Delivery of houses
GATHERS PACE!

Delivery of projects has increased substantially during the first half
of 2018 and promises to keep up the tempo going forward, raising

sentiment in the market
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ompletion of projects and deliver-

ies have been the main activities of

‘developers in Noida and Gurgaon
over the last couple of years.

‘This has also helped in improving buy-
ers’ sentiment in the market, as sales
‘have also goneup in the first half of 2018,
are likely to start moving up soon.

Areport by real estate consultant and
broking firm PropTiger says that Noida,
Greater Noida, and Yamuna Expressway
have not only shown improvement in
sales but also in terms of deliveries.

There was 171% increase in the number of hous-
es offered to customers for possession in the re-
gion between January and June. The report says
that in the first half of 2018, 28,510 apartments
were given for possession, against 10,510 apart-
ments in the same period last year.

Between July and December 2018, around
30000 apartments are likely to be offered for pos-
session. The number of apartments that can be of-
fered for possession are much higher, but owing to
disputes over dues of land cost with local authori-
ties, devek have not cleared ing dues.
Till they clear them, the local authorities will not
issue them completion certificates.
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Itis hoped that the issue would be resolved
soon. When that happens, the number of apart-
ments set for delivery would go up substantially.
There is still a backlog of 3.19 lakh units under
construction in Noida, Greater Noida, and Yamu-
na Expressway and the next one year will be cru-
cial for developers, as early home deliveries will
boost consumer confidence.

The report says that 32,747 flats would be set for
delivery in the first half of 2019, while 53,201 units
would be ready in the second half of 2019.

Gurgaon also saw 80% increase in delivery of
homes, to around 18000 in the first half of 2018,
against 10000 in the same period last year. Nearly
20,000 units would be ready for delivery in the
July-December half of 2018,

As developers are going all out to complete proj-
ects, it is believed that in the first half of 2019, over
22000 units would be delivered.

‘Gurgaon is facing a unique situation where de-
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projects!

The area around Dwarka Expressway is an ex-
ample - while many have completed
projects here, the road itself is yet to be ready.
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'l'hnu'luhheoqunvmnhﬂlhlm this road are ready,” Anlour Dhawan, chief
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Southern Peripheral Road, and Hero in deliveries has i d
Honda Flyover. Dwarka Expressway is not nmgnumduhzﬁgm too, have also
complete till date, while many projects on gone up in the region.

. Gurugram saw doubling of sales in the

“Rs 60 lakh to 1 crore’ budget housing in
the first half of 2018, compared to the same
period last year, which reflects latent
demand in mid-segment housing in

the report said. Nearly a fourth
of the total sales of the city in the first half
of 2018 have been in Sector 67 on Sohna

in January-June of 2018, compared to the

which went up by 7%, to over 15000,
against 8,500 in the same period last year.
Th d th ATS,

Supertech, Ajnara, and Mahagun together
contributed to 47% of the total unit sales.
The next 15 developers contributed anoth-
er 14%, while the remaining over 250
developers contributed only 89%.

same period last year, in terms of unit sales,

Delhl, Seplember 8, 2018

Advertorial, Property Promotional Feature:
YOUR REALTY COMPANION SINCE 1995

Supertech notched up the highest num-
ber of deliveries in 2018 - 12,000 apart-
ments. R K Arora, CMD of Supertech, said
that his firm would deliver another around

(1,800 units), and
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pers to have given
ABA Cleo County, Logix, Saya, and
Gulshan Homz,

Gaursons has already

given possession
of 8,800 units in 2018 and is preparing

to

deliver another 5000 by December this

year.
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