1,150.46
Recanciliation of opening and closing balances of Defined Benefit obligation
Particulars As at As at

March 31, 2026 March 31, 2025
Opening defined benefit abligation 1,150.46 927.83
Acquisition adjustment - 59.94
Current service cost 197.30 194.99
Interest cost 78.95 69.36
Past Service Cost including curtailment Gains/Losses (38.20) -
Benefits paid (88.91) (90.08)
Actuarial (gain)/loss on obligation (48.74) (11.58)
Closing defined benefit obligations 1,250.86 1,150.46
Classification of Current and Non-current of Gratuity provision

Year ended Year ended

March 31, 2026 March 31, 2025
Non - current 1,144.28 1,069.04
Current 106.58 81.42

1,250.86 1,150.46

f. Sensitivity analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The
sensitivity analyses below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting
period, while holding all other assumptions constant.

Particulars For the year ended March 31, For the year ended March 31, 2025
2026

Decrease Increase Decrease Increase
Discount Rate (-/+0.5%) 84.59 (77.32) 79.74 (72.27)
(% change compared to base due to
sensitivity)
Salary Growth Rate (-/+0.5%) (77.36) 83,67 (72.08) 82.48
(% change compared to base due to
sensitivity)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the
change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been caleulated using the projected
unit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit liability recognised in the
Balance sheet.

8. The expected maturity analysis of defined benefit obligation is as follows:

As at As at

Expected cash flows over the next March 31, 2026 March 31, 2025
Within the next 12 months (next annual reporting period) 133.31 79.27
Between 1 to 2 years 44.05 29.55
Between 2 to 3 years 34.14 49.02
Between 3 to 4 years 33.51 30.10
Between 4 to 5 years 31.13 37.40
5 years onwards . 974.72 925.12

1,250.86 1,150.46

h.  The weighted average duration of the defined benefit obligation as at March 31, 2026 is 17.75 years (March 31, 2025; 17.95 years).

(This space has been intentionally teft blank)
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41  Related Party Disclosures

The related parties as per the terms of Ind AS-24, "Related Party Disclosures”, ( under the section 133 of the Companies Act 2013 (the Act) read with Companies
{Indian Accounting Standards) Rule 2015 (as amended from time to time) and other relevant provision of the Act) with whom there were transactions during the
year are disclosed below:-

(a) Name of the related parties and their relationship:

Parent: Gaursons India Private Limited

Associate: Clarkston Hotels Private Limited
Crossings Infrastructure Private Limited (till March 29, 2025)
Gaursons Sportswood Private Limited (till September 30, 2024)

Enterprises owned or significantly influenced by key

management personnel or their relatives: Gaursons Developers Private Limited
Shri Shyam Buildcon Private Limited
Gaurs Energy Station
GST Promotors Private Limited
Sugar Money financial services private limited
Gaursons Foundation (Formerly known as Gaursons Welfare Association)
Shreya Realty Private Limited
Dr. Rakesh Educational Trust
Hare Krishna Educational Institutions Private Limited
Parivartan Realtech Private Limited
Parivartan Premium Facility Services Private Limited
B.S. Goel Finance Company Private Limited
Smooth Micro Service Foundation
Sarman Realty Pvt Ltd
IP Estates Private Limited
Ajnara India Limited
Assotech Limited
Paramount Probuild Private Limited
Gaursons Township Private Limited {w.e.f June 28, 2025)

Key Management Personnel: Manoj Kumar Gaur, Managing Director
Sarthak Gaur, Director
Veenu Gupta (Company Secretary) till June 30, 2025

Anjali Verma (Company Secretary) w.e.f July 01, 2025

Relatives of Key Managerial Personnel: Manju Gaur, Relative of Director (Wife of Manoj Gaur)
Vishesh Gaur, Relative of Director (Son of Manoj Gaur)
Riddhi Gaur, Relative of Director (Wife of Vishesh Gaur)
Sarah Gaur, Relative of Director (Wife of Sarthak Gaur)

(b) Loans made to the associates are on mutually agreed terms.
{c)  The sales and purchase from related parties are made on terms equivalent to those that prevail in arm's length transactions. Qutstanding balance at the year-end

are unsecured and interest free and settlement occurs through banking channels,
(d)  The terms loans taken from banks and financial institutions (as disclosed in Note 20) by the Group have been secured by way of guarantee given by the Directors.

