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School, dies in

Chandigarh, P 14

UP gives YEIDA 71,800cr
for five industrial parks

1,220ha To Be Acquired, Authority To Pay 50% Costs
WHAT'S IN THE PIPELINE

Aditya.Dev@timesgroup.com

Noida: The UP government
has granted an interest-free lo-
an of Rs 1,779 crore to the Ya-
muna Expressway Authority
for acquiring over 1220 hecta-
res of land for the proposed lo-
gistics park in Tappal-Bajna
Urban Centre, an electronic
manufacturing cluster in Sec-
tor10 and four other industrial
parks off the expressway and
near the Noida International
Airport.

The Authority, which will
contribute an equal amount
to facilitate the land acquisi-
tion, will repay the state loan
in 25 years.

“The estimated cost for ac-
quiring land for the proposed
projects is around Rs 3558 cro-
re. The state government has
agreed to provide 50% of the
land cost through an interest-
free loan, while the Authority
will cover the remaining 50%
through financial institutions
anditsownresources,” YEIDA
CEO Arun Vir Singh said.

Officials said the Authori-
ty plans to pay its share from
the profits accrued over the
next two years, revenue gene-
rated from various other plot
schemes, and bank loans. The

Authority is in the process of

securing a loan of Rs1,500 cro-
re from State Bank of India,
Bank of Maharashtra, and
Punjab National Bank.
According to officials, Rs
968 crore will be allocated for
acquiring 312 hectares of land

Electronic manufac- | -;;f 5
turing cluster, Sec 10 ﬁm

Warehouse, Lﬂg‘tstics i g

Medical device park, s
Sector 28 R .#“15.

Tappal Bajna Urban

Centre

%%312

Park, Sector 7 iy
Handicraft, MSME, @& masanss
apparel parks, Sec 29 & 32 LR

1,220.5 ha 3.5k crore 50:50 by YEIDA

Total land to be | Cost of | & state govt

acquire_d_ acquisition Funding pattern
Land to be acquired | Cost of acquisition
(in hectares} (in Xcrore)

in Sector 10 to set up an electro-
nic manufacturing cluster.
Another Rs 877 crore will be al-
located to acquire 283 hectares
of land for Sector 7 for a ware-
house and logistics park.

The loan was granted
under the CM Industrial
Area Expansion and

Incentive Scheme. YEIDA
will repay the loanin 25

years, officials said

The Authority will acquire
the remaining 193 hectares in
Sector 28 for its medical devi-
ces park. The cost of acquisi-
tion is estimated to be around
Rs 600 crore.

Additionally, Rs 802 crore
will be spent on acquiring 259

hectares in Sectors 29 and 32
for handicraft, MSME, apparel
parks. The remaining 172.5
hectares will be acquired for
the Logistics Park in Tappal
Bajna Urban Centre at an esti-
mated Rs 310 crore.

Thesefunds will cover land
compensation, including an
additional 64.7% compensa-
tiontothefarmersfrom whom
theland will beacquired.

At present, YEIDA is also

- overseeing other significant

infrastructure and connectivi-
ty projects such as Film City,
Pod taxi, and rapid rail, all of
which require funding. To me-
et the financial requirements,
the Authority sought assistan-
ce from the state government.
The loan was granted under
the CM Industrial Area KExpan-
sion and Incentive Scheme.




