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BMC nixes applications
of both Sena factions
to hold Dussehra rallies
at Shivaji Park, says
allowing their rallies

would lead to a law
and order situation

Developers need 3-5 yrs to pay
for plots post-allotment: Credai

Aditya.Dev@timesgroup.com

Noida: The Confederation of
Real Estate Developers’ Asso-
ciation of India’s (Credai)
NCR chapter has urged the
Noida and Greater Noida aut-
horities to reconsider their
decision to give developers
just a three-month window to
pay thetotal cost of a plotonce
the allotment is done under
the new schemes. Earlier; this
payment period used to be up
to10 years.

According to Credal mem-
bers, both are two extremes
and a middle path — like a
three to five-year window —
should be chosen as this new
rule would allow only develo-
pers with big pockets to rema-
in in the business.

“Earlier, this payment pe-
riod used to be up to 10 years.
The provision of making the
payment within 90 days is ex-

tremely harsh,”]Credai-NCR
president Manoj Gaur told
TOL “If any developer wants
to make the payment without
interest within 90 days, they
could be given preference, but
there should be a provision to
make the payment within
three-five years. It will also
enable the participation of lo-
caldevelopers.”

Moreover, completing a
project within three years is
next to impossible as it takes
one-and-a-half to two years to
prepare plans, complete the
necessary formalities and ob-
tain approval from UP-Rera
and get environmental clea-
rances, according to Credai.

Both Noida Authority
and Greater Noida Industri-
al Development Authority
have changed their payment
termsand conditionsrecent-
lv. The latest decision, accor-
ding to Noida Authority

CEO Ritu Maheshwari, has
been taken in view of the
CAG objections, past experi-
encemremvenngduesfrom
builders and completion of
projects. “Making any new
changes to the payment plan
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“We will wnte to the aut-
horities as well as to the state
government and seek these
changes,” Gaursaid.