(e) The guarantees for the related parties are given in the ordinary course of business.
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(f) Disclosure of transactions between the company and related parties during the period/ year and the outstanding balances
as at period/ year end.

Particulars March 31, 2026 March 31, 2025
Transactions with related parties

Key Management Personnel and Relatives

Interest Income 30.13 46.79
Loan Given Received 528.30 27.03
Loan taken (net) 298.00 .
Office Maintenance/Reimbursement expenses/Purchased of Material/Other 4.20 6.00
Expenses

Purchase of shares - 1,019.87
Rent Paid 7.02 6.90
Director Remuneration and KMP Salary 1,197.07 1,146.62
Entities in which key management personnel are interested

Corporate Guarantee Fees Paid 44,59 26.60
Interest expense on Loan Taken 622,01 1,343.57
Interest income 815.22 1,489.41
Loan given - 28,810.75
.Loan given received back 17,148.67 23,440.70
Loan Repaid 17,961.21 4,428.07
Loan Taken . 11,533.31
Purchase of material and other expenses 1,492.39 1,603.47
Rent and other income 2,452.86 3,194.47
Sale of material 20.69 24.55

Associate Company
Loan given received back -

Balances with related parties

Key Management Personnel and Relatives

Loan Given 690.52 1,218.83
Loan taken 300.00 2.00
Salary Payable 57.74 34.13
Security Deposit Given 0.50 1.50
Trade Payables 0.46 12.00
Entities in which key management personnel are interested

Advance taken for land 2,328.46 606.06
Trade payables 243,28 787.48
Trade receivables 772.46 747.57
Loan given 8,185.79 24,913.94
Loan taken 6,388.89 24,350.10
Advance given . 420.51
Advance to supplier 17.07 18.65

Security deposite received 11.99

Associate Company
Loan given 695.86 71.54
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Segment Reporting

In line with the provisions of Ind AS 108 - operating segments and basis the review of operations being

done by the Board and the management, the operations of the Group fall under colonization and real estate businéss, which is considered to be the only reportable segment. The Group
derives its major revenues from construction and development of real estate projects and its customers are widespread. The Group is operating in India which is considered as a single
geographical segment.

The management of the Crossing Infrastructure Private Limited, a subsidiary is presently under dispute with certain directors / shareholders in relation to purported sale deeds executed
subsequent to the reporting date in respect of certain immaovable properties situated at Crossings Republik Township, Ghaziabad, aggregating to approximately 38,942.012 $q. meters.
The said transaction has been disputed and appropriate legal & regulatory actions have been initiated.

Since the matter is under sub-judice and outcome of di: p Is not ascertainable at this stage, the financial statements of the said subsidiary have not been adopted/appraved by its
Board. Accordingly, for the purpose of consolidation, the financial statement/information of the said subsidiary company subsequent to June 30, 2025 has not been considered.
Consequently, the consolidated financial statements include the financial performance of the said subsidiary only up to June 30, 2025, the latest available audited financials of the said
subsidiary and the consolidated balance sheet as at March 31, 2026 includes the assets and liabilities of the said subsidiary based on its financial information as at June 30, 2025.

aggregating to INR 44,000 lacs issued on a private placement basis for the objects as stated in the Debenture Trust Deed dated December 24, 2025. These NCDs were listed on NSE
Limited on December 26, 2025. The said proceeds aggregating to INR 44,000 lacs have been partially utilized as per the objects of the issue and the balance unutilised amount have been
lying in bank accounts. These NCDs are repayable in March 2028 (20%), June 2028 (20%), September 2028 (20%) and December 2028 (40%). These NCDs are secured by way of the
following:

