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Budget lowers tax burden,

to boost realty, say builders

‘New Steps To
Rejuvenate

Housing Sector’

Rao Jaswant Singh &
Sharmila Bhowmick | ram

Gurgaon/MNodda: The real estade
sector in the National Capital Re-
gion (NCR), which has been see-
ing a slump B mary years noss
has reasons 10 be happy with the
Prime Mmister Narendra Modi's
grEmment proposng  several
messuarsaimedat lowering their
tax incidenceand burden inthe (i
nal budeet of it=ierm

While the realtors are given
tax holiday in the affordable how-
sing segment and there’s also a
progosal toout GST rates, buvers,
o the other hand, are enoours:
ged 1o buy a seoond property as
the povermiment hos waied off
taxon notional renton the second
hame. Builders' body the Confie-
deration of Feal Estate Devels-
pas Assocubon of India (Cies
ol hoes k] the Dniony Dokt
s e ooime troe

“The Real Extate Beoubatory
Act and the Berami Transachon
Prohibition Act hane adrondky bl
ped i bringing a ot of s
rency inthe real estate sector Ard
by esdtending: the time limit foc
oompleting  affordable  housing
projects £ eaning tax holiday
the gvernment has given the
mucheneeded breather Ex many
huikders struggling o ocomplete

The reforms will enhance
the employment
opportunities for the unskilled,
semi-skilled and skilled
workforce in the country and
impact more than 200
manufacturing industries
RAJEEV TALWAR | President of PHD
Chamber of Commerce and Industry

% The decision to reduce the GST

== hurden on homebuyers is
extremely encouraging
GETAMBER AMAMD | President,
Crodal national

. The middle class can now
dream of a holiday home
without womrying about tax on
notional rent

RE ARORA | Chairman of
Supertech group

their projects for vanous mﬁﬂﬁg.tmdhhuﬂ[‘.mrhmd “The povermiment has offened us
s, s Provhamt Thward, pree | of Ganrs Grouge A home buyer | big reliel by waiving ofl tasg on
sidenit of Credai (western L) preferringtobuyahomeinhoar | notional rent. Many people were

President of PHD Chamber | ry segnent, will be benefited | unabde to by a sooond home D
of Commerce and Industry B | with therollover of capital gaing | couse af tax burden, they cn
Jev Tahwar said the inoease n | under Section 54 of the Inoome | now plan to inmvest in real estatke,”

irvestment in one residential
ot to the seoond one with the
benedit of rodlover of capital g
Ire tax uplo Bs 2orore, onee ma
lifetime, “= a greal redorm for
the hoiEmng axl oonstruciin
sector™ as it will provide a fillip
totheentiresecior by enhancing
thedemand for housing in India

“This would alsn incroase
the emplovment opporiunities
for the unskilled, semi-sKilled
and skilled workforoe i the oo
untry and impact moare than X0
manufacturing  industries™ he

Tax Act. The move will further
marease imesiments In ooy
segment thus giving a positive
push to the real estate sector”

Chairmean, SUpertech o
RK Arom, hailed the Budost
“Middle-classcan nowdrenm ol a
hedickny horme without worrying
about tae on notional rent,” he s
il Jooking forwand toa Gnourab
ke decision from GST Coumnctl on
rechucing tax buanden on homets:
yers, “We hope-Councill comes out
with its deckion soon,” hesaid,

Homebuyers are elted fon

said Vikram Singh, a banking
proles=ioral

However, Abhishek Kumar,
president of Noida Extension
Flat Oamers Welfare Associa-
tion { Nefowa), said “those buy-
ers who are already stuck in
thedr first home investment ha-
v no scope 1o o for a second
home The benefits offered for
buyers looking for a second ho-
me irvestment does not solve
the problem forover three lakh
buyers who have not been able
to secure our st houses.™