1) Second ranking pari passu charge on title deeds of The Legacy by Gaurs ("Project”), Noida, owned by Golf Horizon LLP (part of Gaursens group).

if) First ranking pari passu charge on The Legacy by Gaurs ("Project”), Noida, owned by Golf Horizon LLP (part of Gaursons group), current assets, movable assets, project receivables, all
escrow accounts and all the rights, title, interest, benefits, claims, proceeds and demands whatsoever or any part thereof (both present and future) in relation to the project.

iif) First ranking pari passu charge by way of hypothecation over the Partnership interest of the company and the Promoters, receivables of the company/ promoter arising in partnership
interest in LLP and all the rights, title, interest, benefits, claims, proceeds and demands whatsoever or any part thereof (both present and future) in relation to the project.

Asset held for sale;
The details of assets held for sale and liabilities associated thereto are as under:

| Particulars March 31, 2026 March 31, 2025

Investment property (FY 24-25: INR 600.00 lakhs) (at carrying amount net of impairement) - 600.00
Total Assets - 600.00
Advance received against land - 200.00
Total Liabilities - 200.00
Assets held for Sale (Net) - 400.00
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Contingent liabilities not provided for:

Particulars As at As at

March 31, 2026 March 31, 2025
Income tax demands/ effects (including TDS demands) 1,08,198.00 97,782.01
Service tax demands 580.69 665.47
Excise tax demands 299.08 939.39
GST/ VAT / Entry tax/ Sales tax demands 5,857.63 4,980.61
Other liability 17,090.95 16,084.64
Total 1,32,026.34 1,20,452.12
Guarantees issued by the Group on behalf of:
UP Pollution Control Board ’ 40.00 40.25
UP VAT and others 0.25 9.77
Others (Joint Ventures, KMP Entities and Others) (liable jointly and severally with other group 48,91 69.00
companies)
Total 89.16 202.02
<
Particulars As at As at

March 31, 2026 March 31, 2025
Capital Commitments 9,617.62 -

9,617.62 -

Other Notes:-

The Group is executing its Township projects namely "Gaur Yamuna City” on Yamuna Express Way at a land parcel of 250 Acres. The projects consist of
construction of residential apartments/villas, development of plots for residential and commercial purpose and development of various other facilities, The
group has registered following projects with UP RERA under Real Estate Regulation Act:

a) 16th Park Yiew
b) 32nd Park View
c) 2nd Park View
d) 6th Park View
e) 3rd Park View
) 1A Park View

g) 18 Park View
h) Master Plan Commercial
i) GYC Galleria

j) Runway Suits

k) 7th Park View

Entry Tax:

During the course of Assessment under UP VAT, Entry tax demands are raised on account of purchase of iron and steel from outside the local area and non
availability “D" forms In respect of various Financial year. These demands are not contested by the group except for demand raised in respect of "D" forms for
which reliefs are granted on submission of forms In Ist Appeal. Pending A for subsequent year neither any Liability has been provided nor any
contingent liability has been disclosed because the same is not ascertainable at this stage.

The Group was allotted a plot measuring 16,320 sq mtr (approx.) at GH-2 Indirapuram Vistar Yojna, Indirapuram, Ghaziabad for development by Ghaziabad
Development Authority (GDA) on which the group will execute its project "Sai Celestial’, The possession of the said land is with the group and also sale deed of
the land has been executed. But later on, it was noticed that there is a dispute between GDA and the farmers and the matter is pending at Hon'ble Allahabad
High Court. The writ petition was heard in a bunch matter "Hatam singh v/s State of UP and others". The Hon'ble High Court segregated the petitions in terms
of on time and belated petitions, the bunch was decided/disposed off accordingly with various orders. The said land acquisition was for the planned
development of Ghaziabad development authority who being agree-vied with the decision of Hon'ble Allahabad High court challenged the same before hon'bte
Supreme Court of India by way of SLP. Civil 3426/2017 Hatam Singh V/s State of U.P, and others and matter is pending for the adjudication. Some writ
petitions remanded back by the honble Supreme Court of India to Hon'ble Allahabad High court to decide the issues further. All the writ petitions are now
reserved for the Judgement vide order dated May 09, 2025. Pending resolution of the dispute, the group has not started its project and an amount of INR
8,792.24 lacs { March 31, 2025: INR 8,792.24 lacs) incurred till 31,03.2022 towards land and other expenditure is carried to Work-in-progress under the head
“Inventories”, corresponding an amount of INR 5,258.69 tacs (March 31, 2025; INR 5,258.69 lacs) is shown as Other Current Financial Liability towards amount

payable to GDA against Land.

Due to dispute, the group has not paid the instaliments and no pravision for interest on it has been made during the year or previous years. Further, all the
amount payable to GDA has not been bifurcated into current and non-current and have been shown under the head "Other Current Financial Liability".

) &3
It Cred @
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The Group was allotted Plot No. FH-02 (4,04,879 sq. mts.) and Plot No. FH-03 (5,83,566 sq. mtrs.) in Agricultural Green, Greater Noida, with land premium of
INR 11,273 lacs and INR 16,077 lacs respectively payable in instalments. Due to GNIDA’s failure in handing over peaceful possession, encroachments, revision of
sector plans, and delay in approvals, the Company could not construct the boundary wall and undertake any development activity. The Allahabad High Court,
in its judgment dated May 30, 2022, granted the Group zero-period benefit from the allotment date i.e. April 25, 2011 to the date of said order and directed
GNIDA to reconsider the layout approval. GNIDA has appealed this decision in the Supreme Court, asserting procedurat irregularities and disputing entitlement
to such relief. As of the reporting date, the appeal remains pending and sub-judice.

As on March 31, 2026, the liability recorded in the books of accounts fncluding interest is INR 17,752.08 lacs (March 31, 2025: INR 17,752.08 tacs) {including
payable towards farmer compensation of INR 4,678.30 lacs (March 31, 2025: INR 4,678.30 lacs) for FH-02 and for FH-03 liability recorded in respect of the plot
is INR 21,804.26 whereas lability after considering the zero-period benefit is INR 8,471 .65, which management believes is sufficient to cover any potential
outcome of the litigation.

Separately, in 2013 GNIDA raised a demand for additional farmer compensation of INR 2,015 per sq. mtr. for Gaur City land. This was contested by the Group
through a Writ Petition before the Hon’ble Allahabad High Court. Subsequently, GNIDA revised the demand to INR 1,769 per sq. mtr., which was again
challenged by the Group. In its judgment dated September 18, 2019, the Hon'ble High Court quashed the demand and remitted the matter back to GNIDA for
fresh consideration. The matter is currently pending before the Hon’ble Supreme Court. Based an legal advice and management’s assessment, it is expected
that the outcome will be favourable to the Group; accordingly, no provision has been recognised towards interest liabitity on farmer compensation until the
final verdict of the Court.

In the financial year ended March 31, 2022, a search was initiated on the Group under Section 132 of the Income-tax Act, 1961. Pursuant to which, assessments
were made and demand notices under Section 156 of the Act were received. Further, In the financial year 2024-25, penalty proceedings under Section 271D
were concluded and a penalty was imposed on the Group.

The Group has filed appeals before the Commissioner of Income-tax (Appeals) against the demands so raised. Based on advice obtained from independent tax
experts and considering judicial precedents and interpretations of the relevant provisions of the Income-tax Act, 1961, management believes that the demands
and penalty imposed are not sustainable in law and are likely to be set aside on completion of the appellate proceedings. Accordingly, no provision has been
recognised in the financial statements in respect of these demands/penalties,

As at March 31, 2026, the Group has deposited an amount of INR 14,915.32 lacs (March 31, 2025: INR 14,910.75 lacs) under protest for the purpose of filing
appeals against the income-tax demands. Management does not expect the ultimate outcome of these proceedings to have a material adverse impact on the
Group's financial position.

Enforcement Directorate (ED) search was conducted on May 23, 2025 and May 24, 2025 at the corporate and other offices of Gaursons india Private Limited
under the provisions of the Prevention of Money Laundering Act, 2002 (PMLA). During the search, the ED team collected certain documents, data related to
transactions with Jaypee Infratech Limited (JIL) and Jaiprakash Associates Limited (JAL) and further seized the explained cash of INR 170.00 lacs.

Based on the internal assessment and legal advice obtained, the management believes that there is no material impact on the Group’s financial position and,
accordingly, no provision has been considered necessary.
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48 Statement containing specific disclosure of the entities which are included in consolidated financiat statements for the year ended March 31, 2026:

|Name of the entity in the Relationship | Percentag| Net Assets i.e. total assets minus Share in profit and loss | Share in other comprehensive | Share in total comprehensive loss I
group e of total liabilities income |
holding | |
As % of Amount As % of Amount As % of Amount As % of | Amount
Consolidate Consolidate Consolidated | Consolidated
d Net d Profit & Other Total

| Assets Loss Comprehensive Comprehensive |

| ‘ Income | | Income | |
|Gaursons India Private Limited [ |

Parent 24,97% 37,706.34 -5.06% 535.00 5.44% 3.73 -5.13% 538.73 ‘
Gaursons Promoters Private
Limited Indian Subsidiary 100% 14.37% 21,704.37 18.89% {1,997.95) 21.77% 14.94 18.87% (1 ,983.01)|
Gaursons Hi-tech Infrastructure
Private Limited Indian Subsidiary 100% -4.50% {6,801.70) 91.25% {9,653.20) 32.63% 22.39 91.63% {2,630.81)
Hare krishna Tourism
Development Private Limited Indian Subsidiary 100% 0.03% 50.71 0.05% (4.84) 0.00%! 0.05% (4.84)
Glorfous Vanijya Private Limited

Indian Subsidiary 100% -0.02% (30.58) 0.01% {0.63) 0.00% 0.01% (0.63)
Fastidious Buitdmart Private
Limited Indian Subsidiary 100% -0.64% {967.11) 0.65% {68.96) -21.54% (14.78) 0.80% (83.74)‘
Galaxy Infraheights Private |
Limited Indian Subsidiary 100% -0.05% (69.76) 0.00% 0.30 0.00% 0.00% 0.30 |
Gaursons Infratech Private ‘
Limited Indian Subsidiary 100% 3.92% 5,919.58 -0.22% 22.96 ‘ 0.00% - -0.22% 22.96
Gaursons Realtech Private
Limited Indian Subsidiary 100% 5.98% 9,022.81 -49.71% 5,258.90 5.10% 3.50 -50.07% 5,262.40
Gaursons Realty Private Limited

Indian Subsidiary 100% 9.84% 14,864.42 0.74% (78.04) 0.63% 0.43 0.74% (77.61)
UP Tewnship Infrastructure
Private Limited Indian Subsidiary 1008 -0.08% {114.90) 13.60% {1,438.89) 2.08% 1.43 13.68% (1,437.46)
Gaursons Educational
Institutions Private Limited Indian Subsidiary 100% 3.01% 4,542.65 -5.53% 585.36 0.00% - -5.57% 585.36
1B Yogt Private Limited Indian Subsidiary 100% 0.24% 356.15 2.07% (219.38) 47.65% 32.70 1.78% {186.68)
Surdeep Builders Private
Limited Indian Subsidiary 100%) 0.08% 127.46 -0.12% 12.31 0.00% - -0.12% 12.31
Golf Lake LLP indian Subsidiary 85% -2.62% (3,952.56) -0.02% 2.62 0.00% - -0.02% 2.62
Gaurs Golf Realtors India LLP Indian Subsidiary 85% 0.24% 357.62 -3.04% 321.22 0.00% - -3.06% 321.22
Gaursons Housing Private
Limited Indian Subsidiary 100% 0.00% (1.77) 0.01% (1.27) 0.00% - 0.01% (1.27)
Gaursons Mega Projects Private
Limited Indian Subsidiary 100% 39.62% 59,825.80 -0.02% 1.78 0.00% - -0.02% 1.78
Gaursons Sports Venture Pvt Ltd

Indian Subsidiary 100%) -0.44% (662.25) 1.71% (180.63) 0.00% - 1.72% (180.63)
Gaursons Sportswood Private
Limited indian Subsidiary 51.23% 4.69% 7,077.25 -0.30% 31.88 6.24% 4.28 -0.34% 36.16
Crossings infrasturcture Private
Limited Indian Subsidiary 64.13% 4.53% 6,839.90 0.22% (23.23) 0.00% - 0.22% (23.23)
Kunj Krishna Infra Developers
Private Limited* Indian Subsidiary 100.00% -0.02% {29.76) 0.29% (30.76) 0.00% - 0.29% (30.76)
Solaredge Synergy Private
Limited* Indian Subsidiary 100.00% 0.00% (0.52) 0.00% (0.48) 0.00% - ‘ 0.00% (0.48)
Golf Horizon LLP Indian Subsidiary 85% -3.15% (4,760.82) 34.53% (3,652.74) 0.00% - 34,75% (3,652.74)
Total 151,003.33 (10,578.67) 68,62 (10,510.05)
Consalidation
adjustments/eliminations (96,741.36) (4,770.41) (3,330.13)
\M 54,261.97 (15,349.08) 68.62 | (13,840.1ﬂ

*Companies incorporated during the year
(This space has been intentionally left btank)
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Statement containing specific disclosure of the entities which are included in consolidated financial statements for the year ended March 31, 2025:

Share in total comprehensive income

Name of the entity in the! Relatjonship | Percentag| Net Assets i.e. total assets minus | Share in profit and loss Share in other comprehensive loss
group eof ‘ total liabilities
holding |
| As%of | Amount As % of Amount [ Asof Amount As % of Amount |
Consolidate Consolidate Consolidated ‘ ‘ Consolidated
‘ d Net d Profit & | Qther Total
Assets Loss Comprehensive ‘ Comprehensive
| | | income Income 1 4‘
Gaursons India Private Limited | [
Parent ‘ 38.12% 40,393.25 ‘ 55.45% 6,597.11 171.95% (32.86)‘ 55.26% 6,564.25
Gaursons Promoters Private
Limited Indian Subsidiary 100% 22.36% 23,687.41 43.50% 5,175.45 -205.34% 39.24 43.90% 5,214,69
Gaursons Hi-tech Infrastructure
Private Limited Indian Subsidiary 100% 2.67% 2,829.00 -80.87% {9,621.45) 967.97% (184.98) -82.55% {9,806.43)
Hare krishna Tourism
Development Private Limited Indian Subsidiary 100% 0.05% 55.54 -0.07% (8.12) 0.00% -0.07% (8.12)
Glorious Vanijya Private Limited
Indian Subsidiary 100% -0.03% (29.95) 0.00% (0.29) 0.00% 0.00% (0.29)
Fastidious Buildmart Private
Limited Indian Subsidiary 100% -0.83% (883.33) 19.40% 2,308.15 -114.65% 21.91 19.62% 2,330.06
Galaxy Infraheights Private
Limited Indian Subsidiary 100% -0.07% (70.06) 0.00% 0.32 0.00% 0.00% 0.32
Gaursons Infratech Private
Limited Indian Subsidiary 100% -0.19% (202.14) -0.35% (41.44) 0.00% B -0.35% {41.44)
Gaursons Realtech Private Indian Subsidiary 100% 3.55% 3,760.44 48.85% 5,811.72 61.07% (11.67) 48.83% 5,800.05
Gaursans Realty Private Limited |Indian Subsidiary 100% 14.10% 14,942.07 0.47% 56.44 -724.54% 138.46 1.64% 194.90
UP Township Infrastructure
Private Limited Indian Subsidiary 100% 1.25% 1,322.54 -8.54% (1,016.65) -185.03% 35.36 -8.26% (981.29)
Gaursons Educational
Institutions Private Limited Indian Subsidiary 100% 3.73% 3,957.25 4.22%] 501.67 0.00% - 4.22% 501.67
IB Vogt Private Limited indian Subsidiary 100% 0.51% 542.83 -0.39% (46.72) 171.11% (32.70) -0.67% (79.42)
Surdeep Builders Private
Limited Indian Subsidiary 100% 0.11% 115.15 0.10% 11.93 0.00% - 0.10% 11.93
Golf Lake LLP Indian Subsidiary 85% 3.18% 3,365.22 30.62% 3,642.79 0.00% - 30.67% 3,642.79
Gaurs Golf Realtors India LLP Indian Subsidiary 85% 0.03% 35.59 0.03% 3.04 0.00% - 0.03% 3.04
Gaursons Housing Private
Limited Indian Subsidiary 100% 0.00% {0.50) -0.01% (1.10) 0.00% - -0.01% {1.10)
Gaursons Mega Projects Private
Limited Indian Subsidiary 100% -0.17% (175.58) -1.56% (185.05) 0.00% - -1.56% (185.05)
Gaursons Sports Venture Pvt Ltd
indian Subsidiary 100% -0.45% (481.62) -1.58% (187.42) 0.00% - -1.58%) {187.42)
Gaursons Sportswood Private
Limited Indian Subsidiary 51.23% 6.65% 7,041.06 0.03% 3.72 -42.54% 8.13 0.10% 11.85
Crossings Infrasturcture Private
Limited Indian Subsidiary 50.41% 6.48% 6,863.13 0.00% (0.01) 0.00% & 0.00% {0.01)
Gaursons Township Private
Limited Indian Subsidiary 100% 0.00% 0.82 0.00% (0.18) 0.00% . 0.00% (0.18)
Golf Horizon LLP Indian Subsidiary 83% -1.05% {1,108.07) -9.30% (1,106.13) 0.00% - -9.31% (1,106.13)
Total 105,960.07 11,897.78 (19.11) 11,878.67
Consalidation
adjustrnents/eliminations (38,743.58) (11,271.36) (11,031.05)
Total | 67,216.49 | 626.42 (19.11) 847.62

{This space has been intentionatly left blank)
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49  Details about arrangement entered as a lessor
Operating lease

The Group gives shops located in the mall on operating lease arrangements. These leases are generally cancellable in nature and may generally be terminated by either party by serving
notice. The future minimum lease payments recoverable by the Group are as under:

5 As at As at
i L March 31, 2026 March 31, 2025
(a) Not later than one year 10,301.07 9,423.75
(b) Later than one year and not later than five 36,770.87 35,213.45
years
ic) Later than five years 24,333.54 >43,935.16 ]

50  The group has used accaunting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has been operated throughout the
year for all relevant transactions recorded in the software. Further, the group did not come across any instance of audit trail feature being tampered with. The audit trail been preserved by
the group as per the statutory requirements for record retention.

51 During the year the Parent company has increased the shareholding in Crossing Infrastructure Private Limited from 50.41% to 64.13%. That transaction has lead to profit on purchase of
subsidiary shares amounting to INR 196.09 lacs the same has been reflected in the Statement of Changes in Equity.

52  Subsequent Events
Subsequent to March 31, 2026, on May 27, 2026, a fire incident occurred at Gaur Biz Park, Indirapuram, Ghaziabad, which houses the corporate office of the Company. The management has

assessed the impact of the incident on the Company's assets, records, information systems, operations and financial position.

Based on the assessment carried out and information available as of the date of approval of these financial results, the management does not expect any data loss or any material impact on
the financial position or performance of the Company. Accordingly, no impact has been considered in these financial results for the year ended March 31, 2026.

The Company continues to evaluate the matter, including any related insurance claims or recoveries, and will account for the same, if required, in the appropriate reporting period.
Previous years figures have been regrouped/recast wherever considered necessary to confirm to the current year's presentation.

53  Other Statutory Information

(i) Registration of charge with the Registrar of Companies in respect of vehicle loans aggregating INR 380.00 lakhs {INR 190.00 lakhs — BMW Financial Services, INR 190.00 lakhs — ICICI Bank)
is pending as at March 31, 2025, Management is in the process of completing the requisite filings
(ii) The Group have not traded or invested in Crypto currency or Virtual Currency during the financial year,

(This space has been intentionally left blank)




Gaursons India Private Limited
Notes forming part of the Consolidated financial statements
CIN: U74899DL1995PTC064555

(iii) The Group have not advanced or loaned or invested funds ta any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary
shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(iv) The Group have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(v) The Group have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(vi} The Group do not have any Benami property, where any proceeding has been initiated or pending against the Group for helding any Benami property.

(vii) The Group has complied with the number of layers prescribed under section 2 (87) of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017.

(viii) During the year, the Group has not entered into any scheme of arrangements in terms of section 230 to 237 of the Companies Act, 2013 and accordingly, the prescribed disclosures of
Schedule Il are not required to be given.

(ix) The Group has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government authority.

(x) There is no transactions with the struck-off companies.

As per our report of even date attached

For $ S Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
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DISCLOSURE UNDER REGULATION 53(f) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

AND SECTION 186 OF THE COMPANIES ACT, 2013

Loans and advances in the nature of loans to Subsidiaries/ Associates/ Joint
ventures/ Others

Balance as on

Maximum balance during the year

Name of the Party Status March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Gaursons Developers Private Limited Others 1,26,15,366.23 - 1,26,15,366 -
Gaursons Hi-Tech Infrastruture Private Limited Subsidiary 91,00,096.45 - 91,00,096 1,08,79,86,038.49
Gaursons Promoters Private Limited Subsidiary 70,32,49,605.92 - 83,00,00,000 50,000.00
Gaursons Sportswood Private Limited Subsidiary - 7,25,96,022 7,25,96,022 7,25,96,021.82
Solaredge Synergy Private Limited Subsidiary 3,01,97,466.92 - 3,05,52,310 -
U. P Township Infrastructure Private Limited Subsidiary 8,84,37,521.00 18,65,14,932 46,47,08,779 20,10,31,556.00
Crossing Infrastructure Private Limited Subsidiary 6,95,86,490.00 - 10,95,86,490 -
Fastidious Buildmart Private Limited Subsidiary 2,21,23,54,683.09 45,40,39,868 2,21,23,54,683 51,52,67,817.96
Gaursons Megaproject Private Limited Subsidiary 9,28,68,066.34 5,66,77,71,435 5,81,43,90,321 5,66,77,71,435.01
Gaursons Realtech Private Limited Subsidiary 9,94,07,978.30 - 43,61,71,996 -
Golf Horizon LLP Subsidiary 28,26,33,771.00 70,83,15,213 58,48,12,065 1,88,87,62,065.00
Sugar Money financial Services Private Limited Others 0.66 4,10,31,671 4,63,84,513 4,10,31,671.00
IB Vogt solar Four Private Limited Subsidiary 6,20,56,889.00 5,71,68,430 6,20,56,889 5,71,68,430.00
Kunj Krishna Infra Developers Private Limited Subsidiary 2,73,37,317.82 - 2,73,37,318 -
Shri Shyam Buildcon Private Limited Others - 73,594 73,594 73,594.00
Glorious Vanijya (P) Ltd. Subsidiary 14,30,97,826.68 15,00,92,277 15,00,92,277 15,00,92,276.68
Harekrishna Tourism Development Subsidiary 6,08,07,079.05 6,05,17,228 6,08,07,079 6,05,17,228.05
Gaursons Infratech Private Limited Subsidiary - 60,15,43,533 61,60,37,543 60,49,25,832.68
Galaxy Infraheights Pvt Ltd Subsidiary 2,53,97,172.00 2,53,85,133 2,53,97,172 2,53,85,133.00
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